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Fall  Business  Outlook 
Is  Good,  Ottawa  Feels 


Growing  Shortage 
Of  Cement  Creates 
Manitoba  Concern 


COMMODITIES  &  PRICES 


■  Pk  ..  Am'  j  A  WINNIPEG.— There  i.s  a  grow- 

No  Big  Seasonal  Declines  Are  Expected  Any  *jing  shortage  of  cement  in  th's 
where  in  Industry  or  Employment  —  Foreign | province  and  no  real  relief  is  in 
Trode  ond  Convertibility  Problem ^ Still 

vides  the  Moin  Source  of  Possible  Difficulties.!  where,  in  former  years  during  thej 

- brief  shipping  season,  cement  hasi 

By  E.  J.  DeSEAU  [been  one  of  the  main  freight  items] 

OTTAWA. — Fall  business  should  be  good;  turn-of- carried  in  by  vessels  which  came' 
the  year  affairs  ought  to  be  in  good  standing.  This  is  *®  praine  wheat.  ; 

the  verdict  of  those  who  have  not  allowed  the-  heat  and  1 

.  ,  •  here,  in  construction  and  similarl 

the  Summer  miseries  to  stop  them  from  keeping  an  eye  particularly  in  the  oil! 


on  things. 

Fall  of  course  will  be  with  us,  as  far  as  business  is 
concerned,  just  as  soon  as  the  Labour  Day  weekend  is 
out  of  the  way.  Then  business  men  will  decide  to  their 
own  satisfaction  whether  what  we  have  had  was  just 
another  Summer  boom,  whether  seasonal  factors  will 
again  loom  larger  than  they  ought  to  and  whether  em¬ 
ployment  can  be  maintained,  industrywide:  or  whether 
it  will  again  have  to  show  declines. 

Fiscal  developments  and  mone¬ 
tary  policy  changes  —  of  a  minor 


nature  so  far— will  help  to  con¬ 
found  matters.  But.  let  it  be  said 
right  now.  that  there  is  today  a 
considerably  greater  measure  of 
confidence  around  here  and  in 
the  lobby  of  the  Chateau  Laurierj 


drilling  industry,  which  consumes 
about  one  car  load  a  day.  I 

Chief  supplier  currently  for 
Manitoba  is  the  United  States  but 
it  is  expected  that  a  shortage  may 
occur  there  also,  as  far  as  exports 
to  mid-Canada  are  concerned,  be¬ 
cause  of  substantial  airfield  con¬ 
struction  in  North  Dakota  for  de¬ 
fence  purpo.ccs. 

Any  further  drop  in  incoming 
supplies  is  expected  to  have 
serious  effects  on  Manitoba’s  ex- 


industry  reflected  by  the  market. 

The  additional  big  question 
which  the  Fall  will  want  to  an-jpansion  program,  which  has  been 
swer  for  both  government  and|(iouri.shing  nicely  for  a  number  of 


To  forestall,  apparently,  the  possible  switch  of  major  Chile 
copper  sales  to  higher  priced  Europe  markets,  copper  is  now 
put  at  40  cents  a  pound.  Now  it  appears  that  zinc  may  also  be 
lifted  due  to  continued  good  demand  from  alloy  and  galvanised 
products  manufacturers.  Lead  is  also  said  to  be  in  a  strong 
position.  Over  the  weeks  lead  may  indeed  come  up  to  16 Ij  or 
17  cents  in  the  New  York  market  and  zinc  may  go  to  14  from 
the  current  12%. 

It  is  also  realized  however  that  these  prices  are  strictly 
artificial  and  they  ought  not  be  regarded  as  permanent  by  any 
means. 

<>  <• 

In  the  free  Chicago  markets,  wheat  has  now  marked  up 
declines  for  the  sixth  straight  week.  The  evidence  of  bumper 
crops  coming  up  in  the  two  main  exporting  countries — Canada 
and  the  United  States  and  the  increasing  question  of  what  to 
do  about  sales  are  of  course  the  main  reasons. 

*•* 

Soft  coal,  of  which  substantial  amounts  are  imported  into 
central  Canada  from  the  United  States,  are  expected  to  be 
marked  up  quite  sharply  as  a  result  of  the  S2  a  day  boost  in 
mine  wages  in  that  country. 


(Yukon  Project 
Valley  Settlers 


Hoist  in  *56  Car 
I  Costs  Helps  Push 
I  *55  Model  Sales 


Passes  Big  Hurdle  As 
Approve  Conditionally 

Fair  Compensofion  Only  Demand  of  Residents 
at  Yukon  Power  Hearings  in  Atlin — Ultimote 
Plans  for  Larger  Project  Than  Kitimot- 
Kemono  —  Construction  Start  in  1957. 


business  is  that  of  convertibility. 

There  will  shortly  be  a  meeting 
of  56  nations  to  discuss  how  they 
can  persuade  the  United  Kingdom 


where  even  in  Summer  one  canj^g  make  a  decision  about  conver- 
find  almost  everyone  sooner  or  njjjjjjty  Tj.je  feeling  is  growing, 
later,  if  one  just  crosses  it  often 'imperceptibly,  that  the  United 
enough.  'Kingdom  may  back  down.  What 

Canada,  everybody  admits,  is  in  jn  this  case  would  happen  to  ster- 
good  shape.  Anyone  who  wouldliing  is  a  question  which  Canadian 


industry  would  have  to  know  to 
plan  for  anything  further  ahead 
than  two  or  three  months. 

A  resurgence  of  inflation  in  the 
U.K.  and  Europe,  followed  by  ac¬ 
cidental  or  systematic  devaluation 
of  currencies  would  throw  our 
own  industries  into  a  cocked  hat, 
(Continued  on  page  7.) 


cry  blue  ruin  without  having 
real  facts  to  back  him  up  would 
get  short  shrift. 

The  export  trades  have  perked 
up  nicely  in  recent  months,  al¬ 
though  the  balance  is  still  imper¬ 
fect  and  the  d^ections  lopsided. 

There  is  some  concern  here 
about  wheat.  A  very  good  crop 
is  almost  ready  throughout  the 
prairies,  with  weak  spots  only 
here  and  there,  where  last  year 
Ihe  crop  was  bad  with  only  a  few 
good  spots  in  isolated  places.  | 

The  Spring  shipments  were! 

heavy  but.  of  late,  the  export  ofi  OTTAWA.  —(Staff)—  American 
wheat  has  almost  come  to  a, ships  eastward  bound  from  Great 
standstill  as  far  as  the  lower  St.  |  Lakes  ports  to  the  British  Isles 


years  now.  ! 

One  of  the  latest  big  construe- 1 
tion  jobs  on  tap.  for  start  early 
next  month,  is  a  10-story  mer¬ 
chandising  market,  at  a  cost  of  $4 
millions  and  a  completely  new 
trunk  sewer  system  to  .serve  the 
northern  parts  of  Winnipeg.  Sub¬ 
stantial  cement  requirements  arc 
main  features  of  work  of  this 
nature. 

Although  cement  production  has 
expanded  in  western  Canada  in 
recent  years  the  growth  has  bare¬ 
ly  been  able  to  match  the  con¬ 
sumption  which  in  the  past  few 
months  has  taken  a  particularly 
heavy  upturn  in  the  Alberta  oil 
jindustry. 


Major  construction  work  in  Canada  is  expected  to  be  hit 
during  the  next  few  months  by  a  shortage  of  heavy  steel,  most 
of  which  is  imported.  The  U.S.  mills  report  that  they  are  over¬ 
sold  for  the  last  quarter  in  almost  all  forms  of  steel  and  grey 
market  operations  may  again  appear  here  and  there. 

Price  increases  for  steel  are  now  again  being  rumored  either 
for  late  this  year  or  early  1956.  The  effects  In  Canada  would  be 
substantial. 

General  commodity  inde.xes  for  spot  delivery  are  somewhat 
stronger  but  the  futures  position  still  points  lower  in  most 
sectors.  Sharp  decline  in  agricultural  prices — grains,  meats,  etc. 
may  have  its  effects  in  Canada  in  months  to  come;  is  already 
indicated  in  the  United  States. 


.  ,  .  ,  VANCOUVER  —  The  Frobi.'^her  project  for  utiliz- 

jhc  costlier  when  the  new  models! ’"f  ^he  waters  of  the  Yukon  River  in  a  huge  hydro-elec- 
I appear  some  months  hence.  Thisjtric  development  near  the  intersection  of  British 
idea  is  advanced  by  the  indu.stry  |  Columbia,  the  Yukon  and  Alaska  advanced  an  important 
and  dealers  associations  but  it  is,  step  when  .settlers  in  the  area  to  be  flooded  by  the  pro- 

not  just  a  gimmick  to  clear  out  (j^ni.s  expressed  their  approval,  provided  thev  are 

the  pre.sent  unwieldy  stock  ofi  .  -  . 

I  given  fair  compensation. 

The  industry  really  means  it  Hearings  were  held  at  Atlin  by  representatives  of 
and  has  .steadily  increasing  cost  |  the  provincial  government,  and  there  was  no  opposition 
figures  to  back  up  its  conclusions,  j  to  the  program  outlined  to  them  bv  J.  M.  Wardle,  the 
With  General  Motors  now  in  the  !  consultant. 

throes  of  labour  disputes  which,  development  pro-< - 

might  just  possibly  turn  nasty.  scveralibut  most  of  the  people  are  en- 

the  signs  can  be  read  clearly,  nniyp^j.^  carried  to  the  finaljgaged  in  trapping  or  prospecting, 

istage  contemplated  by  the  engi-j  Ultimate  capacity  of  the  opera- 
neers.  it  will  involve  the  cxpcn-;tion  would  be  more  than  double 


matter  what  the  outcome  of  what 
now  passes  for  negotiations. 


But,  quite  aside  from  labour, $1.000,000,(X)0 
costs,  the  increases  in  the  price  of  result  in  production  of  some 
steel,  metals  alloys  and  slniost  5_o(X),000  horsepower.  The  project 
everything  that  is  built  into  a  carljj  described  as  substantially  lar- 

;  (except  soybean  dashboards)  have; ger  than  that  of  Aluminum  Co. 

been  large  enough  of  late  to  ac-;of  Canada  at  Kemano  and  Kiti- 
'  count  for  an  estimated  5''r  in  the'rnat,  where  expansion  is  continu- 
increase  of  the  price  of  a  car.  jng. 


The  development,  covering 


U.5.  Defends  Its  Shipping 
Against  Foreign  Inroads 


Cotton  textiles  are  still  in  doidrums  aithough  retail  has 
been  generally  excellent  in  Canada  during  the  hoiiday  and 
tourist  season.  Trade  reports  a  big  upswing  in  so-called  special¬ 
ties,  many  of  them  low  priced  and  many  of  them  with  little 
meaning  for  the  basic  textile  industry. 

Industry  is  talking  of  a  recovery  for  cotton  industry  and 
appears  to  be  less  concerned  about  huge  imports  than  formerly. 
General  feeling  is  that  situation  has  recently  been  so  bad  that 
any  change  in  the  situation  must  almost  certainly  be  for  the 
better. 


the  potential  power  that  can  be 
developed  from  the  Nechako- 
Kemano  system  that  supplies 
hydro-electric  energy  to  the  Alu¬ 
minum  Co.  of  Canada's  big 
smelters  at  Kitimat.  It  would 
.•iiipply  a  tremendous  volume  of 
jeheap  power  for  ba.^ic  industries 
600! to  be  located  on  the  Briti.-^h  Col- 
side  of  the  intcrantional 


The  hint  of  higher  prices  for 

1956  models  naturally  helps  to  square  mile.s  of  northern  British|umbia 
clear  up  the  situation  of  the  un-!Columbia  and  the  Yukon,  wouldiboundary  on  the  Taku  River,  and 

sold  1955  crop.  But  it  is  also  harness  the  waters  of  the  Yukon'probably  stimulate  the  creation  of 

'having  its  effects  on  the  second 'River  and  the  l.nkc  system  at  itslanother  important  industrial  city 

hand  car  market:  lots  arc  begin- i headwaters  in  the  largest,  most 

|ning  to  clear  a  little  faster  now,  j  costly  project  ever  undertaken  by 


Lawrence  ports  and  Montreal  are  land  northern  Europe  by  way  of 
concerned.  !  the  St.  Lawrence  Seaway  may  be 

This  has  had  its  effects  al.so  on' .subsidized  soon,  according  to  a 
Lake  shipping  with  many  vessels '  report  from  Washington, 
tied  up  because  there  is  no  room.  The  U.S.  Maritime  Commission, 

left  in  elevators  to  absorb  dc- '  which  has  been  studying  the  in- 

livcries.  I  crease  in  the  number  of  foreign 

Influx  of  Capital  I  vessels  on  the  Great  Lakes,  is 

I  expected  to  declare  the  Great 
The  shrinking  exports  in  1934.  j  Lgkes-Northern  Europe  route  “cs- 
as  far  as  balances  are  concerned. qualifying!  from  east  coast  ports  to  the  Great 
were  more  than  offset  by  the;Qj.ggj  Lakes  operators  for  the! Lakes  as  a  result  of  the  Seaway, 
heavy  influx  of  capital.  From  the  |  i  The  subsidy  will  not  affect  the 

U.S.  alone.  Canada  got  some  $700 1  subsidization  of  “essential”  American  Great  Lakes  operators 

million;  so  that  American  f^'rect]  j.outes  originated  in  Ameri-|who  are  inclined  to  believe  their 

Investments  in  Canada  now  are'^gj^  efforts  to  preserve  a  mer-'i’take  in  the  future  of  the  Great 
considerably  above  the  six  billion '  marine  against  the  com-!  Lakes  trade  is  greater  than  that 

dollar  mark.  !  petition  of  low-cost  foreign  ves-^of  fhc  overseas  operators. 

What  the  figures  will  reveal  forjggjj^  gjj^  future  emergencies.!  In  June.  1954.  the  Lake  Carriers 


The  number  of  foreign  vessels 
on  the  Great  Lakes  has  steadily 
increa.sed  since  the  end  of  the 
war.  Competition  for  Great  Lakes 
cargoes  is  further  heightened  by 
the  imminence  of  the  Seaway 
opening.  | 

Stake  Is  Greater  I 


private  interests  in  Canada.  In 
fact,  it  is  doubtful  whether  a  pro¬ 
gram  of  similar  magnitude  and 
cost  has  been  attempted  any- 


Liberals  Don’t  Have  to  Worry 
Over  “Quebec  Party”  Charge 


Alfernote  Prime  Ministers  and  Speakers  Likely 
to  stay  Irrespective  of  Party  in  Power  —  Raise 
in  Salary  for  Donald  Gordon  o  Good  Borgoin 
— On  Which  Side  of  Senate  Will  Hon.  H.  de 
M.  Molson  sit? 

By  TEMPUS 


although  the  Summer  season  is 
almost  over. 

The  dealers  are  agreed  that  old 
model  cars,  those  going  back  to 
1951  and  before,  are  increasingly  |  where 
difficult  to  sell.  Completion  in  19.59 

The  difference  in  style  between  |  -phe  construction  time 
the  more  modern  styling  and  the  fixe.c  the  spring  of  19.57  a 
old  cars  is  becoming  too  big.  icarlicst  starting  date  for 
The  Big  Three  in  the  Industry.  Igtruction.  with  19.59*  as  the 


in  northern  British  Columbia. 
The  proposed  deepwater  port  for 
the  propo.sed  community,  how¬ 
ever.  would  be  on  the  Taku  pen¬ 
insula  in  Alaska.  A  22-mile  rail¬ 
road  would  run  from  the  indus- 
I  trial  centre  to  the  seaport, 
j  Five  Major  Phases 

table]  The  propo.sed  development  is 
i  the, divided  into  five  major  phases, 
con-!  1.  Construction  of  a  temporary 
pos-'dam  on  the  .\tlin  River  to  im- 


Another  factor  the  U.S.  Mari¬ 
time  Commission  must  consider  is 
the  volume  of  cargo,  originating 
in  mid-U.S.A..  likely  to  be  diverted 


OTTAWA.  —  Prime  Minister 
St.  Laurent  has  come  and  gone, 
and  so  has  what's  left  of  the 
cabinet.  If  headlines  be  the  cri¬ 
terion.  nothing  said  nor  done, 
nor  said  to  be  said  or  said  to  be 
done,  made  much  impact  on  the 
pre.ss. 

We  are  told  that  some  kind  of 
public  health  scheme  is  on  the 
way,  but  that  means  two  years 


GM.  Ford  and  Chrysler,  currently 'gibie  year  for  the  completion  of  pound  the  waters  of  .^tlin  Lake- 
are  still  turning  out  cars  at  a  the  first  phase.  However,  so  many, a  procedure  which  would  produce 
near  record  pace.  The  news  of |engineering  details  have  .vet  to  bela  potential  270,000  horsepower. 
19,56  price  increases  will  helpjworkcd  out  that  plans  may  have  Tied  in  with  this  would  be  eon- 
dispose  of  them,  something  which  !to  be  extended  another  year  or|Struction  of  a  one-mile  tunnel  at 
has  not  been  a  simple  matter  in  I  so.  'the  south  end  of  Atlin  Lake  to 

recent  months.  j  Survey  crews  are  now  exam-|carry  water  to  Sloko  Lake,  with 

General  Motors  recent  offeringling  dam  sites  along  the  Yukon !a  ten-mile  funnel  dropping  nearl.y 
of  $200  million  in  debentures  foriRiver,  evaluating  land  that  wil!|l,100  feet  from  Sloko  Lake  to  a 
—Jithe  Acceptance  Company  branch  j  be  flooded  in  .^tlin.  Tagish  and  j  power  house  to  be  built  on  Na- 
asidc  for  ability.  It  is  said  that  'of  the  enterprise  merely  indi-|Carcross  and  checking  the  indus-jkonake  River.  A  48-milc  trans- 
young  Lucien  Cardin  of  Riche-  jeated  that  financing  car  sales  isjtrial  plant  sites  of  the  Taku'mi.ssion  line  would  deliver  power 


lieu-Vcrcheres  will  get  the  nod  !not  becoming  less  of  a  problem, 
as  a  Parliamentary  Assistant.  I  If  it  is  realised  that  there  has 
The  truth  is  that  the  dog  jbecn  a  substantial  boom  in  con- 
days  are  with  us  and  will  be  jsumcr  durable  sales  generally,  it 
around  until  after  Labor  Day.  |  becomes  obvious  that,  short  of  a 


Ottawa  is  stifling  hot. .the  civil 
service  are  being  let  out,  mer¬ 
cifully.  at  four  in  the  afternoon 
and  generally  speaking  the  heat 


(Continued  on  Page  7) 


River.  The  surveys  will  be  con- 1 from  there  to  the  Taku  River  in- 
tinued  over  the  next  two  years.  Idustrial  site. 

Most  of  the  area  is  virtually!  v.  Construction  of  a  120  font 
wilderness  and  settlements  arc.fjam  on  the  Yukon  River  at  Miles 
small  and  few.  There  arc  a  fewjf^3r,y(,P  above  'Whitehorse  to  in- 
operating  mines  in  the  district.'  (Continued  on  page  7.) 


yet.  There  are  no  new  senators  !  affects  the  cabinet  as  much  as 


the  whole  of  1955  is.  of  course. 


gencies. 


I  Association  called  for  a  treaty 
guesswork  now,  but  the  rate  of  jf,  contrast,  the  Canadian  Mer-i  between  United  States  and  Can- 
capital  inflow,  from  the  U.S.  an(l|^),gf,j  Marine  has  shrunk  to  aiada  which  would  deny  the  Great 
from  other  countries,  must  be,5,^aH  handful  of  cargo  vessels ; Lakes  entirely  to  foreign  vessels, 
taken  as  similar  to  last  year's.  Lg  g  result  of  the  federal  policy,!  There  is  not.  it  was  pointed  out. 
It  is  this  that  props  the  Cana-I^ften  reiterated  in  the  House  of!  any  law  which  now  prohibits  a 
dian  dollar  primarily  —  it  is  this  I  Commons,  of  leaving  overseas]  foreign  vessel  from  entering  the 
goodly  pei-' 


also  that  provides 
centage  of  the  industrial  boom 
and  such  “inflation”  as  has  ac¬ 
companied  it. 

All  monetary  indices  do  sug¬ 
gest  that  there  is  a  lot  of  water 
in  the  Canadian  economy.  In¬ 
flated  wages,  prices  and  general 
costs  of  production  and  service 
reflect  boom  conditions  but,  since 
these  boom  conditions  are  more 
noticeable  in  the  domestic  econ¬ 
omy  and  less  in  the  foreign  trade 
economy,  it  suggests  that  there 
are  the  aspects  of  a  hothouse 
economy,  not  related  necessarily 
to  the  general  state  of  prosperity 
throughout  the  western  world. 


freight  carriage  to  those  who  can  |  Great  Lakes  and  carrying  Can- 
do  it  most  cheaply.  jadian  cargoes  to  American  ports! 

The  American  subsidy  applies  qj.  the  reverse, 
to  operating  costs— wages,  i 


in  mind,  although  we  learn  that 
their  salaries  will  be  paid  from 
date  of  appointment  even  if 
they  do  not  take  their  Senate 
seats  till  next  January. 

Cabinet  posts  are  being 
jostled  around  in  French  Can¬ 
ada.  Latest  rumour — and  it  is 
only  a  rumour — is  that  Hon. 
Roch  Pinard,  Secretary  of 
State,  and  MP  for  Chambly- 
Rouville  may  move  into  the 
Post  Office.  Mr.  Pinard,  a  bril- 


it  does  anybody  else.  Includ¬ 
ing  the  writer. 

•>  ❖  ❖ 

Wlicre  is  the  Liberal  party 
going 

Sure.  I  know  it  sounds  top 
lofty,  and  almost  fatuous,  but 
let  us  say;  where  is  the  French 
language  taking  the  Liberal 
party. 

We  are  already  committed  to 
a  system  of  S'peakers  where 
French  and  English  alternate. 


Steel  Industry  Close  to  Capacity 
As  Demand  Zooms  and  Imports  Slacken 

Orders  Now  Stretch  Well  Into  1956  and  Are  furnace.'* 

n-  were  in  operation  against  only  .5 

Twice  Lost  Yeor  s  Level  —  Roilwoy  Business  g^  i^e  same  date  in  1954  con- 
Only  Now  Improving  —  Dofosco's  New  Oxy-  sumption  of  iron  ore  through  the 
gen  Process  Moy  Be  Steel  Plont  of  the  Future.  this  same  group 

^  '  of  furnaces  amounted  to  2.6  mil- 


pair.s,  subsistence,  supplies  andj  fonowing  from  the  opening  of  the 
insurance  —  and  is  intended  to|seawa.v  would  drive  Canadian 


An  influx  of  foreign  carriers]  Hant  Montreal  lawyer,  might  ]  This  despite  the  fact  that  Eng-  ditions  over 


jlion  tons  against  only  1.9  million 
|lon.s  in  1954.  Ore  inventories  at 

The  pronounced  reversal  in  Canadian  business  con-  the  mills  were  down. 


By  JOHN  L.  PYE 


have  more 
office  than 


bring  these  clo.sor  to  the  level] gnd  American  carriers  into  port.:  State.  There 


of  foreign  operating  costs. 

Applicants  for  these  subsidies 
must  .«how  that  without  them, 
they  will  be  unable  to  compete 
with  foreign  vessels,  must  indic¬ 
ate  how  often  they  service  the 

route  and  must  have  adequate] 5.^15  gre  not  permitted  to  carry' 

vessels  to  meet  the  route's  re-jgpQds  from  one  American  port  to  "  '  — — _ 

quirement.s.  ! another,  on  the  Great  Lakes  or|||  ^ 

Other  routes  which  may  be  sub-' here.  Any  CommonwpalthjD.VK.  /vlilfvfflW  LJlIVG  lOf\6UVlffl 

Isidized  are  from  the  Great  Lakes however,  can  carry  goods!  ^ 


it  was  argued.  Canada  and  the! 
United  States  would  be  in  thCj 
ridiculous  position  of  supporting' 
in  mid-continent  an  international] 
trade  carried  in  foreign  bottoms.] 
Under  present  law,  foreign  vcs-| 


scope  in  the  post 
the  sinecure  of  ' 
s  talk  of  Hon.  i 
Rene  Beaudoin  going  into  the  , 
cabinet  but  tliat  is  not  to  take  ! 
place  for  a  while  yet;  maybe 
after  next  elections.  ' 

Parliamentary  Assistants  are  1 
now  being  contemplated  and  I 
ohee  more  seniority  will  step  i 


lish  and  French  speaking  Can¬ 
adians  are  not  in  the  ratio  of 
50  to  50  but  probably  66  and 
.33.  In  other  words,  maybe  we 
ought  to  have  one  French 
Speaker  out  of  every  three  in¬ 
stead  of  one  out  of  two. 

To  make  it  more  complicated, 
the  Senate  has  acquiesced  to 
(Continued  on  Page  6) 


The  Stock  Markets 

The  stock  markets  will  natur¬ 
ally  want  to  reflect  the  consensus 
of  opinion. 

It  is  not  impressive  to  read  now, 
as  one  is  able  to  do  here  and 
there,  that  the  "stock  market  is 
poised  for  another  big  move  up¬ 
ward.”  This  is  of  course  pure 
balderdash.  It  suggests  that  the 
stock  market  is  an  entity  of  it5 
own.  with  a  built-in  reactor  an¬ 
swering  to  certain  stimuli,  rather 
than  a  nicely  balanced  sheet  on 
which  all  emotions,  beliefs,  fears 
and  hopes  arc  reflected. 

It  might  as  well  be  realised, 
one  feels  here,  that  no  matter 
what  the  spcculatives  and  special 
altuations  are  doing,  either  with 
or  without  reliable  prompting, 
haa  no  relationship  whatever  to 
the  poise  of  either  the  market  or 


Before  either  the  official  cx-jto  the  Mediterranean,  to  the  f^om  one  Canadian  port  to  LUttlbOt  MOflcStS 

perts  or  the  businessman  at  large  I  Caribbean,  to  Africa  and  to  thejot^pr  practice,  this  provision!  * 
can  start  evaluating  the  outlook] Far  East.  |  (Continued  on  Page  7) 

for  the  Fall  and  Winter  they  will,] - - - -  ~ 

therefore,  have  to  convince  them¬ 
selves  that  the  boom  is  quite  rijalj  Money  and  Capital  Markets  llmportant  markets  for  lumber. Jm  present,  an  average  of  only 

and  is  not  merely  represented  by  I  /  F  Before  the  war  shipments  from|2,ooo  board  feet  is  being  used  in 

swollen  bookkeeping  entries.  Tuesday  Close  L^g^t  ^^^re  close  to  a  billionig  British  hou.se.  compared  with 

In  some  respects  it  will  be  easy  -  Montreal -  - New  York -  jfeet  in  one  year,  but  they  fell  off  10,000  feet  in  North  America 

to  become  thus  convinced;  in  Week  This  wk  Last  wk.  jsharply  in  the  early  postwar  years 

others  it  will  be  quite  difficult.  orMb  in V  V  ^950  the  total  had  slipped  1 


week  ' 

% 

Day-to-Day 
Loans  .  1  ts 

Treasury  Bills 

91  day  .  . .  1.57 
273  day  .  1.82 

Commercial  Taper* 

30-  89  day  .  l»-4 
90-179  day  ,  2 

Canadas 


V*  I 


1,.59 

1.82 


1.32 

1.61 


2 'A 


% 

2  >4 -2*4 


Call  Money  2*2-3 
Treasury  Bills 

90  day  ...  1.88 

Commercial  Taper 
270  day  .  2'8-2-'* 

U.S.  Treasuries 
2*4  Nov  15/61  2.91 

2*2  Dec  15/72  2.88 

- London  — 

This  Last  Week 
week  week  in  '54 


1.91 


2'»-2-)* 


2.82 

2.83 


2*4 /July/. 56  2.19 

2.14 

1.99 

Treasury  Bills 

3/ May/ 58  2.34 

2.29 

2.29 

90  day  . . . 

4.01 

4.00 

1.61 

3/66  .  3.00 

3*/4/79  . 3.26 

2.95 

3.25 

2.90 

U.K.  Bonds 

2*/4/57  . 

4.03 

4.04 

1.75 

Trovlnclals 

3/60 

4.40 

4.31 

2.03 

Ont  3/68-70  3.25 

3.20 

3.20 

3/66-68 

4.83 

4.68 

3.20 

Que  3/67-69  3.27 

3.25 

3.25 

■4V4/74-79 

4.64 

4.60 

3.62 

*  Prime  Rates. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshields  &  Co. 
Dominick  Corp.  of  Canada.) 


and 


the  past  twelve  months  is  nowhere  to  be;  while  Canadians  arc  accustom- 

[seen  more  dramatically  than  in  the  nation’s  important  cd  to  discuss  American  steel  oper- 

jprimary  iron  and  steel  industry.  jations  in  terms  of  capacity,  domes- 

i  ^  1.-1  li.  u  1  _ conditions  arc  rarely  examined 

!  One  vear  ago,  while  on  the  one  hand,  consumers',  ...  ,  ,, 

from  this  aspect.  However,  accord- 

were  living  off  their  inventories,  European  and  Japa-.jng  to  reliable  published  ott,3wa 
,nese  competition  was  cutting  into  the  modest  demand  data,  Canadian  monthly  steel  in- 
'that  did  exist.  capacity  currently  i.s  about 

!  There  was  much  hue  and  cry  about  costs,  and  Cana-  399 9on  tons;  theretorc  May’s  out- 
jdian  producers  of  the  basic  products  such  as  steel  billets,;"/^;/  rt^’ToIir  a^per ‘cenT'of 
were  happy  to  announce  sales  to  Europe,  just  beginning  capacity,  in  the  five  months  of 
to  feel  the  lack  of  primary  capacity.  It  was  a  year  when '1955  ingot  output  has  been  at 
important  tin  plate,  orders  for  the  B.C.  fish  pack  were  ^boui  89.i  per  cent  against  ap- 
jlost  to  the  British  as  a  result  of  west  coast  efforts  to  per  cent  in 

_  [stimulate  U.K.  purchases  of  their  forest  products. 

VANCOUVER— The  United  King-ipersuading  BritL-'h  housing  autho-i  history  now.  ❖  ,3^  p  compared  with 

dom  has  always  been  regarded Lities  to  use  more  wood  in  home!  Production  of  steel  ingots  in  thcdn  the  fir.st  five  months  compared  .  1953 

as  one  of  British  Columbia's  most] construction,  newsmen  were  i'oeord  performance  was  achieved 

1951  at  89.3  per  cent. 
Shipments  of  primary  iron  and 
steel  arc  up  sharply  in  the  year 


same  period  of  last  year.  Tha 
capacity  rate  for  the  whole  1954 


to  less  than  2.50  million  feet. 


With  80  per  cent  of  British 
housing  constructed  under  muni- 
[cipal  control,  it  is  necessary  to 
Sales  to  Britain  have  increased  convince  the  authorities  that  wood 
since  then,  but  not  to  the  extent  (jp  cheaper  than  brick  and 
that  operators  would  like.  This'jpgfj  to  greater  productivity,  said 
year  they  are  planning  to  do  Mr.  Edgctt, 
something  about  it  through  an  Would  Relieve  Tressure 
aggres.cive  promotion  campaign]  xhe  B.C.  lumber  group  will, 
with  the  industry  having  its  own  therefore,  erect  a  '’spectacular 
representatives  on  the  spot.  Some  giyp. laminated  timber  feature"  at 
preliminary  details  were  given  in  the  Building  Exhibition  in  Olym- 
last  weeks  Financial  Times.  pig  They  hope  later  to  put  up 

L.  L.  G.  Bentley,  president  of  six  test  houses  under  London 
the  B.C.  Manufacturers’  Associa-  County  Council  auspices, 
tion,  announces  that  Cleve  Edgett.j  xhe  houses  will  introduce  brick- j 
overseas  representative,  will  be  .faced  frame  design  in  place  of! 
returning  to  the  United  Kingdom  [the  traditional  solid  masonry.  , 
shortly  to  continue  his  missionary]  of  vvood  would  relieve  pres-! 
work,  supported  by  an  advertising  (sure  on  British  coal  consumption,  j 
campaign  directed  at  architects,  heavy  in  brick  manufacture,  and 
contractors  and  others  in  a  PO®*' reduce  dollar-heavy  coal  imports, 
tion  to  choose  or  specify  the  use  newsmen  were  told, 
of  B.C.  wood  in  construction.  j  competition  is  foreseen] 

Part  of  the  scheme  consists  of'  (Continued  on  Page  7)  j 


561  tons  compared  with  1.290,627 [exceeded  only  by  the  January- 
tons  in  the  fir.st  five  months  ofjMay  period  of  1953  at  337.2. 

1954,  and  this  de.spite  a  poor  Janu-j  The  biggest  part  of  the  Cana- 

ary.  In  index  terms  (1935-39-100)  jdian  industry  rclys  chiefly  on 

.  L  ,  _  ■  J  A _  *  to  date  as  one  might  expect.  The 

primary  production  averaged  319.6  Lake  Superior  ores  and  on  August  , 

_ ! _ percentage  gain  over  the  January- 

May  period  is  roughly  20  per  cent. 
While  the  shipments  record  in  tha 
first  five  months  i.s  still  below 
that  registered  in  19.53  and  1952, 
the  industry’s  order.s  on  hand  at 
the  end  of  May  Here  topped  only 
by  May  of  1952  and  moreover, 
they  were  showing  a  very  strong 
percentage  ri.se  over  the  previous 
month. 

Orders  Heavy 


What’s  Inside? 
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Defence  Issues  Lead  In  Renewed  Upturn  on  New  York 
York  Market  . 


Canadian  Business  Index  —  A  Statistical  Guide  to  the 
Trend  of  Industry  . .  5 

More  Disinflationary  Moves  in  United  Kingdom  Ex¬ 
pected  .  6 

Investors  Inquiries  Are  Answered  —  on  Ogilvie  Flour, 
Molson,  Canada  Wire  and  Can.  Marconi  .  7 

Steel  Industry  Operating  Near  Capacity  as  Demand 
Zooms  and  Imports  Slacken  —  Iron  Ore  Out¬ 
put  Soars  .  S  -  9  •  10 


Dosco,  Slelco  and  Dofasco  indi¬ 
cated  to  The  Financial  Times  re¬ 
cently  that  orders  for  rolling  mill 
products  now  stretch  into  the 
latter  part  of  the  first  quarter  of 
19.56  and  with  the  exception  of 
rails  and  a  limited  number  of 
other  items  the  demand  was  tax¬ 
ing  the  industry's  capacity. 

Although  prices  have  recently 
been  upped  slightly  in  certai,! 

(Continued  on  page  8) 
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••  of  fl  I  Valley  for  the  first  six  months  of  I 

Shawinigan  Power  Sales  Up 

Chemical  Operations  Better  toTne  „rge  amount  of 

_  water  in  storage  at  the  beginning  I 

Gross  revenue  of  Shawinigan  "n 

Water  and  Power  Co,  from  power  ofiVsio^'  th^  earlier  months,  but  have  been 

sales  for  the  first  six  months  of  ,;eriod  of  lf».i4.  The  Pro-,®"®*"*'®®’.  " 

tJiis  year  was  1.3  per  cent  higher  vision  for  income  and  profits latter  part  of  the. 
than  in  the  corresponding  period  taxes  for  the  period  totalled  $2.-  P®I'?,  irnain«o,.in„ 

of  last  year,  while  total  gross  re-  979.7.33  as  against  $2,032,330  last  „^"®  Shawinigan  Engineeim„| 
venue  increased  by  12.6  per  cent.  year,  .^fter  payment  of  preferred  Company  Limited  was  actively | 
according  to  a  mes.sagc  to  share-  dividends,  net  profit  available  for  *1.®  "cha!!fini2in'’'^wrfor 

holders  accompanying  current  dividends  on  the  common  shares  ^®'  '  /®^ 

dividend  cheques.  Operating,  $.3,61.3.871,  or  $1..30  per  com-  Vu"^'  company  and  others, 
maintenance  and  general  expenses  pion  share.  ,is  compared  with  $1.22  .''^®  ,.’''®''®r,'  ®ri"Pu®']-''  "■®']''' 

for  the  six-month  period  were  p^r  common  .-hare  for  the  same  IT'-"-''®'’  'me  No.  ,0.  betw een  La 
.$7,028,0.3.3  compared  with  $6.48,3.,302  ‘  ..jod  of  1034  ®®'^  Troi.<. Rivieres,  and  the 

for  the  first  half  of  19,34.  and  the  '  ,  ,,  .  p  ,  4  new  paralleling  station  at  La 

amount  of  $2..3.3.3,93,3  paid  for  Power  bales  l  p  11. s  1  er  i  ent  Tuque  were  completed,  and  work 

power  purchased  was  $138,362  The  amount  of  primary  power  rnoved  ahead  on  the  installation  of 

higher  than  in  the  corresponding  'old  in  the  fir.st  six  months  of  three  new  units,  at  Rapide  Blanc, 

period  last  year.  Ihis  year  was  11.8  per  cent  higher  Trcnche  and  La  Tuque,  all  of 

In  view-  of  the  better  than  nor-  than  in  the  first  half  of  19.34.  which  will  he  in  service  by  the 
mal  water  conditions  in  the  early  Primary  power  sales  to  large  in-  end  of  the  year, 
part  of  the  year,  an  amount  of  dustrial  customers  and  other  utili-  Extensive  work  was  also  car- 
$.366,000  less  applicable  income  ties  were  12  per  cent  higher,  while  ried  out  at  Quebec  Terminal  Sta- 
and  profits  taxes,  or  a  net  of  $310.-  consumption  by  residential,  farm,  tion  in  preparation  to  receive  j 
000  w'as  transferred  to  the  Water  commercial  and  municipal  cus-  power  from  Hydro-Quebec’s  Ber-  I 
Storage  Equalization  Reserve:  no  tomers  was  10.1  per  cent  g. eater,  simis  development,  at  the  end  of 
provision  for  this  purpose  was  Sales  of  secondary  power  were  i9,->fi. 

made  in  the  first  six  months  of  15. .3  per  cent  higher  than  in  the  Shawinigan  Chemicals  Limited's 
last  year.  same  period  of  1954.  business  during  the  first  six 

Net  profit  for  the  half-year,  be-  Total  rainfall  in  the  Maiijmc  months  of  this  year  was  improv- 
-  ■  '  ^  . .  ed  over  the  corresponding  period 

INDUSTRY  GROUP  MARKET  TRENDS  'C.tf'Sf, 

TrepareJ  by  maintained. 

THE  3VESTERN  CITY  COMTANV  LDIITED  of^Spitgfierd.^^as^^chu^^^^^^^^ 

Vancouver.  Canada  of  (Pip  companies  associated  with  _ 

The  following  Industry  Group  indexes,  based  on  Toronto  Stock  Shawinigan  Chemicals,  announced 
Exchange  statistics,  are  different  from  the  usual  type  of  stock  In-iPjens  for  construction  of  twm  new 
dexes.  This  is  because  they  are  weighted  by  the  trend  of  the  general [Plimts.  large  plant  w  ill  be  con- 
market.  These  charts  enable  an  Invesor  to  see  at  a  glance  how  the  striicted  at  Trenton.  Micnican,  to 

stocks  of  a  certain  industry  are  performing  relative  to  the  general  increase  the  company's  production 

(figj.jjgf  of  Butvar.  a  vinyl  resin  used  in 

FAVORABLE:  if  an  individual  and  new'fad'litfes  wiirS' buiU  at 

better  (rising  faster  or  declining  slower)  than  the  general  market.  Springfield  for  the  production  of 
the  index  will  show  a  rising  trend.  Gclvatol  polyvinyl  alcohol  by  a  I 

UNFAVORABLE:  The  index  will  show  a  declining  trend  if  the  ppw  process  developed  at  Shaw-  L 
Industry  Group  is  performing  worse  (rising  slower  or  declining  inigan  Chemicals’  plants  at  Shaw- 
faster)  than  the  general  market  t  inigan  Falls.  Both 'new  plants  are 

These  indexes  do  not  predict  the  market  trend  of  any  Industry  expected  to  be  completed  by  the 
Group.  Rather,  they  serve  the  purpose  of  revealing  existing  counter-  end  of  1956. 

trends  early  enough  to  allow  investors  time  to  investigate  the  cir-  - - - 

cumstances  causing  the  change  in  investment  sentiment  and,  if  —  *  .  1  i  It  Ac 

warranted  to  take  defensive  or  aggressive  action  before  the  new  LJ^IX  IW^X 

roiinter-trenri  has  prnc-cssefl  too  tar  ■  *IOI  I  lv#fl  f  31  wl  Ac 


Abitibi  Appointments 


^Gatineau  Net 
ifirst  Half  Up 


Gains  in  operating  revenue  and 
in  net  earnings  after  all  charges 
are  reported  by  Gatineau  Power  i 
Co.  for  the  first  half  of  this  year 
as  compared  with  corresponding 
period  of  19,34.  After  allowing  for 
I  half  year’s  dividends  on  two 
!  classes  of  preferred  stock,  net 
learnings  for  period  under  review 


DIVIDENDS 

And  Other  Official  Notices 


HOLLINGER  | 

CONSOLIDATED  GOLD 
MINES,  LIMITED  ; 

DIVIDEND  NO.  424  | 

■A  dividend  of  6c  per  share  has 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 
Dividend  of  Sixty-five  Cents  per 


were  equal  to  $1.12  a  share  on  been  declared  by  the  Directors  oni  "®  ®  ®'  aixty-iive  (..enls  per 
i common  stock,  which  compared  the  Capital  Stock  of  the  Com- '-'hare  on  the  paid-up  Capital 
with  1954  first  halt  net  of  $1  a  |  pany.  payable  on  the  30th  day  of  Stock  of  the  Corporation  for  the 
l-'harc.  iSeptember.  195.3.  to  shareholders;  current  ouarter  and  an  evi-i 

I  Gross  revenue  for  6  months  !ot  record  at  the  close  of  business  r>  ^  j  ,  t-  '  ' 

jended  June  .30th  last  amounted  [on  the  2nd  day  of  Sfeptember,'* ™®®  Cents  per  share 
ito  $8,.301,171,  an  increase  of  more  '  19,3,3.  jhave  been  declared,  and  that  both 

ithan  $520,000  over  figure  of  $7,-1  DATED  the  16th  dav  of  August  I  Dividends  will  be  payable  Satur- 
773,978  for  .same  period  last  year.!  19.35.  ‘  ,da,y.  the  First  day  of  October 

Expenses  were  up  at  $L7,t1.977  1  n  n  ittmi  av  .  .  c-u  , 

from  $1,674,256;  taxes  up  at  $2,-  ^  '®®’‘'’  ‘®  Shareholders  of  record 

425.702  from  $2,203,091;  interest  I - ^®®®®__®JZ:!  at  the  clo.se  of  husine.ss  on  the 


3V.  S.  Rothwell 


.1.  E.  Ha  ire 


D.  W.  .^mbridge.  President,  .\bitibi  Power  Xi  Paper  Company 
Limited,  announces  the  appointment  of  W.  S.  Rothwell.  C.A.,  as 


from  $1,674,256;  taxes  up  at  $2,-  Serreiar 

425.702  from  $2,203,091;  interest  I - ®’®®®®_'®J. 

Icharges  off  at  $946,031  from  $976,-1  D/3VAI  l*re  /Ml 

1 218;  and  depreciation  up  at  $850.- 1  IVUT  ALI  I  C  UIL 

000  from  $800,000.  Profit  on  ex- 1  COMPANY,  LIMITED 
change  was  slightly  higher  at  $11.-;  ' 

.816  as  compared  with  $10,811  andj  NOTICE  OF  DIVIDEND 
amortization  of  discount  and  ex-j  PREFERRED  STOCK 
pense  was  unchanged  at  $71,911. 

Net  earnings  after  all  charges !  NOTICE  is  hereby  given  th 


NOTICE  OF  DIVIDEND 
PREFERRED  STOCK 

NOTICE  is  hereby  given  that 


Fifteenth  day  of  September.  1955. 

By  Order  of  the  Board. 

.1.  W,  ROSE,  JR.. 

Secretary, 

Toronto.  .August  17th.  19.3.3. 


a  Vice-President:  and  of  J.  E.  Haire  as  Comptroller  and  As.sistant  deductions  amounted  to  $2.- '  Preferred  Dividend 


Treasurer.  Mr.  Rothwell.  who  has  been  Treasurer  of  .Abitibi  since 
.lune.  1953.  retains  that  position.  Ho  joined  the  compan.v  in  1946 
as  Comptroller  having  formerly  been  associated  with  Price 
Waterhouse  A  Co.  Mr.  Haire  has  been  associated  with  .Abitibi 
since  19.36  and  has  served  recently  as  Comptroller  with  .Alaska 
Pine  and  Cellulose  Limited.  Vancouver.  B.C. 


DIVIDEND 

DECLARATIONS 


266.596  for  195,3  first  half  as  coni- 132.8125  cents  per  share  has  been  i  IMPERIAL  TOBACCO 
pared  with  $2,0.39,313  for  same  :  on  the  outstanding  ^Wr ,  COMPANY  OF  CANADA 

period  last  year.  First  Series  Preferred  Shares  of;  ,  ' 

In  presenting  figures  G.  Gor-  Company  payable  the  1st  of!  LIMIIcU 

don  Gale,  president,  stated  that  'he  holders  of:  DIVTDEND.S 

there  had  been  a  sustained  de-  -'hfres  of  record  at  the  close  .  iiav 

mand  for  electric  service  from  old’S^  business  on  Friday,  the  16th  of 

h.  ""  '"T  ST" 

water  conditions,  but  as  a  result:  K.  S.  C.  MULH.ALI., :  ®  ®'?  j’'^ 

of  the  low  rainfall  during  July!  Secretary  Treasurer.  ®'  September.  19,10  to  >harehoid- 

onA  riAU..«..i«c  _  (')’•'  of  rccoid  at  the  close  of  busi- 


water  conditions,  but  as  a  result 
of  the  low  rainfall  during  July 


and  .August  deliveries  have  been  calgary.  Albert 


curtailed  and  revenues  will  suffer! 
to  some  extent  as  long  as  this  ex- 
jceptional  weather  condition  con¬ 
tinues.” 


.August  1.3lh.  195.3, 


Yearly 
Halt  Dtv. 
$  t 


counter-trend  has  prng'<’ssed  too  tar 


cir-  - _ _  Abitihi  PAP  Co.  Ltd  C  1.21.  ..17' a 

j  if  .Abilihi  PAP  Co.  Ltd.  P(d.  1.12'a  .2a'. 

“  IP  •  all  It  A  I  a  .Acadia  Atlantic  Suqar  Pfd.  .S.dO  1.2.' 

new  eW^A  Xcadm  .Atlantic  Sugar  A.  •  1.20  .30 

I  ffiJI  ffWlI  fHwf  \cadia  .MUntic  Sugar  C.  .  .30  n.i2V^ 

Agneu  ^urpass  to  .10 

14/*  f  f  .Aluminum  Ltd.  .  2.20  .,>,s 

.  C-On  wv  ifG  Lin  . 

^Vfffa  Fvff^  ^  -Associated  Tel.  A  Tel  A.  .  4  00  i.oo 

■  .\unor  Gold  .  .04 

Auto  ?]lectric  Service  .  .M  .l.i 

Net  parninjrs  of  $931,000  after  Service  A.  . .io  .12>7 

all  charges,  equal  to  anproxi-  . 

mately  .$4. .30  a  share  on  out-  Banque  can.  .\at.  .  i  nn  .:.i 

_  ..D--  Bathurst  PAP  "Cl.  A"  _  J.no  .7,' 

Standing  cias.-  B  stock  after  Brantford  Cordage  Co.  Ltd.  A  l.im  .2.' 

iin  allowing  for  dividends  on  the  few  Brantford  cordage  Co  Ltd.  B  .12'> 

'aO  ......  .  .  B.A.  Oil  Co.  Lid.  "C"  .S,i  .21>4 

class  A  shares  still  outstand-  b.c.  Packers  "Sa"  ci.  a . 7,1  ,371, 

ing.  are  reported  by  Canada  B.c.  Packer,,  ci.  b,  7,1 

too  Wire  and  Cable  Co.  Ltd.  for  the  grown  co.  25  .2.' 

6  months  ended  June  30th  last.  “  iln  H 

90  This  compares  with  net  earnings  Burrard  Dry  Dock  "A” . 4.5  12 

for  the  first  half  of  1954  of  $759.-  Burlington  steel  Co .  1.00  .25 

80  000.  equal  to  approximately  $3  70 

a  share  on  "B”  stock.  Canada  cement  Co.  Ltd.  .  inn  .2S 

280  Operating  profits  for  period  panada  iron  Foundries  Ltd.  1.2(1  .30 

fAgsin.t.  -. »•«  -* ♦  Canada  Lit^  .4ssurance  l.flfl 

260  nnn®  ®  '  ,  ®’®  '*1  Canada  .Malting  2.00  .50 

$-.21-. 000.  up  from  figure  of  $1.-  Can.  Permanent  Mortgage  Corp.  .S.i 

922.000  for  corresponding  period  Can.  Permanent  .Mon.  Corp,  (ex. I  .10  .in 

220  of  last  year.  Depreciation  allow-  V”"-  -steamship  "C"  . 'o 

ance  was  somewhat  lower  at  r~„(.  a  -H  li’ 

/□n  •eAA,  ArtA  1  •  1  tatelli  Food.^  F<>ofi«  A .  ..lO  .13 

$391,000  as  compared  with  $413,-  cateiii  Foods  (ex.i  . n.i 

.An  000  and  income  tax  provision  Caieiii  Foods  b .  i.nn  .2.'> 

was  higher  at  $.390,000  as  against  <’aielli  Foods  (ex.i  . n.-, 

1)0  $7^0  000  RrewfriPS  Ltd.  C  .  1.2.i  11U 

•  1  i.  r>  Cdn.  Rrewerips  Ltd.  .  1.2.S  .31t.4 

)00  ^  presenting  figures  John  R.  Crin  Breweries  Ltd.  Pfd . ^  .31*4 

Bradfielo,  president,  states  that  cdn.  ounese  .i:> 

9Q  the  increase  in  profits  occurred  Cdn  ceianese  i.on  pfd .  i.mt  .25 

in  spite  of  the  fact  that  results  . 

lift  ♦  T  « -v - i .4 «  ...ass,.^  Fft J r H R s* Mor .«e  .  I.nn  .2.3 

120  f*om  ope*ation»  at  Lea>ide  we*e  Tire  Corp.  c . m  .i:> 

no  P^'^t’Cr  than  in  the  first  half  of  Celanese  Corp.  of  .Xmerim  _  .12‘a 

^  1954.  A  substantial  improvement  Cdn.  Tire  Corp.  pfd.  .  .  i.nn  .sa 

100  demand  for  copper  rods.  J'.hartercd  Trust  i.2n  .in 

i:  is  pointecl  out.  reflected  the 

Af  world  scarcity'  of  metal.  Con.solidatcd  Theatres  Ltd.  .A  ...  ..'0  .13 

an  An  inventory  gain  occurred  due  Con.sumers  Glass  Co.  L(d .  i.sn  .37'j 

,  ®  to  the  increase  in  the  price  of  Continental  Can  Cn.  Ine . 7.5 

^  copper  and  will  oe  taken  into  .^Vu.’t"  iso" 

140  account  at  the  year  end.  Nar-  crown  Zeilerbach  2.in  to 

)30  row  profit  margins  make  net 

,,n  profits  extremely  .sensitive  to  navid  a  Frere  i.id.  A"  .  3.nn  .7.' 

tiO  volume  Delorite  Mines  Ltd . 04  .02 

lift  ,,_7u  ’  u-  .  Distillers  Corp.  Seagrams  1.2U  .10 

HO  'The  cable  .ship  report  says  i,„minion  A  Anglo  Im.  Corp.  Pfd.  voo  t.:.', 

,Qft  resumed  work  on  July  12th  on  the  Dominion-Scottish  invest.  Ltd.  Pfd.  2,.)0  .«2'  j 

^  St.  Law'rence  River  submarine  Dominion  stores  .so  25 

90  cable  installation  for  the  Quebec  .  I? 

Hydrn-Elcctric  Commi.'ssion.  The  pominion  Textile  .  7.00  p.-- 

80  cause  of  the  previon.s  failure  has  Donohue  Bros.  Ltd . 1.21)  .10 

been  determined  and  step.;  are 

70  'oeing  taken  to  overcome  the  diffi-  ^dTpLoer"""''  iTo 

„  tulty.  It  is  expected  that  the  work  Eieei^roiux  Corp.  i.'oo  .ii 

”  will  be,  completed  some  time  in 

60  October.  Jord  Motor  Co  of  Can.  Ltd.  AiB  1.25 

55  on';do  P''°P®®*>;  ®/  ®®'®’'  Gatineau  Power  1.20  ,30 

30.000  square  feet  of  factory  space  c.atineau  Power  i'>  .  s.nn  1.2,1 

was  purchased  adjacent  to  the  Gatineau  Power  .I'.g^-  .  5. .50  1.37 

,c  Vancouver  plant  for  the  expansion  General  Dynamics  .  ..1,1 

AJ  ,  farilitir-  General  Motors  .  l..in 

..  .  u’,’  .  j  (Great  Lakes  Paper  .  t  on  .40 

•■As  publicity  announced.  com-'G.vpsum  Lime  . so 

.rfi  pany  entered  into  an  agreement  to  Gypsum  Lime  . on 

,.ft  subscribe  .55'“c  of  the  stock  in  a 

'a"  new  company.  Telecablcs  and  .  ,  ,,  ,  .'5-  , 

13ft  ,,,  T  .j  wr.  -1.  .  .  Henry  .Morgan  A  Co,  Pfd.  4.7.)  1. 19 

130  'Wires  Ltd.  The  other  participants  Henry  Morgan  k  Co,  Ltd.  .75  la^ 

120  ai'c  General  Cable  Corp  .  New  Hollinger  Cons.  Gold  Mine*  .24  .ns 

,,Q  York  i3.3'Gi  and  Telegraph  Con-  Hudson  Bay  Mining  a  smelting  4.00  l.OO 

struction  and  Maintenance  Co,. 

100  London  dO-;),  This  subsidiary  .  c’ ..  aII'  tl" 

-St  e  .  Alt.  ^  'nipprial  Tob.  Co.  of  C.  6  ^  pfd.  Sa  6%  3^^ 

will  manufacture  t(2  cphor.e  wires  petroleum  co.  ud,  30 

W  and  cables  in  the  Winnipeg  area  interprovincial  Pipe  Line  'Sa”  .  .40 

to  serve  communication  companies  International  Paper  s.mi  .7.*) 

80  throughout  Canada  .international  utilities  C'  .  l.SO  40 

•  VaVs..  e4i*.Ao4A,.e.  ua..a  «a  Investitient  Foundation  Pfd.  .  3.00  .7d 

Your  dircctois  have  decided  to  ^vestment  Foundation  C . lO 

70  proceed  'A'lfh  the  erection  of  a 

65  wire  and  cable  factory  immedi-  .famaica  Public  service  . 37’, 

go  ately  adjacent  to  the  Telccables  Johns-.Manviiie  Corp.  C .  3.oo  .75 

and  Wires  Ltd.  plant  This  new  Kerr-.Addison  Gold  :  go  .20 

55  factory  will  produce  bare  copper 

,fg)  and  aluminum  wire  and  cables.  Lamaque  ...  .  ng 

^  together  with  plastic  Insulated  Leverage  Fund  of  can.  "C” . 04 

90  wire  for  the  Prairie  provincics.  It  Co."  Ltd.  .  1.30  .3713 

will  also  draw  copper  wire  for  Lobiaw  inc.  ..  .  i.on  .37' j 

80  Telecablcs  and  Wires  Ltd. 

"These  new  projects  will  be  Mailman  Corp.  Ltd.  Pfd . 5.00  1.2.1 

70  financed  from  the  company’s  own  Ltd.  'ao  fs 

.5^  »*ei^OUrce.«.  'Mai^sey-HarriS'Fersuson  Ltd.  Pfd  4..i0  I.l2>/a 
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Business  Pick  Up 
Hamilton  Cotton 


Hamilton.  —  There  has  been,  in 
recent  weeks,  some  improvement 
in  the  volume  of  orders  for  yarn 
A.  V.  Young,  president  of  Hamil¬ 
ton  Cotton  Co.  states.  If  this  im- 
provement  is  maintained,  he 
points  out.  it  will  favorably  af¬ 
fect  the  level  of  operations  of  the 
company’s  plants. 

The  pick-up  in  volume  has  been 
folloM'cd  b.v  moderate  advances  in 
prices.  Profit  margins  will  not  re¬ 
flect  the  better  prices  for  some 


Johns'Manville 

Cerperolien 

DIVIDEND 


ers  of  record  at  the  close  of  bust* 
nc.ss  on  Wednesday,  the  i31st  day 
of  .August.  195.3. 

A  Semi-.\nnual  Dividend  (No. 
87i  of  Three  per  cent  (3'~ri  on  the 
paid-up  6''r  Preference  STiares  of 
the  Company  has  been  declared 
payable  on  Friday,  the  301t.i  day 
of  September.  195.3  to  sharehold- 


The  Board  of  Dirprtors  derlared  a  record  at  the  close  of  busi- 

dividend  of  7.ir  per  share  on  the  ness  on  Wednesday,  the  31sl  day 
Common  .Stork  payable  Sept,  9th.  of  Augu.st.  19.3.3, 

19.1.1.  to  holders  of  record  .Atig.  r,  ^  « 

29th.  19.1.1.  By  Order  of  the  Board. 


ROGER  H.ACKNEV,  Treasurer 

DAVID  Cr  FRERE 
LIMITED 


By  Order  of  the  Board. 

H.  E.  JACKSON, 
Secretary. 

Montreal.  P  Q.. 

I8th  .August.  19.3.3. 


DIVIDEND  No.  8.3 
CLASS  "A"  SHARES 

A  dividend  of  $0.75  on  the  no 


CANADIAN  CELANESE 
LIMITED 


ine  pick-up  in  volume  has  been:  I  Montreal,  Qua. 

pr!ce7‘'profirmar'?ns  The  Board  of  Directors  has  this  day 

flcct'  the  better  prices  for  some  '’«’®®  '=*®®'<  ®^  the  uken  the  following  action  with  res- 

time  as  old  orders  on  the  books, ®®'"P®®>’  '^®'  declared  for  pect  to  Dividends: 

have  to  be  worked  off.  It  is  too  the  period  ending  September  30,  preferred  SHARES,  $l .79  SERIES 
”®™’f®"  Presi-  19,35,  payable  September  30,  19,3,3.  Fortv-threc  and  three-quarter  cents 

to  shareholders  of  record  Sep-  (4,l?4f)  per  share,  which  shall  be 
cant  fember  1.3.  !  deemed  to  be  for  the  three  months 

whiio  h--  1™-  I  period  from  July  1,  1955  to  September 

provement  in  the  salc.^of  cotton  MERRILL.  :  50.  1955,  has  been  .declared  payable 

varns  Mr  Ynun-T  saioc  of  Secretary.  September  50,  19o5  to  the  holders  of 

bS  ,:«■:<(  ?■  ■'’'.sir  •" ”■ 

this  aspect  of  the  bu.sine.ss  con-  _ I  September  2,  1935. 

finues  to  suffer  from  the  unsatis-  p^DiiucnkJ  I  ITTI  t  r  PREFERRED  .SHARES,  $l.M  series 
factory  narrow  profit  margin  im-  LITTLE  &  cents  (25e)  per  share. 

^mn‘orU^XatoH'h?.&  COMPANY,  LIMITED  I  which  shall  be  deemed  to  be  for  the 


finues  to  suffer  from  the  unsatis-  p^DiiucnkJ  I  ITTi  t  r  PREFERRED  .SHARE.S,  si.M  series 
factory  narrow  profit  margin  im-  LITTLE  &  cents  (25e)  per  share. 

COMPANY,  LIMITED  ,  »hich  shall  be  deemed  to  be  for  the 

ovnow  ,0"  '"®y  .®®‘  ^®''  "  V’®'  f^VIDEND  ON  COMMON  .  Hared  pa vable  September  .50,  1955  to 

cotton  cloto"'  'from  ■''the  Unhed’  HEREBY  GIVEN  the  holders  of  record  at  the  dose  of 

States  for  .sale  here  at  rieprSi"'®*  ''  '^''’‘denri  of  Twenty  (20ci  business  on  September  2.  1935. 
nrices.  Sueh  a  fIpuelo)*)rT)ftnt  i-nifri-ii  1  ^  share  has  been  declared  r-r-isr siTnr-K 


'  three  months  period  from  Jiilv  1 ,  1955 
:  to  .September  ,30.  1955,  has  been  de- 
,  Hared  pavable  September  .50,  1955  to 


prices.  Such  a  development  might! 


business  on  September  2,  1955. 
COM.MON  .STOCK 


mean  a  more  promising  outtook  Danv'^^navrbTe"oif 'the  TOth’ Fifteen  rents  (15«f)  per  .share,  in 
for  Canadian  textile  Tianufactur-  P®p',^P®y«bl,.^on  d^a.^^o^^  of  the  third  quartor  of  195.3. 


The  company  has  applied  for, 
licence  to  manufacture  Delwin 
yarn  and  cloths.  Dciwin  is  the 
trade  name  for  the  tough  core: 
yarn  developed  by  the  Depart-! 
ment  of  National  Defence  This 
product  is  .still  in  the  experimen¬ 
tal  stage  of  development.  1 


of  record  at  the  close  of  business 
on  the  1,3th  day  of  September 
195.3,  I 

By  Order  of  the  Board. 
JACK  L.  MacDONALD. 


has  been  declared  payable  September 
50,  1955  to  the  holders  of  record  at 
the  Hose  of  business  on  September  2, 
1955. 

A.  G.  ALLAN, 

Secretary, 


Secretary.  August  17,  1955. 


.August  1 6th.  195.3. 


BRITISH  COLUMBIA 
PACKERS  LIMITED 


_  -  ^  \  (NolicP  in  hereh.v  given  lhaf  *hi?  Director! 

^ _ —  T  jI  l_f  *  f  Priti.sh  Columbia  Parkers  Limited  ha»  e 

30ISS  I  #  L  nldflOl*  declared  a  dividend  of  Thirt.v-spven  and  a 

#/  •T  r  •Vr*  rtlyficr  Uau  rent.^  per  share  on  its  convertible 

_ nnn-redeemable  Clasn  A  Shares  payable 

«  ,  -  -  ^  ,  'on  September  l.5th.  nvi  to  shareholder? 

oales  01  electricity  by  Quebec  large  number  of  the  Cnmpanv’s'*^^  record  at  the  dose  of  business  on 
'ower  Co.  for  the  first  six  months  urban  and  rural  siihvtatinnc  ‘ Ser'rmhrr  2nd,  19.1.1. 


Investment  Foundation  Pfd .  3.00 


Noranda  .Mines 
Sorthern  Que.  Power  Pfd. 


- - -  -  .McCoU  Frontenac  Oil  C.  1.20  .30 

120  V  «  ■  ■  'McIntyre  Porcupine  .  2,0(1  .10 

Toronto  &  London  :  l:S;  S 

Toronto  and  London  Investment  Moore  corp.  Ltd.  C  .  1.20  ..lo 

hw  Co.  reprrts  for  financial  year  end-  ■""'’re  Corp.  Ltd.  4':s  pfd.  i.on  .2.1 

90  Parninp  of  $217.-  ^  co.  Ltd.  Pfd.  4.10  1.12 

n.37,  or  (  7.1  cents  a  share,  com-  s.,s:  Light  A  Power  Co.  Ltd.  4  Pfd.  4.00  1.00 

SQ  pared  w'ith  $203,266  in  the  pre-  Nat.  Drug  a  chem.  co.  of  Can.  on  .2.1 

vious  year.  Operating  results  re-  '■H')  l-isht  A  Power  Co.  Ltd.  1.20  .30 

70  f!,®®t®^.‘®®®"'®  "f  •^273,429  against  Power  Pfd.  ...  2.73  .si 

„  $233.27.1.  Income  was  exclusive  of 

”  net  profits  of  subsidiary  companies  ogiivie  Flour  c .  i.nn  .2.1 

60  of  $112,904.  except  for  a  dividend  o*'*'**  •"'"“r  C.  (ex.)  30  ..in 

55  of  $7  500  received  from  Ontario  can,  investment  .  .02 

Securities  Corp.  Ltd.  Paton  Manufacturing  C.  .90  .20 

50  Balance  sheet  shows  cash  of  Pembina  Pipe  Line  Pfd.  2.5fl  .B2V; 

$67,361.  receivables  of  $35,979  and  Photo  Engravers  a  ElecM  Ltd.  2.00  1.00 
«  investments  carried  at  54  727^23  '..iS 

with  a  market  value  of  $4,997,000.1 

^  Current  liabilitie.s  -.vere  $103,800,  Robinson  Little  A  Co.  Ltd.  .*  ....  1  oti  !.l 

and  there  -were  2.800,714  share,'  B")>inson  Little  c  . so  .20 

35  oiit'tandin"  Rolland  Paper  Co.  Ltd .  .2.) 

ouutanoin-  .  j 

-  Royslite  Oil  Co.  Ltd.  *X’* .  .Ofiu 

SQ  TRANS  EMPIRF.  NOTES 

Trans  Empire  Oils  Ltd.  advises  ■'hawmi**"  .Water  a  Pow.  co.  a  rim  ..in 
i«u«4  ;♦  Ue^e.  .....  ,Ue.,  J  /  I  •  SHawiiiigan  Water  L  Pow.  Co.  B  2.2.>  .t#>U 

I  that  It  has  purchased  for  sinking  siiverwood  Dairies  cl.  A  .  .«n  is 

400  fund  purposes  a  principal  amount  siiverwood  Dairies  ci  B  . so  1.1 

350  of  $4. .300  series  B”  I'g  notes.  Th?  Simpson.  Ltd.  . .in  .12'.; 

3Q0  principal  amount  of  senes  "B”  jerk-Hughes  . 1.1  n.i 

notes  now  outstanding  is  $334,000  the  Great  Lake.  Paper  .  l.WI  (0 


Company  Index 


125  Algoma  Steel 
Arran  Corp. 
100  Atlas  Steel 


PAgf 

in  G*W  Life 
21  Hamilton  Cott. 
10;  Imperial  Oil 


Bathurst  Min  g  12  Macassa  Mines 


Qrt  B.C.  Packers 
ov  Canada  Wire 
70  Can.  Collieries 
^  ;Can.  Marconi 
w  Can.  Pipelines 
cft  'Cockshutt  F.E. 


3  Merrill  Island 
2*7  Molson's  Brew. 
2  Newlund  Mines 
7;  New  Superior 
12iOgilvie  Flour 
31  Pathfinder  Pet 


United  Keno.  Hill 
United  Fuel  Investments  *‘A*' 
^  [United  Steel  . 

_  Victoria  Grey  Trust  ... 

Pafft 

S  Waite  Amulet  C 

2  Waterous  Equipment  . 

n  Westeel  Products 
12  Western  Can.  Breweries  Ltd. 
12  G.  H.  Wood  Ic  Co.  Ltd  pfd. 
7  UrighUHargreaves  Mines  Ltd 


2  ltd  I  M  Auf'  ^2  ’  'w  ' 3 1  st  gross  camings  showcd  HP  in- ! hs nd  3 rp  substantig lly  highci' t ha p  ! 

^G.  H.  Wood  A  "rud  pfd.'  3..10  LST'.i  .sJpL  1  AuJ.'  .1  .  ^  A.'ii',, ’  crcasp  of  $582,921  over  same  a  year  ago,  Mr.  Jennings  reports. ; 

7  Wright-Hargreave*  Mine«  Ltd.  .12  .03  Oct.  1  Aug.  2«  ...  .12  period  of  1953-54  fiscal  year  at! - j 

?  _ ‘  $7,361,824  as  compared  with  $6,-  CANADIAN  COLLIERIES  j 

i:  ,  .....  c.  cmi  778,903.  Expenses  for  period  un-i  Canadian  Collierie.i  (Dunsmuir)i 

1  Not*  Onleas  otherwla#  uidltated,  dividend!  ara  on  a  quartarly  baan.  St.-Seml-  review  were  $407,.390  higher  Ltd.  report.s  that  production  of, 

2  annually:  tnt.-Intnrimi  nrr.— Arreira:  U.S.-U.8.  fundi.  I^an  last  vear  at  $4,572,884.  whileicoal  in  July  amounted  to  27.813, 

taxes  were  $82,513  higher  at  SL-ifens  compared  with  32.329  in  July 
2  TORONTO  BRICK  CO.  ular  quarterly  rate  of  25  cents  a  391,428.  Net  after  all  charges  for|la.st  year. 

o'  ™  ,  0-1  u  r'^  T  1.1  ...  share.  The  first  dividend  on  the  latest  10-month  period  amounted  Total  production  for  the  first 

J  Toronto  Brick  Co.  Ltd.  an-  payable  October  1.  to  $1,397,512  as  compared  with'seven  month.i  of  19.35  at  299,218 

rnounce.i  it  has  begun  paying  divi- 1,0  shareholders  of  record  Septem-  $1,304,694  for  first  10-months  of  tens  compared  with  314.135  tons 
Idends  on  common  stock  at  a  reg-lber  15,  ex-dividend  September  13  last  fiscal  year.  Hast  year.  i 


.Sepl,  in  Aug.  19 

Sept,  in  .\ug.  9 

Sept.  30  sept.  15 

■Sept.  1  .Aug.  2 

Dec.  1  Nov.  1 


Sept,  .in  Sept. 
Sept.  12  Aug. 


Sept,  in  Aug.  11 
Sept.  3n  Aug.  31 


Sept.  12  Aug.  19 

Sept.  1  Aug.  11 

Oct.  15  Sept.  1.1 

Oct.  15  Sept.  15 


Sept.  9  Aug.  29 
Sept,  28  .Aug.  .11 


Sept.  1,1  Aug.  31 
Sept.  1.1  Aug.  31 


Oct.  .11  Oct.  1.1 

•Sept,  .in  Sept.  14 

Sept.  1.1  Aug.  12 

Sept.  1  Aug.  .1 

Aug.  31  .luly  31 

Sept.  1  Aug.  2 

Sept.  1.1  Aug.  19 

Sept.  1  .luly  30 

Oct.  1  Sept.  2 

Orl.  1  Sept.  2 


Sept.  15  Aug.  2.1 


.Sept,  in  Aug.  1.1 
Sept.  19  Aug.  15 


.Sept.  30  Sept!  15 
Sept.  1  Aug.  1.1 


Sept.  1  Aug.  12 


Sept.  .10  Sepi.  1.1 

Aug.  29  .luly  29 

Oct.  I  Sept.  2 

Sept,  .10  Sept.  9 

Sept.  13  Aug.  31 


.Sept.  1.1  Sept.  I 
Sept.  IS  Aug.  22 


BRITISH  COLUMBIA 
PACKERS  LIMITED 


1,20  per  cent  over  the  .tame  period  in, for  service  to  new  customers.  A  Bv  order  nt  the  Board 

i.no  19.)4.  according  to  a  message  ac-  new  turbine  of  larger  capacity! 
s.ao  companying  current  dividmd  has  been  ordered  for  one  of  the' 

'3o0  cheques.  Sales  to  domestic  cus-  four  generating  units  at  the  Seven'- _ -  _ -  _ _ 

1,60  tomers  have  shown  the  greatest  Falls  plant:  major  repairs  to  the 

'"®‘'®3S0.  intake  at  the  Seven  Falls  plant  BRITISH  COLUMBIA 

2.40  The  peak  load  on  the  system,  arc  al.so  being  carried  out  na^iyenr  i  laaiTPiH 

J,  at  172.100  kilowatts,  was  13.2  per.  On  June  21st  the  Transportation  PACKERS  LIMITED 
3,sg  cent  higher  than  that  established  Board  of  the  Province  of  Oueher  ^ 

-fii-  /4u»*i‘«rT  J  V.  uj  \niicf*  i.«  hprobv  given  th^t  the  Director? 

‘i'fl  ^  the  fust  SIX  months  of  approved  the  contract  between  of  British  roiumhia  Parker*  Limiterf 

inn  purchases  of  power  in-  the  City  of  Quebec  and  the  Que-  i^j*'**  fteriared  a  dividend  of  s«venty*five 

creased  by  20.8  per  cent.  bee  Railway  r2i<^hf  and  Power  share  on  it.*  class  B  Share* 

The  volume  of  gas  sold  was  Company  for  transit  service  in  ""  septt-mhpr  i.iih.  19.1.1  m  shar?- 

lR8  6S"Ann  rtihlft  "A  r.ftr  /-cit  lU-  ^ ’ru  r>  i  '  ■u  hnidm  n(  record  at  the  rinse  of  husine.ss 

*'■'"  1^.°’-  ’’.K  ®®.  ®  /T®’-  2.0  per  cent  .the  city.  The  Board  al.so  approved  on  September  2nd.  19.1.1.  in  our  business 

,g',  jower  tnan  in  the  same  period  the  rates  proposed  by  the  com-  .some  of  the  major  factors  which  influence 

.70  last  year.  June  sales,  however,  pany  and  these  new  rates  went  ^  decision  on  dividends  are  particularly 

2.2.1  were  above  those  of  June  1954  into  effect  July  1  19.3.3  diffieuit  to  measure  due  tn  the  (luciua- 

^  ®®l'®®®‘  ‘''®*  b®®"' "isncd  COV-  V,"is";h?  nH?iorof"!he"''Bnard 

1.55  ly  connected  to  the  system.  ering  the  supply  of  power  to  the  of  Direeiors  that  the  period  from  .luiy  to 

Total  revenue  of  $5,419,808  for  municipall.v-owned  system  of  the  September  in  rarh  year  is  Ihe  period 

1.37  2  ,jjg  period  was  11.5  per  centlCitv  of  Riviere  dii  Lonn  A  6r'»'  farlors  ran  beat 

2=''’  greater  than  in  19,34,  greater  sales  Kv  line  will  be  LtfronT  St  a'.'?"?(i.  The  Board  therefore  reiier- 

_ t _ .u-  rC  "*  .®  lUllX  from  St.iaie.,  the  policy  annoiinred  .lanuary  24th. 

.60  of  electricity  accounting  for  the  Pascal  to  supply  this  customer ,19.1.1  of  the  annual  eonsideration  of  divt- 

whole  of  this  increase.  land  the  nece.'sary  capital  funds 'dends  nn  class  b  shares  but  in  ih? 

Net  income,  after  providing  for  will  be  advanced  bv  the  Citv  to '  (nentioned  above  rather  than  apeei- 

bond  interest  and  for  income  and  be  repaid  over  a  'period  of'  20. 

1.12(4 'profits  taxes,  was  $543,364.  an  in-  ycar.«.  Dated  al  l  aneouver.  b.c.  Ihi.s  ISIh  day 

i.12',2  crease  of  $80,825  over  1954.  This  _  of  Augusi.  n.i.i. 

snn  represents  81.3  cent.s  per  share  on,.  r»  Bv  order  of  th.  Board. 

'i.'nn  :<he  667  7.30  shares  outstanding.  ArCaU  RepOftS  A.  Hamilton. 

.,.3  compared  with  83.5  cents  on  the  •  Seereiarv. 

2.25  (.3.33,368  shares  outstanding  on  June  I  aa*  Vasf  _ _ _ _ 

,?<>.  30,19.34  rruiiT  LdST  Tear  punr 

Good  progress  is  being  made  _  PEMBINA  PIPE 

”ofl  with  improvements  and  additions  .  „  . ,  .  ,  .  i  |KJC  I  TH 

i:4n.  to  the  .system.  This  work  includes  ■^':®3®  Corp.  Ltd  reports  a  net  LINE  LIU. 

t  "o  additions  to  the  capacity  of  a  profit  of  $11,709.  equal  to  five  DI'VIDEND  NOTICE 

.1..17  .  ®®nt.'  Pfr  share  on  236.406  .shares  „„,rr.r,DDirn  cuAiire 


Bv  Order  of  th*  Boi^rd. 


^■”'1  C/A  r’ana/la  Mafr  nut.standing  for  the  fiscal  year  I 

JO.  Lanaua  INeiS  'ending  March  31  la.st.  as  compared  ®tn 

2  10  at>/k  A#  •  a/A  aa  .1  rinP  half  cents  i.$0.62'2i  pei  sliaie 

2.06  52  4u  in  10  iVlOnthS  ''■***’  ®®^  *®‘''‘  ®*^  $21,027  in  the. on  the  S";-  Cumulative  Redeem- 

preceding  period.  Operating  pro-; able  First  Preferred  Shares  oi  the 

50  I  „  „  7  D  r-  Hi  totalled  $.33,201  against  $38., 309.1  C®’"!®''®''',  ^®^„^j®®®  4!fn,ftmher^'’l'' 

Southern  Canada  Power  Co.  x*  ..  •  .c-  ^  .  the  quarter  ending  September  1, 

•««  'Ltd.  earned  $2.46  a  share  on  out-  'Irpr^o^t.on  charge  ha.,  been  ,955.  payable  on  September  I 

.hO  made  in  the  period  under  review. ,  19.35,  to  Shareholders  of  record 

L80'/i  standing  common  stock  in  first  ^  A,ifii,ci  "i  iqsA 

7  00  ...  .  ..  1  3S  directors  feel  that  the  present  on  August  -a.  ih.w- 

10  months  of  the  current  fiscal  .  ,  A  .  o  ^  j  r  .u-  o 

•0>  ,  ...  J  o  .  u  on. u  Provision  Ls  adequate,  D.  G.  Jen-  By  Order  of  the  Board. 

1.15T  year,  which  ends  September  30th  „ings,  secretary  states  in  report.  r  y.  mstTFl  I  n 

75  I  next,  earning.,  figures  tor  July,  in  the  1953-.34  fiscal  .year,  depre-  Secretary 

relca.scd  by  the  company,  indi-  ciation  provi.sion  was  $2,3..3.33. 

i]v2  cat®.  This  compare.,  with  .$2.23  a  Working  capital  at  end  of  fiscally  _ _ 

‘  ^  year  was  $46..a4R.  A  year  earlier. ; - 

share  earned  on  common  in  cor-  p^ecss  of  current  liabilities  over 

2.00  re., ponding  period  last  vear  and  current  as.scts  amounted  tn  $8,80.3.1  ^  Z 

with  ,$2.80  a  share  for  the  12  Plans  arc  being  formulated  tn  j  #  Ml  I  % 

’so  months  ended  September  30th,  expand  present  plant  facilities '—f 

'.3;i4  1954.  and  the  authorized  capital  is  being  ?  m 

July  was  a  good  month  for  increa.scd  against  any  future  fin-  ^ 

earnings  of  company,  net  for  the  ancial  l■cquircmcnt.  Mr.  .Icnning.s  . . . 

month  after  all  charges  being  up  'ays.  Last  week,  the  company  an-  .xiadni-vn  voTirp 

..30  at  $1.30,217  from  $128,039  for  same;  nounred  plans  tn  inarcasc_  aiith-  i»i>  .'Mnii.r. 

, month  last  year.  Gross  earnings  orized  common  shares  to  2.500.000  .Notice  is  hereby  given  that 

for  Jul.v  were  $74,452  higher  than  from  500.000.  dividends,  in  the  respective 

.60  ^for  corresponding  month  of  1954'  The  efforts  of  the  newly  nr-  amounts  per  share  set  out  be¬ 
at  $758,397  as  compared  with  Canized  sales  force  have  resulted ,  have  been  declared  pav- 

L"S  i  $683,94.3.  in  a  steady  increase  in  the  num-,  able  October  1.  195.3.  to  share- 

i  For  10-month  period  ended  July, ber  of  customers  and  orders  on  holders  of  record  at  the  close 
;7,5  :31st  gross  earnings  showed  an  in-. hand  are  substantially  higher  than!  f,{  business.  September  1,  1955, 
4.i2(j' crease  of  $582,921  over  same  a  year  ago,  Mr.  Jennings  reports.;  „„  the  following  outstanding 
•12  ,  period  of  1953-54  fiscal  year  at!  I  shares  of  ABITIBI  POWER  & 

$7,361,824  as  compared  with  $6,-  CANADIAN  COLLIERIES  ;  pAPER  COMPANY  LIMITED: 


PEMBINA  PIPE 
LINE  LTD. 

DIVIDEND  NOTICE 
PREFERRED  SHARES 


t  Au*.  2 
t  Aug.  5 
1  Aug.  26 


DIVIDEND  NOTICE 

•Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be¬ 
low.  have  been  declared  pay¬ 
able  October  1.  195.3.  to  share- 


Conia^as  Mines  12  Quebec  P. 


^  Cons.  Denison 
^  Cons.  Sudbury 
35  Coulee  L  &  Z 


12;Rexspar  t'ran. 
12  Shawinigan 
12'S.  Can.  Power 


iDom.  Foundries  10  Steel  of  Canada 


lEiai^lESIESl 


Dom  Steel 
25  Dom.  Stores 
Gatineau  Pow 
)Ct.  Sw.  Grass 


10  Tor.  Brick 
.1  Tor.  k  London 
2; Union  S.S. 

12. 


Preferred  28 'aC  per  share 
Common  37 Vic  per  share 

By  Order  of  the  Board. 

L  B.  POPHAM, 

Secretary. 

Toronto.  August  16.  1955. 


Tfie  financial  TTme 


Improved  Year 
For  Cockshutt 
President  Says 


l^^ew  Mun'l  Bond  Issues! 


■  MAGOG  R.C.  SCHOOLS  | 

P^AciflAnt  Board  of  Catholic  School  Com- 

IlCaiUCIII  JOya  missioners  for  city  of  Magog.i 

-  Quebec  has  awarded  to  McLeod. 

Sales  of  Farm  Equipment  Ltd.  Young,  Weir  /fe  Co.  Ltd.  an  is.sue 
for  the  current  fiscal  year  (end-  of  $290,000  twenty-year.  3%,  3V2,  4 
ing  Oct.  31)  will  approximate  per  cent  serial  debentures  at  a 
1954  volume,  but  operating  results  price  of  98.947  for  $168,000  of  3Vi'S' 
•will  be  "substantially  better.”  ac-iof  19.56-60;  $32,000  of  3Vi’s  of  1961- j 
cording  to  a  message  to  share- 1 65;  and  $90,000  of  4’s  of  1966-75. 
holders  from  C.  Gordon  Cock-  On  this  basis  net  cost  of  borrow- 
shutt.  president.  ing  to  commissioners  is  3.927  per 

For  year  ended  October  31,  cent.  A  grant  of  $1.59,680  has  been 
1954  company  reported  a  consoli-  given  for  the  loan  b.v  the  Provin- 
dated  net  loss  of  $1,919,765  after  cial  Secretary. 

giving  effect  to  a  tax  recovery  - 

of  $1,182,642.  ASBESTOS  SCHOOLS 

A  vigorous  program  of  expense  Catholic  School  Commissioners 
curtailment,  introduced  late  last  town  of  Asbestos,  Quebec, 
year.  Mr.  Cockshutt  says,  is  now  have  awarded  to  Belanger,  Inc.  an 
nearing  completion  “and  the  more  issue  of  $245,000  twenty-year,  3- 
.satisfactory  results  anticipated  last  31^.4  pgr  cent  serial  debentures 
December  are  beginning  to  ap-  at  a  price  of  97.60  for  $107,000  of 
pear.”  IS's  of  19.56-.59;  $40,.500  of  OVz’s  of 

Although  operating  results  dur- hgeO-Oa;  and  $97..500  of  4s  of  1966- 
ing  the  first  nine  months  of  the  75_  On  this  basis  net  cost  of  bor- 
fiscal  year  were  not  profitable,  rowing  to  commission  is  4.137  per 
mes.sage  states,  a  marked  im-  cent.  A  grant  of  $95,163.50  has 
provement  was  experienced  in  been  given  for  the  loan  by  the 
the  third  quarter  'ending  .July  Provincial  Secretary. 

31),  "supporting  a  belief  that  the  - 

adverse  trends  of  the  la.st  two  GRAND'MERE  SCHOOLS 
years  are  being  reversed.  Fav-  _ 
brabie  crop  prospects  at  present  ^ 

hold  promise  of  stimulated  sa'es'^''®"^ ® 

‘’cimideraWe'  ‘’“aUe'iitio^n  ‘'"ha.s !  l^^^ue  of  $160^bo  fJfnt’y-year.  3 
been  devoted  to  assuring 

f f  f  f  os"iUon'’"  An"'"Sessive iof c'^st  of  borrow: 
turc  An  /ggressivej  commission  is  3.877  per 

We  ne  Scvcn  Other  tenders  wore 

ment  is  being  pursued.  t  submitted  for  the  issue.  Provincial 


ued  sales  expansion  is  planned  |~ 
in  the  United  States,  where  a  I® 
finance  company  has  been  in-  ' 
corporated  to  discount  customer  | 
paper,  thereby  reinforcing  sales, 
efforts  in  the  U.S.  market.  I 


Secretary  has  given  a  grant  ofl 
.52,195  for  the  loan.  : 


paper,  thereby  reinforcing  sales!  STE.  ANGELE  SCHOOL 
efforts  in  the  U.S.  market.  School  Commissioners  for  Ste.i 

-  Angele  de  Monnoir.  Quebec,  has  I 

I  awarded  to  Credit-Quebec,  Inc.  an 

•^C“On"l»COUC  V/IIS  issue  of  $98,000  twenty-year.  O-OJ-i- 

Rnnele  4  per  cent  serial  debentures  at  a 

Kedeeming  oonas  93743  $71,500  of  s's 

Toronto  —  Announcement  is  ^f  i9,56-60;  $7..500  of  3'.^’.s  of  1961- 
made  by  Devon-Ledur  Oils  Ltd.  ,6.$;  and  $19,000  of  1966-75.  On  this 
of  redemption  on  September  19th  .basis  net  cost  of  borrowing  to 
next  of  the  company's  outstand-  commission  is  3.915  per  cent.  A 
ing  10-year  five  per  cent  con-  total  of  9  bids  were  submitted  for 
vertible  sinking  fund  mortgage ‘the  issue.  Provincial  Secretary  has 
bonds  at  102  and  accrued  inter- 1  given  a  grant  of  $71,060  for  the 
est.  At  the  end  of  the  1954  fiscal  loan. 

year  there  were  $639,000  of  the ;  -  | 


THE  TREND  of  the 
STOCK  MARKET 

—  --  —  By  Analyst 

With  New  York  again  rushing  ahead,  at  least  early  this 
week,  the  groups  providing  the  leadership  are  interesting. 

The  aircrafts,  steels,  base  metals,  rails  and  chemicals — the 
group  generally  classed  as  defence  industries — have  come  to  the 
fore  in  a  quite  impressive  rush.  Wliich,  of  course,  creates  a  cer¬ 
tain  amount  of  wonderment,  since  nobody  can  honestly  claim 
that  there  were  any  technical  reasons  in  the  market  that  might 
point  to  these  classifications  being  undervalued,  and  therefore 
due  for  a  strong  rise. 

The  gains  in  the  Montreal  and  Toronto  industrial  lists  have 
been  much  more  selective,  insofar  as  trading  until  Wednesday 
morning  has  been  concerned.  The  stocks  gaining  strongly,  ^uch 
a.s  .selected  papers.  Aluminium.  Canadian  Vickers  and  Founda¬ 
tion  all  have  something  .special  to  recommend  them,  although 
we  still  regard  selected  industrials  of  high  calibre  or  growth 
capacity  as  in  the  nature  of  long  term  investment  issues  rather 
than  as  stocks  which,  from  an  inv'estors  point  of  view,  are  short 
term  speculations. 

<5*  <5* 

A  move  that  will  undoubtedly  be  appreciated  by  many  in¬ 
vestors  has  been  the  show  of  strength  recently  in  Cockshutt 
Farm  Equipment.  This  stock  has  taken  many  a  beating  in  ttie 
past  couple  of  years.  Last  year's  crop  failures  were  about  the 
most  dLscouraging  thing  that  could  happen  to  this  company 
which,  over  the  years,  has  had  to  compete  against  ever  stronger 
operators  in  the  industry. 

Farm  developments  such  as  being  reported  this  year  from 
the  prairie  belt  plus  a  gradual  working  out  of  many  a  competi-  | 
live  problem,  plus  more  spirited  sales  efforts,  all  should  contri-  . 
bute  to  making  Cockshutt  a  sound  investment  stock  again,  al-  I 
Hiough  earnings  should  not  be  expected  to  be  spectacular  to 


Canadian  Bank  of 
Commerce  Appointment 


Page  R.  Wadsworth 


■■  jOffer  $9  Share 

-Q^iyT-pwo  'Union  Steamships 

I  F  I  M  I  Vancouver.  —  Offer  has  been 

i  marie  b,v  Vancouver  interests  to 

i  MONEY  &  CREDIT 

1  the  company  at  $9  per  share. 

_ _  Gordon  S.  Farrell,  president,  states 

jthat  directors  have  decided  to  ac- 

!  Bond  prices  continued  to  ease  though  prices  were  off  only  mod-!(^ept  the  offer  for  such  shares 

*^**  lhis  week  although  the  volume  of  erately.  i  control  and  they 

I  ...  "-lai,..*;..  I  recommend  acceptance  by  other 

jtrading  was  modest  in  both  the  The  latest  Ontario  .3s,  65  which Ishareholder.s. 

I  short  and  long  ends,  with  only  the  firmed  up  last  week  after  casing  |  Offer  is  made  by  F.  B.  Brown, 
mid-terms  active.  Declines  of  5  two  weeks  aso  dronned  off  acain  Graham  and  S.  S.  Mc- 

..u  1,  ®,  '  ®  ,  Keen,  who  advise  in  their  letter 

jeents  were  registered  by  the  to  the  98'2-I«  range,  a  lo.ss  of!  to  shareholders  that  they  have 
jShorts,  10  cents  by  the  mid-terms  about  ',4.  Nova  Scotia  3'/4S  75  acquired  control  through  purchase 
jand  about  'A  for  the  longer  were  also  off  -4  and  the  late-stl^.^^ 

1.  C4O.  noidinss  in  tnr  company  at 

'  Qucbccs.  the  3'4S  73  were  un-'$9  per  share.  The  offer  to  remain- 

j  The  most  important  dcvclop-jchanged  at  98.  The  Ontario  Hydro  A'’ 5  stockholders  expires  August 

,ment  during  the  week  lay  in  fhcigt^s  75  cased  ',4.  _ _ _ _ 

i money  market  where  day-to-day!  some  casine.ss  was  observed  in,  STOCK  YIELDS  SHADED 
money  hit  IV2  per  cent  on  Tucs-jtbc  Corporation  li.st  this  week.  The  average  yield  on  114  divi- 
' day  and  at  mid-week  was  quoted  u  ,  .ur 


nay  ann  ai  rnia-wccK  whs)  .e  ...uu  aim- 

J.  Page  R.  Wad.sworth.  an  As-jgt  in4-2  per  cent  with  funds  cx-i  ^  onto  Stock  Exchange,  as  cornpiled 

1V4  lai  1  .4  ^  per  cen  wi  n  u  n  Canada  Cement  financing  by  Moss.  Law.son  A'  Co.  Ltd.,  on 


sistant  General  Manager,  is  to^frcmcly  tight.  The  chartcredi  cwitchinc  look  niace  The  August  22nd.  was  4.14";-. 

as.sume  charge  of  the  Quebec  Re-  banks  are  now  quite  close  to  the  -  '  .  '  ‘'‘:off  .02  from  the  previous  week, 

gion  of  The  Canadian  Bank  of  »  ratio  with  their  nosi-’^*'"^''"'  rea.sonably  The  current  yield  compares  with 

Commerce  with  headquarters  in  oeeravated  hv  the  disnocition I trading  in  the  99-99'4  ""r  month  ago  and  4  87%  m 

,,  ,  ,  ,,  j  ,  tion  aggravated  by  the  disposition!  ,,  ,  the  corresponding  week  last  year. 

Montreal.  Mr.  Wad.sworth  has  .  ef  ci,h  range.  Prices  were  off  most  no-  _.  .  ,  ,  /  , 

..u  .eu  e-  J.  T,  ,  ,  by  the  Bank  of  Canada  of  sub-  The  yield  on  common  stocks 

been  with  The  Canadian  Bank  treasury  bills  and|’'‘^‘’'’'’'y  coupons.  was  down  .03  al  3.91%  and  com- 

Commerce  since  1928.  serving  at  \  Algoma  Centrai  .5s  were  up  U  P^'ts  with  ^84-  Ja.st  month  and 

a  number  of  brandies  in  Ontario  ,  *  ,  ,  ,  ,  while  Bell  Telephone  issues  were 

and  at  the  Bank's  Head  Office. accumulators  of  treasury^^^,^^  particular  off,,  stocks  showed  unchanged 

Following  3  period  of  five  yesrsj^^^^^  msny  months  the  chsr-'  '  |from  last  week  at  2.77^/:.  Com- 

as  an  Assistant  Manager  of  the  tered  banks  were  offering  laigel**'  Bo'vatcrs  Power  3!'4  80  also  parative  figures  for  one  month 
main  Toronto  Branch,  he  wa.s  ap-:  ^^is  week  possibly  in  96.  B  E.  Electric  4^. s  ^^o  and  last  year  were  2.687fc  and 

pointed  in  1950  as  Superintendent,^  ric-  held  but  the  3'is  and  3'',s  were  \  '  4..  .  , 

of  the  Banks  branches  in  inc  neciinc  in  nc  '  Preferred  and  A  stocks  were 

berta  with  headquarters  in  Cal-'posits  fractionally  while  the  newiunchanffed  from  one  week  at 

gary.  Since  1953  Mr.  Wadsworth,  .  .  A,i-T„ct  to  60  traded  in  the  96i4-97'2  4.09%.  One  month  ago  this  group 

has  been  Assistant  General  Man-  week  ended  August  1".!  =lwas  4.14%;  last  year  4..5.3%. 


bonds  outstanding. 

Marifime  Securities 


(Furnished  by  Ktiinbury  A  Cn,  Ltd.* 
Halifai) 

(ClAsing  quAtations.  Aug.  33.  135.i) 


Acadia  Trust  .  €0.fl0 

Atlantic  Utilities*  Rights  3.10 

Atl.  Wholesalers.  "A”  ....  19.00 

Cousins  Ltd.,  Class  “A**  19.00 

Do.  Class  “B”  9.00 

East.  Can.  Sav.  Loan  Co  18. 2.3 
Eastern  Utilities.  pfd.  11.7.5 

Eastern  Trust  Co .  27.25 

Great  Eastern.  pfd.  9.75 

Do.  pfd.  .  11. no 

Halifax  Insurance  .  15’ a 

Maritime  Life .  90.nn 

Maritime  Paper,  Yr  pfd.  19.25 

Maritime  Steel,  pfd.  98.00 

Do.  common  99. on 

Maritime  Tel.  K  T.  common  2n.25 

Do.  pfd.  I7.nn 

Moirs  Ltd.,  common  45.no 

Do.  pfd .  in.i.nn 

Nat.  Sea  Products.  Y/f  pfd.  98. on 
Nova  Scotia  Trust  Co.  ...  19’/a 

N.B.  Telephone  .  15’ « 

K.S.  Light  it  Power,  common  .1fiVa 
Do.  4^^  pfd .  98’.v 

4o.  4’2%  pfd .  in.i.no 

Ocean  Fisheries.  .5*.a9r.  pfd.  4.80 
Oland  it  Son  Ltd.  Class  “.4**  16^4 

Do.  Class  “B”  .  11 

Super  Service.  4*/^'7r  pfd.  9’ 4 

Stairs,  Son  it  Morrow  Cl.  *A’  8^4 

Stanfields.  Class  '*A’*  .  12V4 

Do.  Class  “B”  .  9*4 

United  Service,  Class  "A"  .  10.00 
United  Service,  70})  pfd .  fi.oo 


BOUCHERVILLE  PARISH 

7  .'  Paiii^h  nf  Bouchcrville.  Quebec, 

ritieS  ha.<;  awarded  to  Credit-Quebcc, 
Inc.  an  issue  of  $74,000  twenty- 
co.  Ltd.,  ypaj.  3.4  ppr  cent  serial  deben- 
22.  is.s.t)  lures  at  a  price  of  97.154,  from 
Bid  A.sked  $45,000  of  3'.s  of  19,56-65  and  $29,000 
snnn  esoojof  4's  ol  1966-7.5.  On  this  basis  net 
•i.tii  s.s.ijcost  of  borrowing  to  municipality 
19.00  .  .  lis  3.972  per  cent. 


mitted  tor  an  issue  of  $190,000, 
;;;;  twenty-year.  3-3 '/i  per  cent  serial 
..  .  debentures  of  the  town  of  Lor- 
etteville.  Quebec,  which  was 
"  !  awarded  to  Credit-Quebec.  Inc. 
I  at  a  price  of  94.226  tor  $66,000  of 
21.001 3's  of  19.56-65  and  $124,000  of  3V2's 
I  of  1966-75.  On  this  basis  net  cost 
I  of  borrowing  to  the  municipality 
..  is  4.00  per  cent. 


j  T.S.E.  SHORT  POSITIONS 

Toronto  —  The  semi-monthly! 
I  report  of  short  positions  of  the  I 
|Toronlo  Stock  Exchange  as  of  Aug-, 
ust  15  shows  the  aggregate  short  | 
I  position,  eliminating  odd  lots,  on 
the  books  of  member  firms  atj 
1.058,15.5  shares  of  211  issues, 
compared  with  992,313  shares  of 
227  issues  on  July  31. 


t  couple  of  years.  Last  year's  crop  failures  were  about  the  berta  with  headquarters  in  Cal-'posits  fractionally  while  the  new 

St  dLscouraging  thing  that  could  happen  to  this  company  ^a^becn"  A Jistant^Gei^^rar'Mam  August  10, 60  traded  in  the  96'>,-97'2 

ich,  over  the  years,  has  had  to  compete  against  ever  stronger  ager  of  the  Bank  at  its  Head  Of-  thR  latest  available  though  rr-i'''’'iSR  CPR  ronvertibles  were! 

rators  in  the  industry.  fice  in  Toronto.  Igreftably  now  two  weeks  past.lf^tronger  in  .sympathy  with  the 

Farm  developments  such  as  being  reported  this  year  from  .  bank  deposits  dropped  $45  millionLstock.  the  O'is  66  up  1  and  the 

prairie  belt  plus  a  gradual  working  out  of  many  a  competi-  NCW  PfOXV  RuIGS  personal  savings  and  ‘all  4s  up  'j.  but  the  straight  issue 

!  problem,  plus  more  spirited  sales  efforts,  all  should  contri-  q  J  L  CC^  others'  being  down.  It  was  the  first  the  3''’.is  72  eased 

e  to  making  Cockshutt  a  sound  investment  stock  again,  al-  rTOpOSGCl  Dy  JCC  time  in  a  long  while  that  savings  In  the  Industrials.  .Mias  Steel,? 

ugh  earnings  should  not  be  expected  to  be  spectacular  to  -  deposits  cased,  although  the  all, ,55;  97  were  in  demand  at  in7*-2 

■t  with.  Nc"'  proxy  rules  drawn  up  by  other'  category  has  been  droppingiapfi  both  R.A.  convertibles  were 

Cockshutt.  at  about  8*/2  a  share,  may  be  regarded  now  as  a  Commission  w’ould  call  for  morej*^^^'^''^  since  mid-July.  However., ^j^ong  though  the  3'2S  74  cased 

:k  that  could  well  be  put  away  into  a  portfolio  for  good  extensive  dLsclosures  on  the  part  ’0°  importance  should  not^,^  Canadian  Breweries  4'2  61 

reciation  over  the  next  year  or  so  The  fact  that  it  required  individuals  or  interests  solicit-  be  attributed  to  this  fact  since  at  4  J3,  Canadian  Pe- 

over  me  nexi  year  or  so.  ine  laci  inai  11  requirea  proxies  in  the  case  of  proxy i.up  Aueiist  10  ficure  of  $4,572  mil-  .  . 

y  200  shares  on  Tuesday  to  lift  it  five  eighths  of  a  point  is  fights.  Propo.sals  include  five!!  ^  i  1 1  rt  th  I  ,9  " 

icative  of  the  fact  that  there  is  not  a  great  amount  of  stock  strict  now  definitions  of  actionsl’i®"  ,114'2.  a  rise  of  2.  R.C.  Forest 

,  ...  that  w'ould  be  against  the  law.  figure  of  $4..i47  million  which  w'asi 

tins  around  for  casv  oickinss.  xt  i  u  i  a  convcriiblo  s?ur  rased 

^  "  New  rules  would  make  anyone, followed  by  a  big  gam  of  $125,,,  , 

A  A  A  connected  with  soliciting  proxicsi  ....  Cockshutt  issues  were 

disclose  detailed  information |n’*”*nn  the  next  week.  demand  and  improved  in  price 

There  are  no  features  in  the  oil  section,  either  in  Montreal  about  themselves  and  their  inter-  which  latter  point  the  level  has 

Toronto  or  on  western  exchanges.  The  announcement  of  Rsts  in  matters  to  be  voted  on  by  been  dropping.  ^  uperior  ropane.  a  new  issue 

n.?-Canada's  contract  for  gas  shipments  southward-yet  to  be  ^‘changlrwould  apply  to  the  so-|  Bankers  feel  that  it  is  ipoofina  allo”!iew^ w^s'99'f-fnmli 

;ed  by  the  Federal  Power  Commission — has  left  the  gas  and  liciting  of  proxies  o/  companies|still  a  little  early  to  say  that  gen-i  '  '  '  ■ 

share  market  without  a  ripple.  It  will  take  something  more  whose  stock  is  listed  on  credit,  as  opposed  to  that  seg-!^^^'' 

itacular.  some  actual  accomplishment  that  cannot  any  longer  '"’’Th^^'new  rules  would  permit.imcnt  bearing  on  inlere.st  rates,  isi  v  Y^sHORTTN-rERE^ 
hampered  by  subsequent  political  or  bureaucratic  changes,  in  the  case  of  a  proxy  contest,  ibeing  tightened  as  a  matter  ofj  m  !  7  '  !<•  <;h "  t  "  t  '  1 

nspire  the  gas  industry;  or  as  a  matter  of  fact,  the  oil  in-  certain  solicitatmns  prior  to  fur-  jjj,y  by  the  Bank  of  Canada, 

;nishing  stockholders  with  a  for-;P  ‘“-y  the  New-  York  Stock  Exchanar  as 

jmal  proxy  •statement,  but  the  pre-jbut  it  looks  that  way.  Seasonal  ^j.  ]5  totalled  2.823.446 

As  far  as  oil  in  w'estern  Canada  is  concerned,  the  progres.s  jpeoxy  information  would  have  to|factors  arc  probably  playing  pornpared  with  2.739.976  on 

ow  of  a  nature  that  requires  no  artificial  stimuli.  If  the  mar-  1  j^^p^esV"  and  their'Tnterest  'in  the  increase  nf  83.470 

;  do  not  readily  respond  to  new  finds  and  developments  of  a  | fight,  among  other  things.  |  In  any  event,  money  was  tighter  shares.  It  was  the  hichest  since 

nature,  except  for  individual  companies  directly  concerned.  1  Where  the  present  rules  say  ,bi.s  week  than  at  any  time  in  the  April  15  when  short  interest  total- 
1  this  is  possibly  due  to  the  fact  that  the  speculative  element  S’L‘"fIls'’e' o7mTsKS7'the|P'’s’  bids  on  ’  o/fJ^f^Mndivid^  stock  i?- 

)il  development  is  no  longer  as  pronounced  as  it  has  been  new  rules  would  make  unlawfullbills  this  week  are  certainly  goingj^^^^^  listed  on  the  exchange  on 

ing  the  period  of  initial  discoveries.  predictions  as  to  specific  business;)^  pc  considered  very  carefuHy'Xugust  15.  there  were  152  issues 

After  an.  the  stock  market  boom  based  on  Texas  and  other  rr'elevTnt'ltaTeme^^^  which* "crn:|^in«  ‘h*-  "i^intenance  of  an  in-jin  u^ich  a  short  position  0^5.000 

jrican  field  developments  also  ran  its  course  rather  quickly  ”r  mislead,  proxy  material  |ventory  will  be  quite  expensive  ^  change  in  the  short  posi- 

,  when  it  was  replaced  by  normal  trading  and  by  normal  JldtC^ouSion."  uns^  the.se  levels.  'cuTred^  duHneThe^m'^^nth 

c  swings,  it  did  not  mean  that  progress  had  ceased.  In  fact,  ported  accusations  or  innuendos!  Specific  price  changes  in  the| _ S  - •  _ 


Cockshutt.  at  about  8 Vi  a  share,  may  be  regarded  now  as  a 
stock  that  could  well  be  put  away  into  a  portfolio  for  good 
appreciation  over  the  next  year  or  so.  The  fact  that  it  required 
only  200  shares  on  Tuesday  to  lift  it  five  eighths  of  a  point  is 
indicative  of  the  fact  that  there  is  not  a  great  amount  of  stock 
floating  around  for  easy  pickings. 

<• 

There  are  no  features  in  the  oil  section,  either  in  Montreal 
and  Toronto  or  on  western  exchanges.  The  announcement  of 
Trans-Canada's  contract  for  gas  shipments  southward — yet  to  be 
passed  by  the  Federal  Power  Commission — has  left  the  gas  and 
oil  share  market  without  a  ripple.  It  will  take  something  more 


TOWN  OF  LORETTEVILLE  i  oil  share  market  without  a  ripple.  It  will  take  something  more 
A  total  of  6  tenders  were  sub-  spectacular,  some  actual  accomplishment  that  cannot  any  longer 
wenty-year.^^-sif  pcr°Mnt  serial  hampered  by  subsequent  political  or  bureaucratic  changes, 

ebentures  of  the  town  of  Lor-  inspire  the  gas  industry;  or  as  a  matter  of  fact,  the  oil  in- 

tteville.  Quebec,  which  was|  riustry. 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 
Util. 

August  18  .  138.2 

August  17  .  1.38.1 

August,  18  .  138.0 

August  19  .  138.1 

August  22  .  138.fi 

Augu.st  23  .  1.38.2 

Change  for  week  ....  unch. 

1955  High  .  141.8 

1955  Low  .  117.7 

TORONTO  STOCK  EXCHANGE 
Ind. 

August  Ifi  . .  425.4fi 

August  17  .  42fi.lfi 

August  18  .  428.nfi 

August  19  427.88 

August  22  428.73 

August  23  429.33 

Change  for  week  i  3.87 

1955  High  .  431.90 

1955  Low  .  375.38 

NEW  TORK  STOCK  EXCHANGE 


High 

August  Ifi  .  4.57.17 

August  17  .  454.86 

August  18  4.54.86 

August  19  .  454.fifi 

August  22  454.41 

AvgUft  23  4.57.88 

Change  for  week  .  .  :  0.71 

1955  High  .  471.35 

1055  Low  .  388.20 


High 

August  18  .  65.64 

August  17  65.66 

August  18  65.70 

August  19  65.55 

August  22  65.68 

August  23  66.09 

Change  for  week  ....  -i  0.4.5 

1955  High  .  66.89 

1998  Low  .  61.76 


Tot.  Volume 

1,520,000 
1,570,000 
1,560,000 
1.400,000 
1.430,000 
1.890,000 
4  370.000 


London  S.E. 

204.6 
202.2 

201.3 

198.4 

192.9 
193.0 

>~11.6 

223.9 

175.7 


A  Canadian  Industrial  Giant 

Canada  Cement  Company,  Limited,  whose 
seven  manufactiirins;  plants  have  a  combined 
capacity  of  some  19,250,000  barrels  per  year, 
is  the  largest  Canadian  producer  of  Portland 
cement  and  one  of  the  largest  in  North 
America.  We  offer  as  principals: — 

Canada  Cement  Company,  Limited 
3^/4%  Debentures,  1955  Series 
Due  September  15,  1975 
Denomination:  $1,000 

Price:  100  and  interest 

These  Debentures  form  part  of  a  new  issue 
of  Serial  and  Sinking  Fund  Debentures  and 
wirry  a  mandatory  sinking  fund  nhich, 
together  with  the  serial  repayments,  is 
calculated  to  provide  for  the  retirement  of 
some  75%  of  the  issue  prior  to  1975. 

Prospectus  provided  on  request. 

Wood,  Gundy  &  Company 

Limited  ■ 

36  King  Street  West  Toronto  I 

Telephone:  EMpire  4~432l 


/I  is  now  of  a  nature  that  require,?  no  artificial  stimuli.  If  the  mar- 
y‘  kets  do  not  readily  re.'pond  to  new  find.s  and  development.?  of  a 
big  nature,  except  for  individual  companies  directly  concerned, 
then  this  is  possibly  due  to  the  fact  that  the  speculative  element 
in  oil  development  is  no  longer  as  pronounced  as  it  has  been 
e !  during  the  period  of  initial  discoveries. 

;*i  After  all,  the  stock  market  boom  based  on  Texas  and  other 
.American  field  developments  also  ran  its  course  rather  quickly 
t  and.  when  it  was  replaced  by  normal  trading  and  by  normal 
V  price  swings,  it  did  not  mean  that  progress  had  ceased.  In  fact, 
it  was  when  the  promotional  hoopla  died  down  that  the  real 
value-discoveries  came  to  the  fore. 

❖  <♦  « 

In  mining  trading,  a  number  of  good  Chibougamau  issues 
have  come  to  the  fore. 

Chibougamau.  a  field  whose  possibilities  were  outlined  years 
ago  and  whose  development  has  become  only  profitably  possible 
after  the  fixing  of  roads  and  railways,  has  not  had  the  play, 
marketwise,  that  was  given  to  the  anomalies  which  have  been 
[  splashed  all  over  the  northern  shield. 

i  Time  was  when  people  bought  on  ore  development  news  and 
i  then  on  production  statistics. 

Today,  all  that  seems  necessary  to  make  a  big  noise  in  the 
mining  business  is  to  find  an  anomaly,  represented  by  lines  on 
an  aerial  map.  and  people  will  pay  dollars  per  share. 

Yet  there  are  no  more  mines  being  developed  out  of  in¬ 
dicated  anomalies  than  there  used  to  be  developed  out  of  the 
graywacke  showings  which  excited  miners  would  report  from 
the  hinterland. 

It  may  be  regarded  as  remarkable  that,  merely  on  the 
strength  of  some  surface  indications,  hinting  neitlier  at  grade 
nor  volume  or  ore,  shares  can  be  offered  at  quite  unrealistic 
prices  which,  on  the  average,  would  put  a  completely  unproven 
value  of  many  millions  on  a  property. 

The  fact  that  so  relatively  few  actually  producing  mines 
which  are  capable  of  paying  off  their  debts  are  developed  out  of 
the  long  list  of  promotions  continues  to  escape  the  notice  of  the 
man  in  street,  who  insists  on  calling  up  or  writing  in  about  the 
"investment  value"  of  a  company  the  property  of  which  has  not 
yet  been  graced  with  the  visit  of  even  one  drilling  crew.  The 
uranium  industry  is  not  the  only  one  that  i«  to  be  mentipned 
in  this  connection. 

Pathfinder  Petroleums  in 
I  Deo/  With  U.S.  Interests 


Coveriiment 

and 

Corporation 

Securities 

Enquiries  Invited 


E.  Amos  &  €o. 


Business  Established  1889 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG.  ' 


and  generally  material  purporting  Canada  list  included  the  two  .56?' 
facts'*  issue?,  off  .5  cents,  the  new  2s  .58  I 

The  SEC  invited  public  com-  off  .5  cents  at  99.30  bid,  the  3s  60. 
ment?  on  the  new  rules  until  Sep-  off  10  cents  and  the  3.s  66  off  V4I 
tember  ,30.  If  comment.?  .iustifv  . 

it.  thp  commission  may  then  hold  ^  \  ,,  ,  i 

a  hearing  on  the  proposals,  or  3l4S.  the  76s  and  79s  were  off  V*.. 
may  put  them  into  effect  after  at  99!''4  bid. 

Iconsidering  the  objections  raised.'  ,  • 

jf  :  New  York  call  money  ratesj 

I  - -  -  ! moved  up  sharply  this  week  to! 

75-Cent  Dividend  2'g-3  per  cent  range  in  keep-| 

^  p  ^  with  banks'  plans  to  call  loans 

\jn  D.V.  raCKerS  p  brokers.  Treasury  bills  firmed 

Vancouver.  —  Declared  during,  ,  .  •  u  /  ,  00! 

the  past  week  by  directors  of  fractionally  to  a  yield  of  1.88| 
British  Columbia  Packers  Ltd.,  against  1.91  last  week  and  com-‘ 
were  dividends  of  37''4  cents  a  rnercial  paper  was  steady.  The! 
.share  on  the  class  "A”  stock  of  ..  .  ,  .  ,  ,i 

I  company  and  of  7.5  cents  a  share  medium  and  long  end  weakened  | 
jon  class  ‘  B"  stock,  both  payable  fairly  noticeably  this  week  again,' 
September  1.5th  to  shareholders  yields  rising  on  the  2V2S/6I  In  2.911 
of  record  September  2nd.  •  ,  n  or,  ,  .  ,  j 

‘  The  class  •  A”  dividend  is  re-  asamst  2.82  last  week  and  the, 
igular  semi-annual  distribution  2l4s,'72  yield  2.88  this  week  com-| 
while  that  on  class  "B'  stock  is  pared  with  2.83  last  week.  i 

second  dividend  paid  on  that 

lissuc  since  September  1952  when  London's  short  end  held  firmi 
la  disbursement  of  37'^  cents  a, this  week,  and  possibly  was  justi 
share  was  made.  In  March  of  this!  ....  ,  ,  ,  , 

jycar  a  dividend  of  25  cents  a  »  bit  improved  but  the  long  end' 
share  was  paid  on  "B”  stock.  continued  to  soften.  This  was| 

;  In  connection  with  the  75-cent!-„- oo.iooouio 
! payment  on  the  class  “B"  stock,!®''®*"  particularly  noticeable  in 

:A.  Hamilton,  secretary  of  com-! the  3s/68  which  soared  in  yield! 
pany  .states  that  it  i.s  the  policy  of 'to  4.83  against  4.68  last  week  and' 
jthe  board  to  consider  annually!  ,  ,.  ! 

Idivideruls  on  the  class  "B"  in  the  recently  as  four  months 

period  from  July  to  September,  ago.  One  year  ago,  this  issue 
“In  our  business,"  he  says  in 
this  regard,  some  of  the  major  •' 

!  factors  which  influence  a  de-l  The  provincial  market  enjoyed 
cision  on  dividends  arc  particu-  ,  .  ,  ,,,  ,  , 

larly  difficult  to  mea.sure  due  to,’®'*'  although  it  wa?' 

'  the  fluctuation  in  availability  andvspread  over  a  very  wide  range, 
costs  of  our  raw  supplies.  It  is  thelpf  j  ^  Broadly  speaking.  weak-L 
opinion  of  the  board  of  directors!  ,  I 

that  the  period  from  July  to|T>®S6  m  throughout  the  list  al-| 

September  in  each  year  is  the! - - 

period  at  which  all  pertinent  fac- 1 

tors  can  best  be  assessed.**  lINVESTMENT  COMPANIES 


Nesbitt,  Thomson  and  Company, 

LIMITED 

Underwriters  and  Distributors  of 

GOVERNMENT  and  CORPORATION 
SECURITIES 

355  St.  James  Street  West  •  Montreal 

.MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON  LETHBRID'jE 
VANCOUVER  VICTORIA  SAINT  JOHN,  N.B.  FREDERICTON 


Thomson  &  Co. 

Member, 

Montreal  Stork  Exrhanze  Canadian  Stock  Exchange 

The  Toronto  Stork  Exchange 


?.'.5  St.  James  Street  West 


Montreal 


Directors  of  Pathfinder  Petro-  company  primarilv  is  c'-ra-r'-i  'n  ,Conodion  Quotations 
-leums  Limited  announce  that  ef-  the  purchase  of  interests  in  pro*  Q—  M  1^  Seeurifies 
fcctive  from  September  1,  1955,  ducing  oil  ano  *  * 

the  company  has  entered  into  a  S'an  Juan  for  ''  'As  at  Tuesday.  Aug.  23rd) 

management  contract  with  a  and  for  the  abcount  of  others  op-  $ 

I  newly-formed,  wholly-owned  Can-  crates  over  500  oil  anu  ..  .  Bowatcr  .  12.85  i; 

iadian  subsidiary  of  the  San  Juan  Pathfinder  directors  were  con-jHudson's  Bay  23.75  2‘ 

j  Exploration  Company  of  Dallas,  fident  that  the  fine  performance  Imp.  Chemicals  ..  7.00 

I  Texas,  which  is  an  operating  and  recorded  by  the  San  Juan  P'’- 'Courtaulds .  6.25  I 

I  management  company  in  the  oil  ploration  Company  in  the  U.S.  Ford  of  England  .  6.40  I 

and  gas  industry.  will  be  repeated  in  Canada  and  Daily  Mirror  .  2. .50  1 

I  A  wholly-owned  subsidiary  of  arc  pleased  that  Pathfinder  will  Brit.  Aluminium  . .  6.85 

the  San  Juan  Exploration  (5om-  be  the  company  in  Canada  Brit.  Motors  .  1.40  1 

!  pany  of  Dallas  has  recently  pur-  through  which  such  operations  Brit.  Petrol  .  16.25  If 

I  chased  400.000  shares  of  Path-  will  take  place.  Setwarts  Si  Lloyds  8.75  5 

i  finder  Petroleums  stock  from  the  ’  .  “ 

treasury,  at  67  cents  per  share. ‘i  — i-  ni  — —  .  , 

'Under  Uie  terms  of  the  manage-;  _  _ 

ment  contract  all  personnel  and  T1VTT  7 1 O  t  |  y  TX  Q  ^  T1Vn~k  ¥7^  C? 

facilities  of  the  Dallas  office  of  lil  V  Hj  O  1  UllO  lilJJlLilllO 

the  San  Juan  Exploration  Co.  will 

be  available  to  Pathfinder  in  Can-  L__ _ 

.ada.  Included  in  the  staff  of  San ! 

'.Ilian  arc  125  field  employees,  8'  1953  1954-55 

:  graduate  engineers  and  geologists  High  Low  High  Low  (Oominion  Bureau  of  Statistic 

and  a  specialized  accounting  staff....  ....  .... 

of  16.  Properties  owned  by  or  148.8  .50.8  155.5  99  Stocks  (Total)  . 

under  the  management  of  San  435.3  360.0  768.7  389.9  11  Machinery  and  Equipment  ... 

Juan  are  located  in  the  States  of  547.8  451.9  1091.0  554.1  9  Pulp  3nd  Paper  . 

California,  Texas,  New  Mexico,  138.4  127.9  202.8  128.8  2  Flour  Milling  . 

Louisiana,  Mississippi,  Oklahoma  149.2  115.0  172.0  123.4  5  Oils  (Refining)  . 

and  Kansas  and  the  Province  of  280.6  166.0  184.2  148.4  10  Textiles  and  Clothing  . 

Alberta,  Canada.  127.1  113.6  196.9  121.9  14  Food  and  Allied  Products  .... 

*n  November.  1954,  San  Juan  1 424.3  .376.6  593.9  427.4  10  Beverages  . 

Exploration  Company  of  Dallas  296.6  263.7  462.4  277.4  15  Building  Materials  . 

also  signed  a  management  con-jl39.4  101.2  202.7  100.9  2  Industrial  Mines  . 

tract  to  manage  a  newly-formed, |l75.4  147.7  357.0  154.7  78  Industrial  Stocks  . 

$10,000,000  company  called  Pro- 1361.0  244.9  397.8  253.2  2  Transportation  . 

ducing  Properties  Inc.  The  secur-j  102.3  90.6  134.4  102.6  3  Telephone  . 

ities  of  this  company  were  under-;  148.8  128.1  200.3  130.8  9  Power  and  Traction  . 

written  by  Hemphill.  Noyes  &  170.3  144.0  214.1  174.4  14  Utilities  Stocks  . 

Co.,  Shields  &  Co.,  and  Rauscher,  181.8  191.1  275.1  182.8  7  Bank  Stocks  . 

Pierce  &  Co.,  Inc.,  and  68  other  "Basis:  Average  stock  prices  1935-39=100.  Weight  is  given 

dealers  throughout  the  U.S.  Tliis  Last  revised  January,  1955. 


lINVESTMENT  COMPANIES 

j  (Supplied  by  McCuaig  Bros.  Inc.)  I 
August  e.1rd.  I9.S.S  I 

Divs.  Paid 


•Affiliafrd  Fund  2.3  t 

n  Balanced  Fund  ...  l.'i 

J  CanaFund  . 110 

Can.  Investment  Fund  20 
oi’rt?  Commonwealth  Inter..  26 

24. 2o  Corp.  Investors  .  25’^ 

7.25  Grouped  Income  22Va 

g  Growth  Oil  &  Gas  Inv. 

^Investors  Mutual  .  20) 

D.OD  Leverage  Fd.  of  Can.  20 
2.00  ‘Mass.  Inv.  Trust  102  4 


1954  (Cents)  Bid  A.skcd 
23  t  (29)$fi.n7  S6.57 
•  .  1.5  .1.2!  .5.73 


7.15  Mutual  Accum.  Fund  22V2  6.14  6.67 

1  gf)  Mutual  Inc.  Fund  10.3  5.17  5.61 

lu-c  •Wellington  Fund  Inc.  63  (62)26.44  28.82 
o'l-  '-US.  Fund. 

9.I0  (  )— Capital  Gains  Distribution. 


110  .34.30  37.56! 

20  8.87  0.721 

26  7.80  8.571 

25*2  8.62  0.37  i 

22Va  7.51  8.18| 

.5. .5.5.  5.77  I 

20)  0.67  10.45 

20  .5.6.5  6.21 

102  4  (24)31.15  3.3.68 


md 


Securities 


Low 

148.8 

High 

250.8 

Low 

155.5 

99 

(Dominion  Bureau  of  Statistics)* 
Stocks  (Total)  . 

Aug.l8  Aug.ll  Aug.4  July28  Yr.Ago 
243.9  241.2  246.9  250.8  187.8 

360.0 

768.7 

389.9 

11 

Machinery  and  Equipment . 

725.1 

7.30.9 

740.4 

7,54.4 

512.8 

451.9 

1091.0 

554.1 

9 

Pulp  and  Paper  . 

1071.5 

1028.7 

1072..5 

1091.0 

741.1 

127.9 

202.8 

128.8 

2 

Flour  Milling  . 

197.6 

196.1 

202.8 

19,5.3 

147.0 

115.0 

172.0 

123.4 

5 

Oils  (Refining)  . 

163.4 

164.8 

167.6 

172.0 

143.5 

166.0 

184.2 

148.4 

10 

Textiles  and  Clothing  . 

177.4 

177.3 

177.2 

181.8 

160.5 

113.6 

196.9 

121.9 

14 

Food  and  Allied  Products  . 

.  196.9 

193.2 

194,3 

192.9 

142.9 

376.6 

593.9 

427.4 

10 

Beverages  . 

593.9 

.578.1 

588.8 

598.5 

.500.6 

263.7 

462.4 

277.4 

13 

Building  Materials  . 

4.55.2 

4.50.2 

461.3 

4.59.0 

3.53.7 

101.2 

202.7 

100.9 

2 

Industrial  Mines  . 

201.9 

194.7 

200.2 

202.7 

126.3 

147.7 

257.0 

154.7 

78 

Industrial  Stocks  . 

251.1 

247.8 

25.3.1 

257.0 

188.6 

244.9 

397.8 

253.2 

2 

Transportation  . 

380.9 

381,9 

.386.1 

397.8 

303.9 

90.6 

134.4 

102.6 

3 

Telephone  . 

128.8 

126.8 

131.9 

134.4 

114.7 

128.1 

200.3 

130.8 

9 

Power  and  Traction  . 

192.6 

193,7 

199.3 

200.3 

1.57.2 

144.0 

214.1 

174.4 

14 

Utilities  Stocks  . 

205.3 

204.6 

210.3 

214.1 

171.8 

191.1 

275.1 

182.8 

7 

Bank  Stocks  . 

261.2 

260.0 

269.0 

273.4 

216.6 

If  you  have  savings  available,  and 
would  like  to  know  of  suitable 
investments,  call  in  or  write  to  us. 

McLeod, Young, Weir  &  Company 

IIMITIO 

50  King  Street  West  276  St.  Jomes  Street  West 

Toronto  Montreal 

EMpire  HArbniir  4261 

Ottawa  Winnipeg  londnn  HomilInn  Voncouver 
Calgary  Kitchener  Quebec  New  Ynrk 


•Basis:  Average  stock  prices  1935-39=100.  Weight  is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1955. 


framrwork  of  the  Confro's  orjan 


Canaria's  first  Buildinc  Centr 


hiiilfiins 


inros.  both  in  June  and  the 


Tolsl 

Li»hil!t»®«  ‘Oth^r  ^ ur 
ah  OthPr 


Total 


Noon  rates 
for 


THE  FINANCIAL  TIMES.  AIT.ITST  26,  195o- 


Canada's  First  Building 
Centre  Ready  in  October 


— an  pntireiv  new  development  ,,  _ 

•  The  followinp  eminent  person- 

Ir  the  nations  boomina  biiildini;  the  eonslruetion  and 

Industry— is  to  he  opened  in  allied  fields  have  already  agreed 
downtown  Toronto  on  October  27.  to  serve  on  the  council:  A.  Gor- 


Weekly  Banking  Statistics 


William  Ncilson  Limited 


A  vast  display  of  al 


don  Ritchie,  president  and  gen¬ 
eral  manager  of  John  Ritchie 


material  products  and  enu  prnent  p  Sc 

he  Centre  will  be  a  Place  of  vice-pre.=ident  of  H  H 

intere.M  .mst  as  much  for  the  =  .Associates  Ltd,;  Clare 
hoii.sewife  planning  a  new  kit-  r  .A  Sc..  R.Kng..  of. 

phen  as  for  aichiterts.  con.-tiur-  pq,i-ti!iiers  A.-  .Associate.^ 

tion  engineers  and  members  of  ,  .  (.-hear  A  Cro.s.s.  R.A.Sc . 


the  allied  trades. 


Besides  being  a  permanent  di.«-  jnhn  H  Fox.  O.B  F..  R.A.Sc.. 
play  of  what  is  new  in  the  in-  ppng.,  ,A,M  I  M.F..  vice  president 
diistry.  this  hub  of  the  building  general  sales  manager  of! 

trade  will  be  an  on-the-spot  rata-  Minneapolis-Honeywell  Regulator 
logue  of  materials,  their  applica-  (■•„  .  wilbert  .1,  Nelson,  president! 
tions.  general  and  technical  in-  of  John  Nelson  Son  Ltd.:  John; 
formation,  standards  and  specifi-  jp  Ross.  B.Sc.,  P.Kng..  consulting' 
cations.  .Anyone  interested  in  a  pogineer. 

bathroom  tile  or  an  electriC|  _ — 

.switch:  a  ttiermostat  or  a  corro-  I  •  ■« 

Sion  preventive  fo,  steel  nonstriic  Pgg|(  [[fg  PaymeiltS 
tion;  an  industrial  ventilating  s.vs-  / 

tern  or  wood  panelling  fora  board  r;„«i  10CC 

room,  will  L'nd  under  one  roof  llrST  iialT  UT  I 

what  might  otherwise  take  weeks  _ _ 

of  travelling  across  ’iin  Toronto  -During  the  first  six 

continent,  calling  on  individual  of  the  current  year, 

manufacturers.  Canadian  families  received  hene- 

To  be  housed  in  a  three-storey  f,f-  gjY,^,,P(jpig  jp,  niore  than  .Stfi.7 
and  basement.  ultra-modern  nnllion  from  the  fiO-odd  British. i 
building  in  the  heart  of  down-  United  States.  Canadian  and 
town  Toronto,  on  Shuter  Street  Nefiierlands  life  insurance  corn- 
opposite  Massey  Hall,  the  Centre  pqnies  actively  engaged  in  the 
will  be  the  focal  point  of  one  of  pusjiK-.is  in  Canada,  The  Canadian  , 
the  most  important  aspects  of  ^jfp  fp^,pg„pp  Officers  .Associa-  - 
Canada  s  booming  economy— the  .jp,-,  ,.ppppj_5  phis  record  figure.  it| 
construction  industry,  ,s  pointed  out.  was  some  $1.7: 

The  40. non  square  feet  premises,  rnjiijnn  in  excess  of  the  eorres- 
pow  undergoing  a  $200,000  fare-  ponding  total  for  the  first  six 
lifting  in  readiness  for  fiie  open-  rnonths  of  10.)4 
mg.  will  contain  in  addition  to  p)pg(h  benefits  accounted  for 
the  three  mam  more  than  S-iO  million  with  over 

spare  for  special  short-term  ex-  policies  involved  The  aver-  . 

hibitions,  lecture.s.  film  .shows  and  pavment  on  ordinarv] 

demonstrations.  Specially  plan-  policies  was  about  S2.,inn.  on' 
red  m  roniunrtion  ’lye  industrial  life  policies  about  $.710' 

Canadian  Broadcasting  Cornora-  croup  life  certificates! 

tion  and  private  station.s.  wil  be  -j  A.s.sociation 

a  radio  and  TV  studio  .lom  '•'b'fO  points  out  that  manv  death  claims 
live  broadcas-s  of  interes,  to  the  ,hP  .ctticmenl  of  morel 

home-owner  can  ne  originalerl.  .  nolirv  on  thr  came  'ife  I 


The  importance  of  the  Centre  to 
Canada's  booming  construction 


involved  the  settlement  of  morel 
than  one  polic.v  on  the  same  life  ! 
Payments  to  living  policyholders 


(Preliminary  estimatea  —  Milliona  of 

As  St 

Aug.  10  .VS 

.  CHARTERED  BANK  ASSETS 

dollars) 

Change  from 

Aug.  5  55  Aug.  11  .54 

Bank  of  Canada  Deposits  and  ! 

Notes  . 

.  900 

80 

87 1 

Da,v-to-Day  Loans  . 

68 

—  33 

—  5 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

.  409 

—  2 

47 

All  Other  . 

.  3.271 

_  2 

368 1 

Total  . . 

.  3.680 

—  4 

613 

Other  Canadian  Securities 

Provincial  . • . 

.  313 

— 

.33, 

Municipal  . 

.  211 

2 

32 

Corporate  . 

436 

— 

109 

1 

Total  . . 

962 

2 

213 

Insured  Residential 

Mortpapes  . 

168 

3 

162 

Loans  in  Canada  j 

(ex.  da.v-to-daj’)  I 

Call  and  Short  . 

130 

—  11 

11 

Provincial  . 

,  13 

3 

4 

^Municipal  . 

113 

_  2 

—  10 

Grain  . 

331 

4 

—  67 

Canada  Savinps  Bonds  .. 

33 

—  3 

_  ,(3  1 

All  Other  . 

,  3.6.34 

33 

300 

Total  .  4.318 

CHARTERED  BANK  LIABILITIES 

23 

231 

i 

Canadian  Deposits  ’ 

Personal  Savinps  . 

.3.6.36 

—  5 

498 : 

All  Other  . 

4.372 

—  40 

737  f 

1 

Total  . 

10.228 

-  -1.5 

1.25,3  i 

CHARTERED  BANK  CASH  ; 

Averages 

Ir 

RESERVES 

.Aug.  1-in  .it 

s  July  55 

Aug.  54  f 

('ash  Re.serves  . 

844 

837 

793, 

Ratio  to  Canadian  Deposit  i 

Liabilities  . 

.  8.3  ^ 

8.3% 

8.9  ' 

laK  I  I  sf  ■  iT-ft  1  O  a  rr  I  't-  A.  Cnnuay  tn  he  arrnunttnt,  Que- 

Record  Life  Sales  Bank  Staff  CliangesI  -  r ccr  he  . . .  ecco,.„. 

,p  *  L  II  *  _ _  '^Hdbiuy.  Onl. 

TOr  Norwich  Union  i  rank  Ofr  roMM^nrr.  .  1;.  assistant  accoun- 

!  .T,  H.  Morris,  an  aasIManI  Inspoolor  In  ^**''**  Mhitohoisp,  Y.T. 

-  -  thp  rrcional  office.  Vancouver.  B.C,.  hast  RANK  OF  NOVA  SCOTIA 

I  Toronto  _  Ordinarv  Life  sale's  appointed  an  Inapeclor,  recional'  F.  n.  Rarrelt  ha.<  been  appointed 

'  ■,\t  t  f  offue.  Torotitn.  manaerr.  (  ampbelMon.  N.B. 

fifiurr^  of  Norwich  Union  Ijife  .i.  a.  Carmichael  baa  been  appointed  A.  Baitlam  to  be  manager*  Don 

T.-. in  ranoHa  in  ntanaccr  of  a  new  branch  in  Alcoma  Mills,  Ont. 

Insurapce  Society  m  Canada  m-|^,.|„  ,  ,  ,,  purrhell  m  he  manager.  New 

!  creased  moi'e  than  77  per  cepi  fnn  .t.  .X.  .Milligan  in  he  armunlant  anrt  F.  I.isknard.  Onl. 

|..  ,nse  P"'''  "asistant  armiintanl.  Bolle-  P.  II.  .Sinriair  In  he  manager.  Clover- 

'the  first  six  months  of  10.0.$  over  v,iie.  om.  dale.  B.c. 

the  same  period  last  vear.  accord-'  f-  dedde,.  in  he  manager,  Granhy.  n.  r.  Harle  to  he  aa.ai8lan1  aecnuntant. 

'  fine.  Cl  i  t.-d  Tni.iillo,  P  B. 

mg  to  aimouncement  b.v  C  orbel  w.  B.  Garland  to  he  as«i.slant  aeeoun-  .'■'n<kt,,n  in  he  assistant  aeeniint- 

L.  Drewry,  general  manager  for  _  _ _ M"nrton.  N.B. . . 

Canada.  ! 


iBank  Staff  Changes! 


chocolate  and  confectionery  in- 


I  Life  sales  during  period  totalled 
$in,n26.n4,">.  the  highest  ever  re- 
|Corded  by  the  company  in  Canaria' 
I  for  a  six-month  period. 

'  Tht.s  world-wide  rompany,  e.s- 
tablished  in  F.ngland  in  1808.  :■ 
one  of  the  leading  mutual  life 
insurance  organization.s  of  the 
n  IV  Mnciirni  British  Commonwealth.  It  com¬ 

menced  a  programme  of  national 
Mr  S  .1,  Smith.  President,  an-  expansion  In  Canada  in  HW6. 
nounces  the  appointment  of  Mr.,  The  company's  life  insurance  ini 
R.  W.  Masuret  as  Vice-President '  force  throughout  the  M’oriri  total.'-! 
and  Director  in  charge  of  Sates  more  than  one  billion  dollars.  i 

and  .Advertising.  Mr.  Masuret  has'  - - —  - 

been  a.ssociaied  with  the  cocoa.  Vrtnrniivor  Annninf 
chocolate  and  confectionery  m-  VOnCOUVer  Appoinrmcnr 

dustry  for  the  past  twenty  years.  By  Canada  Permanent 

Vancouver. — .A  new  executive 
1st  Half  Retail  appointment  with  Canada  Perma¬ 

nent  Mortgage  Corporation  ha.s 
Sales  UD  4.5%  given  a  well-known  western. 

_ _  mortgage  and  property  manage- 

Ottawa:  Retail  sales  ip  Canada.  J'Bent  specialist. 

Dominion  Bureau  of  Statisfirs  re-  Stanley  .f.  Budge,  who  has 

.  i,-,,.  1  ■  been  appointed  assistant  manager 

ports  were  up  11.7^.  m  value  m  Vancouver  division  of  Can- 

Tune  as  compared  with  a  year,  qda  Permanent  Mortgage, 
earlier.  There  were  merea.ses  of.  yi,-  Rudge  has  been  inspector 
4.8".  in  January.  7.2'A  in  April  i  for  the  fa.st-expanding  Vancouver 
md  in  May  hut  decreases  oflfjjvision  since  1946,  when  he  mov- 
!'.  in  February  and  7'.  inlpfi  to  the  West  Coast  from  the 
VTarch.  The  overall  result  was  a  Winnipeg  office  of  Canada  Per- 
■ise  in  the  half-year  period  of  rnanent. 

I'.i".  Dollar  sales  were  SI. 181.-  The  largest  percentage  of  his 
102.000  in  .lime  more  than  70-year  career  with 

^  Canada's  oldest  mortgage  and  fin- 
n  the  half-.vear  versus  ,$,o.684.68i.-  organization  has  been  asso- 

.  ciaicd  with  development  through- 
^  Except  for  a  decline  of  /.4'r  m  vvestern  Canada. 

Saskatchewan  m  the  six-month  Canada  Per- 


A  well-planned  Will 
provides  security  for  your 
family.  Appointing  the 
Toronto  General  leaves 
them  the  added  protection 
of  an  experienced  and 
reliable  executor. 


irdustr.v  is  indicate'd  by  the  form-  nver  .MO.'l  million  equal  ^  U^ll  V........... 

Storls  in  Half  Year 

of  top-brackef  me-vhers  of  tne  f'l-'  '■'nre  up  nearly  ?11  nullmn  .  ^ILOrO 

by  25  Per  Cent 


industry  through  the  Centra.  Its  .Approximate  payments  to  living 
functions  will  be  to  act  m  an  po  iryholders  on  matured  epdow- 


- - l_i: - •  •  - : - : - L_  cumulative  period,  showed  m-  „.g..  assigned  to  the  Winnipeg 

^  S''venteen  of  the  18  kind-  ^f  ,^3,  company,  and 

fM  Um//  Vamx  later,  of  Canada  Permanent  Trust., 

lOUSinO  jTOrTS  in  noir  T  eor  .sales  m  .hme.  while  m  tne  pp„,  ,^,40.  I 

w  six-month  period  there  were  in- - - 

11  ^  C  n  ^  M.  creases  in  all  hut  six  trades 

ncreosect  DV  rer  O^ent  Motor  vehicle  dealers,  with  the 

■  IN.I  f  largest  increase  of  29,4"..  contri-  B[  . 

-  huted  largely  to  the  overall  inr  I 

Ottawa -Construction  was  start- lyear  to  R„7ni  from  7.777  The  crease  of  11.7";  for  all  groups  in  I 


Consult  our  officers  on 
your  estate  plans. 


A.  C.  Lloyd, 

Manager 

dSO  .\  ntre  Dame  St.  IV., 
Montreal 


TORONTO 

GENERAL 

TRUSTS 

CORPORATION 


advisory  rapacity  when  various  ments  and  surrender  values  were  pf|  pp  21.921  new  housing  units I'number  under  construction  at  the  'June.  Other  large  increa.ses  were 
sections  of  the  industry  heromc  nearly  $.o4  million;  di.sa'nility  benr-  across  Canada  in  June.  67^;  more  end  of  June  was  up  slightly  to  in  lumber  and  building  materials 


fhe  foras  of  the  Centre's  promo-  firs  o\er  $2  million;  annuity  pay-  than  in  June  last  year  when  12, -'ll. 165  from  11.199.  il4.8",  i;  grocery  anri  rombination 

fion;  to  police  the  ethical  stan-  ments  over  $15,999,999;  and  divi-  536  dwelling  units  were  started,!  In  British  Columbia  residential  sloi'f'-'-  'S.o'ii;  and  department 

cards  of  the  industry;  tn  help  clends  tn  pnheyhoiders  more  than  according  tn  ad\*ance  figures  re- 'construction  has  made  consider- 1 'T.-i't-i.  In  the  half-year, 

formila'e  policy  within  the  .$72  million _ : leased  b.v  the  Dominion  Bureau  of  able  gains  over  last  year.  June  increases  were  in  motor. 

~  "  IStatistic.s.  The  sharp  jump  put  starls  almost  tripling  to  2.385  from  | ''fhiclos.  <9. 4);  lumber  and  build-' 

ft  I  •  half-year  starts  at  57.997.  up  25%, 796  and  half-year  .starts  increasing  :'9g  materials.  (7.6". 1;  department! 

nrtnx  1  InCfGO^mCS  Ifrom  the  46„79a  started  in  the  first  90%  to  7,873  from  4.144  June  com-  '5  1%':  grocery  and  com-; 

Wefirv  fcwllWI  f  f  ivi  Ihalf  of  1954.  the  record  year  toipletions  more  than  doubled  to  bination  stores.  i6%);  and  variety! 

■  .  ^  f  /  r*  tdate  for  new  residential  construe- '  1.315  from  599  and  half-year  com-  stores.  i6.1";i. 

AAnnH^nfl  Itn  I  nnnrin  Q  ipletions  were  uo  .79%  to  ,5.194  from.  -lune  .sales  increa.ses  were  as 

frl  wlllwf  II  L/lf  I  Vp  Wliwwvl  9  fwllf  Jf  I  number  of  new  housing  •'’'•'^29.  The  number  of  units  under  follows  by  provinces,  half-year. 

-  Mints  completed  .showed  an  even  i^onstruction  in  British  Columbia  increases  being  in  bracket.^ _  At- ! 

are  not  wantin-  m  Can-'  T'"c  upswing  m  business  aotiv-  sharper  increase  tfiis  June,  jump-''*’  the  end  of  June  was  64%  great-  ^otic  Provinees.  19%  i.i..t%»:; 

ad^that  the  C..bacVnf^9^S4  has  -tv  in  in'theing  82%  to  19.989  from  6.947  %  er  this  year  at  19..722  ver.sus  6..311.  Quebee..  ;9.8%  ^..76^n,  Ontario, 

been  overcome,  according  to  the  pa.st  few  mnn'h-,  Icf^r  states,  .veur  earlier  to  pm  half-year  com-  T  a  a  , V  h  1 .?  a  n  q V" 

current  i.ssiie  of  'he  C'‘''mmc'-c]a]  ha.s  been  quite  remankahle  and  p.etions  at  .o2„.^8,  almost  26'.  — - 1-  >  '  v'lr,  t  no--  i-ji.'-r 

Le-ter  puhh.s'neri  bv  The  C.V'adian  should  favour  Canada'.s  trade  m  above  19.n4's  first-half  record  of  “OWCr  rrOdUCtlOn  '*  n A  i  u  ' 

Bank  of  Com.m.erce.  that  the  that  direction  Tm  p-ompt  mca-  41..572.  The  outlook  at  the  en_d  ot  ■  .  , .  ^  Columbia.  16.9% 


Bank  Letter  Sees  Increasing 
Momentum  Canada's  Economy 


Power  Production 


12";  i6  1"ii;  Manitoba  9.8% 
'  1.4%  I.  Saskatchewan  9.7% 
-74%i;  Alberta.  11.9%  (7,4%i: 

and  British  Columbia.  169"; 
■9.2%  I . 


These  Ronds  having  been  .sold,  this  advertisement  appears  as  a  matter  of  record  only. 

Additional  Issue 

.SI, 300,000 

Donohue  Brothers  Limited 

First  Morti^aj^c  Bonds,  4%  Series  “C** 

$4.30,000  Serial  Bonds 
$870,000  Sinking  Fund  Bonds 


bank  nt  Lom.m.erce.  tnat  me  inai  oirecuon  i n'-'iTipi  nu-rt-  ....  ir  •  on.-. 

ro'jntrv's  erAnniTv  is  opec  more  sives  taken  b.v  the  ft  .S  adminis-  *Ltoe  continued  bright,  with  7.0.684  piecf  Hgif  gginc  ...  i 

moving  f'ir  vard.  and  'he  momen-  •’■ation  'o  stahtltze  the  economy  "9"s  in  various  stages  of  con-  v,rkvT'f  ciicut"  ' 

turn  IS  increasing,  'p'Ic'  staVs,  and  prevent  a  'un-a-.vay  boom  -^Tniction.  an  increase  of  18%  over  |  -  .VIONT  L  SHORT  TOsniONS  , 

iiitic  rioiint  Ihal.  a;c  also  reassuring  'he  64.262  under  construction  at'  Ottawa  —  Power  produrh'on’  Short  interest  position  on  the. 


To  be  dated  August  15,  1955 


To  mature  August  15,  1956-65  and  1975 


I'.p,.,.  p^^,.  ],l,lr.  (•ioiint  l'■lal.a■.■c  also  reassuring  'he  84.262  under  construction  at'  Ottawa  —  Power  prodiiehon  emon  interest  pnsiiion  on  tne. 

1  -iP  fo-ecast  of  a  Gros.=  .National!  Prires  m  Canada  have  been  'he  Phd  of  .Tune  last  year.  ,hy  central  electric  stations  increas-  ^hnfreal  Stock  Exchange  nri  | 

Product  of  $2514  billion  in  1955  fairly  stable,  and  consumer  buy-  .  *9  fhe  two  ma^t  populous  Pi'ov- '  ^  .  ,  6099289999  kilo  T  1 

P'ade  in  the  budget  .meech  last  ing  well  mamtaineri.  Savings  con-  mces  residential  construction  has  ..  .  n.  lai  .gHu.tiiio  kuo  1551,0.,,  compared  with  10., 81  share 

April  will  be  acT'.iovcd  tinue  to  grow,  and  debt  is  potifoniinued  at  a  record  level  this  hours  as  compared  to  5.-  m  72  issues  on  July  71. 

The  advance  althou-'h  broad-  of  unmanageable  proportions.  '•''ha''.  In  Ontario  starts  were  up j 674.863.000  in  the  corresponding  On  the  Canadian  Stock  Ex- 

ening.  is  stiH  however  uneven.  It  is  pointed  out  that  the  Can-  o-j  7..i97  from  4,687  in  June  'month  la.st  vear  Bureau  of  Sfatis- ichangc.  short  position  was  138.809 
le-ter  goes  on  fo  .say.  There  are  adian  capital  expenditure  pro-  .f  nd  16",  to  22..7.79  from  19,224  m  rpnoi  ts  Cumulative  nutnnt  issues,  as  compared 

important  area.s  particularlv  of  gram  for  19.55,  i.s.suPd  earlv  this  ‘he  half-year,  and  completions'"^'  '-.umuiaiive  "utput  |  3- 


Trustee:  Montreal  Trust  Company 


Woori,  Gundy  &  Company  Limited  Clement,  Cuimont  Inc. 


important  aroa^.  particularlv  of  sram  fo»-  early  tht^  compieiion,s,  *u  u  •  ,  ,,  '^vith  4/ 

spcondarv  mdiixtrv  and  export  vear.  called  for  an  outlay  of  "p  79%  to  4.088  from  2.280  for  ‘he  t^f-.year  period  totalled i  July  31 

trade  that  have  not  vet  felt  the  .$.u  8  billion,  or  $710  million  a'oove  'h  June  and  71%  tn  22,484  from ! '^8.248. 1.72.000  kilowatt  hours  a.s  - 

ef.muiafing  infliienre  of  the  vigor-  the  1954  figure  and  that  the  mid-  ‘J-'h'i  in  the  first  half  In  Quebec 'Cnippared  to  .33.807.714.000  a  year 

rpcnvcrv  in  ntnrj-  l  nr«  of  vrar  forcca.^t  incrca.^c?  the  earlier vvere  up  82''^  to  6.380  from  Except  for  a  small  dc- 

qrti’  in-.  estimate  hy  $n6  million  to  almost. to  17.148  Cline  in  New  Brunswick  in  June 

Also.  ;i;' co['!aint\  im.?  ahead  in  $6  billion  Most  of  the  increase^^^^*^  13.230  in  January-June.  anri  higher  in  all 

shape  of  the  outlook  for  croos,  is  accounted  for  by  reappraisals  completions  were  up  115%  to  3,554  P^'^'^'^^^ces  in  both  periods.  Con- 
'sbour  in  lars^  ard  im-  for  capital  expenditure  in  2ov-  1.652  in  June  and  23%  primary  power  •— 

pr  -ta"t  .‘’czm'^nt':  of  inbu'trv.  and  ernment  denartmerts  and  in  the  l'^-246  from  11.076  in  the  first  half. jP^'^Huction.  plus  imports,  less  ex- 

t’ S.  dcc:'=iOfs  m  rer,a  *n  tn  mar-  manufacttirtns  ^ecto!*  —  larselyi*^^^  number  of  units  under  con-jP'^rt.s  and  secondary  power  — 

kctins  a’rF*oad  ^arm  surplu.>e.s,  paper  products  and  non-ferrous  ^f^^^ction  at  the  end  of  June  wasjj^^'c  to^  5.406.284.000  in  June  from 
pa !‘i ;c‘u  a rl V  of  wheat.  metal  ru'oduct^.  Aip  n%  in  Ontario  to  27.785  from  ■^•^•^o*2J5.000  a  year  aso  and  to 

— - - -  - —  26.249  a  year  earlier,  and  31%  in  125.862,939,900  in  the  six  months 

Quebec  to  29  143  from  15.417.  'from  .79.962.116.999  last  year 

Gains  in  Maritimes  \  Six-month  production  totals 

T-k  A  TV"  I A  tv  k  A  Con.-truetion  was  al.=o  well  follow  b.v  provinces:  Newfound- 

ri  A  A  K  llr  aoove  la.st  .years  levels  m  the  land.  187.677,909  kilowatt  hours 

1  .IV  V/J.  Maritimes  in  .lune  and  the  half-  n  17,443,900);  Prince  Edward  Is- 

year.  The  number  of  new  housing. land,  21,5,55.000  (16.113.000);  Nova 

-  -  -  units  started  tn  the  three  prov-!scntia.  .587.196.000  (.5.56.092.000); 

Weekly  j'aferrent  of  the  Rank  of  Canada  a;  at  Aug  17.  1955  in'^.Iun'^Ynd  fo  2*27rfrL'^l'Tsi^^n 
show?  total  a -.=etc  ,$.78,141,861  lower  than  previous  xveek  at  $2..5n9.147.-|,Tanuary-June,  and  the  n'umbk  Vfi8  00o“)^^‘'ontarfo 

9r4.  Ip\'e.stment.?  are  shov  n  $48.419.0,9  tower  tnan  previous  week  cnmnleted  ro=e  to  768  from  7in  to'oooooo'  lf(i)«.- 

Koldm.gs  of  sterling  a-,d  US.  Fund,  were  $28,299  low'er.  while  other., rune"' ^  l,794'TromT497"  rf^?T45  9rV™^0Mr"'^ 
aerrt?  M-n  r  ::]r,  .?no  ini  n-Aft-  Hmo  1 C.?9  nu  C^rrM.'iU^  u^\f _  _  _ 1  «  I  .OAO.IHKI  <  1 .0^9. 468.000 1 .  haS- 


nwer  tnan  previous  wppk  (cnmnleted  ro« 

Holdings  of  sterling  a-.d  US.  Fund,  were  $28,299  lower,  while  other. .June"  and  to'l  ,794' fmm"  1,49^  1^  MM  545  OW  ”^^52^46^  OMp"" 
3-rf.t5  were  .'.ic,„7n2.in!  'n  gner  Pepo.it.  were  .$.72..554  . 762  lower.  Circu-  the  half-year.  There  were  3,439  katohewaT  699 0^qVom°r  R9o 
alon  wa-  ?13,-,6  0r,9  lower,  wn.le  otner  HabUutes  were  84.109,133  uni,.,  under  con.strucfion  in  'hynm‘f'’%^"va  '1c" 

In  rompainson  wuh  eorre.no-ding  week  last  year  total  a-%'ets  more  Than^he*' 2%3'’under '  cin- '  r9l'il4'i1o9 '  (TmoIm 
were  $187,606,096  higher  Invr.-tment.  reveal  an  increase  of  $t85„-99.-  struction  a  vear  earlier  New-  j  m  .u  '  .  'm  ■  ' 

276  Circulation  wa,.  $79,16.7.429  higher  than  sa.me  period  la.st  year  and  foundland  starts  dropped  to  190  ^4  726  009^ (not"avaTlab1e^fo^'\"9''54i^ 
depo.=t?  are  .hov  n  .$68.76,7.261  higher.  from  171  in  June  and  to  .3.37  from 

Com paratn-p  figure?  herewith.  267  in  January-.Iune.  while  com-'—.,  ■ 

ASSKT.—  Siii:  ft.  la-s  Sue  in,  n-,.^  f  p  i.avtBii.  fp.  i,a>i  Tr.  bletion?  increa.'cd  to  70  from  51  TV,  RodlO  SolCS 

io\ psemnni^—  s  $  s  5  I.'*  June  but  decreased  to  299  from  U  I£  1 1 

.sinriin.  ara  rs  st.sis.ha.i  .si.-ie  oa?  _  ga.g'w  _  s..i<'i.tat  396  in  the  first  half.  Unit?  tinde-:”"*^  naif  Up 

other  r.irrnnr.r.  I _ .  Z _ Construction  in  Newfoundland  at'  Toronto  _  Sales  of  television; 

Tout  -sttTn.TTi  st.oi.sns  _  liar,  _  .?. 177, (t'jg  '^^19  numbered  2,9.39.  5e, 5  qn^  rarjjn  during  the  first! 

Anxsvrrs  TO'  '*  "  ‘com  2. 8.3.3  a  year  earlier  .u  ,  ' 

Char  and  Savings  Bank.s  .  ....  ‘n  tbe  Prairie  Provinces  June  omnths  of  the  year  werej 

-  -  -  .  starts  were  up  11"';  this  year  to  ^head  of  sales  in  the  same  period 

■  ...  .  .  '7  435  from  3.135  but  half-year  of  1954  according  to  figures  re- 

INX EnrML.NT'i  start.i:  were  down  2";  from  lastli..  j  u  n  j-  mi  •  m  . 

Trnar-ijrv  Riliv  gtvn.Tfi-.  nti  an-vnai.iTa  —in.nif .m.a  -  ,27.i7t.a7a  ear  fo  8,029  from  8  182  Compir- 1  Radio-Electronics-Tele- 

Gnv'i.  sr'ijr  n  4  rr  i  74s.s"<9.7-i.i  hin.jhi  ihi  -  .iS2.2.77  — .i7g,.m=i.!7a  fions  however  were  iir>  in  hotv.  ''•S'nn  Manufacturers  Association 

Gnv(.  Smjr  (Long  Trrpv .  !  .ns;.  i7a„ini  I.nrt.irn.aa:  _  (;.nn2.2a7  -  .saa..i7-.as7  k,.  n-r  i  .  .„"lof  Canada 

rrnv.  srriir  ppriods.  _by  2i't  in  .lune  tn  l,597|n'  '-'inana. 

Phs  and  riph  ind’i-.i  p  Pk  a.R.Kv  nn  s.«T,.n4(i  v  ihi.r.n  _  ann.ra?  from  1.255  and  by  I'r  in  the  half-  Television  se,  sales  totalled 
other  snrur  .ss.2.54.77n  si.nsi..2na  -  i.72n..i'ta  .  ii.i(iM7S  - -  245.917  compared  with  181.2.33. 

Tn.,1  .  2.3^7^4  r.TO.sn,  r4a.11n.n7n'  ", a.-,., no  ,7?  - - '  Projected  production  fnr  Julyu 

Tndust  r>.v  Bank  .  gs.non.nnn  2.vonn.nnn  Canadian  Dnllnr  August  anri  September  is  226.283 

Bank  rropiorv  .  i.ng.s.nti  l.nTi.ns,  i.aa2  —  iii,.ian  wMnsjwiun  wuiiar  sets  compared  with  output  of  114,- 

All  other  Ar.ei,  .  ni.aia.nta  2i..na.72.v  in.tng.ini  j  -.n.H  nng  QuOfOtionS 

Total  .  r.l7l.nnn.!2n  2,inn.ii7.ns4  — "a.ip.aai  .1a7.Bna.nne  .Vear. 

LlA-BlMTiEs—  - - :  Radio  sales  during  the  half  tot- 

Capiial  Paid  I  n  s.nnn.nno  s.nnn.nnn  N'nminai  Rate,  in  Mnnireal  ailed  217,121  units  valued  at  .$16,- 

Besi  Fund  2n.4m,.'5iB  gn, inn, 1,47  1  in.n.'.n  n7n  Tueurtat  Au,  n.nrH  is.v  '267,195  compared  with  294.991  val- 

'  l.BM.nia.OB,  ..nne.nn-i  ,7n.,B:i,,:n  , supplied  h,  B.nk  of  .Mnn.re.t,  ! "cd  at  $16.  1 .54.772  a  year  ago,  Pro- 

“o™.  Canada  .  B-,in7.nin  Bn.nnn.,07  -s.ibb.ii,  ,  ii.e.a.ns,  ^  'seXmher  "If  m 

Prnv  Gevernipent  '  s  A.  s  Bii.vin*  t.ns !)  IB  September  I.s  111.944  units  com- 

rhar(  Banks  .ssi.iin.nes  snn.7i7.an7  ne.stB.gn,  i  4a.a7B.1v7  Selling  na  21  42  |  pared  with  the  production  nf 

Other  .  .  nn.iaa.Bm  ni.sai.-i.n  _  i.4n4.,i2  -  .s.248.42.)  ~  O'l.vtn*  ••  2.74  n  la  ,58,n02  units  last  vear. 


-.1-0  g-nn  SSi  SfiO  low  er  riroii  'iw,-  u,lf  m. . i.nrti.rrtnsnui  1  i..nzu.Tfw.uuiii ;  aas- 

'lahihties  ^vvere  «4  100  ^37  ^  A  Tnere  were  3,439, katchewan.  699.999,000  (  625.090.- 

. labilities  vere  under  con.struction  in  t^henoO);  Nova  Scotia.  814.473.090i 

vee'.  la  =  ,  vear  total  a.Baets  mor'l lU  I Columbia,! 


Comiparatin'e  f 

ASSETB  — 

Id$  pslm#*!!!*— 
Stprljnc  I  ^  F' 
Oth^r  rurmriP''*^ 


ahc  1*-  n's 


Tnffll 

Indust  r»*\  P.^nk 
Pank 

All  Ofh^r 
Tntal 

LU-BIIITIES— 

Gi^piral  P-^id  I  p 
R<*si  Fund 
N’oips  in  CircuUhf^n 
DEPOSITS 
Gn\'f.  rxf 

rrn\ 

rhflft  p^nks 
fMh**!- 


Canadian  Dollar 
Quotations 


Tu^sdar.  Auk  23rH.  ISS.» 
^Supplied  hy  Rank  of  Montreal) 


iiAiaiS4  Fnunfry  Curronrv 
S«*Il!n2 

^  ’^Hpd  Kingdom.  Buy 


*54  sa:  71,-?  —1404  112  ^  .5  2:jR  3'>)  Kingdom,  Buying  ••  2.74  H 

"  vSHlins;  .  2.7.^ 

$R)..17ft,477  — 12.5.i4.,i«2  fifi.76L2ftl  Blocked  Slprlmg.  Buying  .  2.7:iU 

108.172, IW  —  f  27.840.018  Selling  .  2.74»* 

.12.747.')1.1  4.JOO.M.3  —  8,.522.fi81  ' .  R«te*: 

_ _____  — Au.s(ralia.  1  Pound  .  '2.21' « 

2  47,.nnn.l2n  2.snn,ii7,na4  —3R, 147. set  .  laT.ans.nnai Oelgium.  ton  francs  l,97Vi 

- —  Brifish  West  Indies,  ino  dollars  .iV.SS 


fOfirmBLE 


JiO  FINER  WHISKY 
IS  MADE  IN  CANADA- 

DOMINION 

TEN 

CANADIAN  WHISKY 

ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


Denmark,  10ft  kroner 

Fr^inre,  lOft  francs  .  . 

Germany.  10ft  D  Mark  . 

Hong  Kong,  10ft  dollars  . 

India,  ino  rupees  . 

'.Netherlands.  Iftft  guilders  . 

Norway.  Iftft  kroner  . 

Pakistan,  rupees  . 

ISweden.  iftft  kronor  .... 

jKwiizrrland.  10ft  francs 
Ff»KUAIU»S: 
t’.S.  Dnllar*! 

1  monrh  1  IfiD-l  32P. 

2  mnnfhs  .1  .12  r>-Flat. 

.1  months-1  •32D*  '* 

4  months-.l  .12D«  ” 

5  monlh.s*3  320-  ** 
fi  months-3  .320*  *' 

Pnund  Sterling: 

1  month  — 'Vsr*»/2cDisc. 

3  months— 1  U  lhc*!  9  18  Disc. 
.3  months— 1  5/,32c-L32c  Disc. 

4  months— 2  l/16c-l  15/I8c  Disc. 

5  months— 2  Akc*2Vic  Disc. 

6  months— 2  11  16c-2  9/lfic  Disc. 


Wednesday  ..  Aug.  17 
Thursday  ....  Aug.  18 

Friday  .  Aug.  19 

Monday  .  Aug.  22 

Tuesday  Aug.  23 


t'.S.  dollars 
.98  19  32 
.9R>/2  I 
.98  17  32  ! 
.98  9/18  ' 
■98H 


Bank  of  Canada— Rato  for  Gold 
TranaactioBa 

A^era|e  for  week  ending  Aug.  19 
34.50123. 


PROVIDENCE,  R.l. 

CHARTERED  1859 

One  ot  the  Phoeaix  at  Hartford 
Group 

CANADIAN  D'PARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Limited 

General  Agents 

.McGILL  BLDG.,  485  McGill  Street. 
MO.NTREAL 


ESSEX  &  SUFFOLK 

Equilfbl*  Insuronc*  Society 
Limited  of  England 
ESTABLISHED  A.D.  1808 

CANADIAN  OFFICE.  MONTREAL 
D.  L.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limited 

General  Agenti 
MONTREAL 

Phone:  UNIverslty  d-2171 
McGILL  BLDGw  4S5  McGiU  SUeet. 


'’Ufobody  knows  do  trouble  I've  seen 


HOW  MAHY  linie.s  has  a  "love  like  lliis  on  I  he  liund  of  a  iiiHinleniinee  worker  pripperi  a  wrenrh 
to  repair  a  valve  in  your  plant?  How  many  of  those  times  eoiild  hate  been  avoirlerl  if  the  valves  had  been 
better  ones  from  fbe  start?  Tbe  big  .".Hvantape  of  quality  valves  like  Crane  is  in  fhe  performance  thev 
deliver  u'ilh  /ess  mrii nirnnnrr.  .Inst  one  repair  job  ran,  and  often  docs,  cost  man)  limes  tbe  difference  in 
price  between  a  “barfrain"  valve  and  a  (Irane  tpialily  valve. 

‘  'I  Fnr  rnnipirtr  inf'irmntinn  on  Crane  tfitafily 

So  lodav  as  son  seek  ever  more  intrr.tlv  for  wass  to  rnl  rosis,  |  rr^ptirenumu, 

'  *  '  I  msk  your  Crmtr  Branch,  or  irriic 

look  for  the  kind  of  valve  deprndabilitv  that  cuts  down  vonr  •  laaiwiik 

I  CRANE  LIMITED 

oinini!  upkeep.  Bus  belter  for  lower  ultimate  cost.  That's  always  I 

P'P>"f,»l"'  I  .  .  j  Ganero/OWeai  1170  Beover  Holt  S<2oara, 

real  thrift.  It’s  the  reason  why  so  many  Crane  valves  and  j  M<5ntreol 

I  7  Canadian  Factorial  •  24  Canadian  Branchat 

fittings  are  poing  into  service  today. 


UJJ  A  |k  I  VAIVES  .  FITTINGS  •  PIPING 

plumbing  •  HEATING 

NATIOnTwIOE  SEKVICE  through  SRANCHES.  WHOLESALERS  and  PLUMBING  ANp  HEATINO  CONTRACTORS 


Syndicate 


THE  FINANCIAL  TIMES,  AUGUST  26,  1955 


Labour  Trouble  Factor  In 
Newsprint  Figures  for  July 


Peak  First  Half 
Great  West  Life, 


W.  Superior  Oils 
'Reports  Net  Loss 


Elected  Director 


Soles  Representative  Wanted 


Ihr  rr«vlor^  «(  QtieH^r,  S»l^»  R#pr^«#nf  Jitii 
Koiiipmfnl  unit  r«mpo»i#«nf «.  «  rremmls^irtn 


I  Annual  report  of  New  Superior 
'Oils  of  Canaria  T>tri.,  shows  a  not 
I  loss  of  $387,221  for  thr  fisral  .vrai 
■rnripri  April  30.  as  comparrri  with 
;  a  nrt  profit  of  $174,99!)  in  thr  prr,- 
;orriing  fi.scal  year.  Total  incomr 
I  wa.<  riown  at  $.i7R.27.T  from  .$817,- 
'3,i6.  anri  writp-offs  totallpri  $418,- 
1482  against  $326,874, 

I  C.  r.  Sppnpcr.  prpsiripnt.  attri- 
biitps  thp  loss  in  thp  latpst  .vrar 
'  to  a  rhancp  in  thp  accounting  s.vs- 
!  tpm  anri  a  ripciinp  in  the  rom- 
Ipany  s  sharp  of  thp  Joseph  Lake 
Ificlri  proriiiction.  Reserves  now 
stanri  at  2.09,i.328  barrels.  189,672 
[barrels  less  than  in  previotts  ypar. 

Compan.v.  report  states,  piir- 
rha.seri  three  nuarters  of  a  .ipp- 
[  tion  in  a  proven  area  of  .Alberta's 
I  Pembina  oilfielri  for  $.i9.i,non  En- 
igineers  conservatively  estimatr 
that  reserves  will  be  increaseri  by 
one  million  barrels  when  the  s;x 
wells  permittcri  by  RO-artP  spac- 
iing  air  ritilleri.  These  wells  will 
cost  ahout  $.a00.000  anri  shotilri  in¬ 
crease  New  Superior's  prnriuction 
b.v  50  per  cent  the  repo 't  states 

Thp  comnan.v's  share  of  the  pro¬ 
ject  anri  rievelopment  costs  is  85 
per  cent.  The  fiinris  reqttireri  will 
be  obtaincri  from  a  bank  creriit 
which  will  bp  retireri  out  of  pro- 
riuction  incomr. 


Oppnr* 


Reflecting  labour  trouble  at  showeri  increases  in  .lul.y  over 

- of  the  Quebec  mills,  pro-  both  June  of  this  .year  and  July 

.„c.,nn  .J 

during  July  was  below  figure  for  61.835  tons 

as  compared  In  presenting  figures  Newsprint 
Association  of  Canaria  states  that 
estimated  U.S.  consumption  in 
.luly  as  497,939  tons,  an  increase 
of  52.582  Ions,  nr  11  8  per  cent 


June  at  490.405  tons 
with  507.774  Inns  anri  also 
eri  a  riecltne  from  July  19.54  pr 
riiiction  of  503,979  tons.  Prnriu 
fton  per  working  day  during  the  over 
month  was  higher  than  in  .luly 
last  .year  at  19.270  tons  as  com-  1954. 
pared  with  18.964  tons  Prnriuctoin  ij  j 
for  7  months  ended  July  31sl  In-  erea 
tailed  3.547,365  tons  this  .vear. 
an  increase  of  3  1  per  cent  over 
figure  of  3.441,685  tons  for  cor-  year 
responding  period  of  last  year,  ere  a: 
Production  per  working  day  for, mills 
the  7-month  period  was  up  at  19.-  tons 
7t8  tons  from  18,960  tons  last  Nort 
year,  of  J 

Shipments  of  newsprint  were'parei 
materially  lower  in  July  than  in  of  Ji 
previous  month  at  502,402  tonsi  Pn 
Sts  compared  with  543.424  tons ,98.3 
but  were  higher  than  shipments ,  pacit 
in  July  of  last  year  which  am-  mnnt 
ounted  to  481,626  tons  For  the  reflei 
first  7  months  of  this  year  ship-  due 
rnents  aggregated  3,553.688  tons,  jmajn 
an  increase  of  5.2  per  cent  over!  U.S 
1954  first  7  months  shipments  of 'cities 
•3.378.242  Ions.  Shipments  to  1955 
United  States  and  domestic  mar-, in  th^ 
kets  in  .luly  were  lower  than  in  mag? 
June,  former  at  395,266  tons  fromimont 
450.319  tons  and  latter  at  34,444  over 
tons  from  35.954  tons.  Shipments  of  It 
to  both  markets,  however,  were i were 
in  excess  of  .fiil.y  1954  figures  TV  r 


Sales  of  insurance  and  annuities 
during  the  period  totalled  $171 
million  writti  new  ordinary  busi¬ 
ness  showing  a  gain  of  II  per  cent 
over  figure  for  corresponding 
period  of  1954. 

As  at  June  30th  total  busine.ss 
in  force  has  passed  the  $2.8  billion 
mark. 

During  the  first  six  months  of 
1955  assets  of  company  increaseri 
by  $17  million  and  totalled  .$5311 
million  at  the  end  of  June.  Total 
income,  including  premium  in-! 
come  and  investment  income, 
amounted  to  over  $51  million  in 
6  month  period. 

I  Emphasis  was  placed,  statement 
says,  on  investment  of  a  large' 
portion  of  its  new  funds  in  mort- 
igages  and  it  is  pointed  out  that 
idelinqucncies  in  mortgage  ac¬ 
counts.  as  in  other  classes  of 
'assets,  are  now  at  the  lowest  level 
'in  experience. 

j  Group  insuranee  and  annuities 
ibusiness  in  force  with  company 
is  now  $923,300,000  —  an  increase 
of  $48  million  since  the  beginning 
of  the  year.  .At  tlie  same  time  pre-., 
mium  income  from  the  .sale  of, 


The  Invevtrnrnt  Dealers  Avioiialion  of  fanadj 


Take  pleasure  in  announcing  the  following 
nominations  bv  the  Board; 


MR.  j.  RFNF  RRFAULT 
elected  Vice-President 
MR.  (,FOR(,F  F.  MURDOCH 
elected  Director 


•  property  which  was  inadequately 
!  insured.'' 

I  A  ver.v  handy  pamphlet  which 
!  might  be  of  interest  to  members 
•of  school  boards  or  commissions 
jis  one  put  out  by  the  National 
j  Board  of  Eire  Underwriters,  of 

•  New  York  It  is  called  “Fire  Pre- 
Ivention  and  Protection  as  Applied 

to  the  Public  and  Parochial 
j  Schools."  It  IS  certainly  worth  a 
study. 

Underwriters'  Laboratories  of^ 
Canada  has  announced  the  pub¬ 
lication  of  a  completely  revised' 
Standard  for  .Aboveground  Tanks 
for  Flammable  Liquids  (Sub.jecl 
C142'.  It  IS  dated  August.  19.55.i 
and  becomes  effective  immedi-- 
ately  ' 


.ARITIRI  APPOINTMENTS 

Toronto.  —  .Announcement  i.-- 
made  lliat  W.  .S.  Rothwell.  C  A  . 
treasurer  of  .Ahilibi  Power  8.-  Pa¬ 
per  Co,  Ltd  has  been  appointed 
a  vice-oresideni  and  retains  hi.' 
fiinctions  as  treasurer:  and  .1.  E. 
Haire  has  been  appointed  comp¬ 
troller  and  assistant  treasurer. 


Head  Oftiic .  bl P  St.  lames  St.  'Vest,  Montreal 


Executive  Changes 
Can.  Helicopfers 


0(  F,Rh(.  and  SHERBROOKF 


SEND  FOR  PROSPECTUS  AMD 
LITERATURE  GIVING 
INFORMATION  ON; 


ABOUT  YOUR 
Fire  &  Casualty 
INSURANCE 


have  been  announced,  following 
a  special  meeting  of  directors. 

The  company  is  now  a  wholly- 
owned  subsidiary  of  Okanagan 
Helicoptcr.s  Ltd.,  of  Vancouver, 
who  purcha.'cd  all  the  share  cap¬ 
ital  from  .Abitibi  Power  and  Paper 
oC..  as  one  of  its  major  expansion 
steps  this  year,  Okanagan  is  the 
largest  commercial  helicopter 
organization  in  North  America, 
Named  chairman  of  the  board 
of  Okanagan  Helicopters  is  Clark 
B.  Davis,  who  is  vice-president 
of  Woodlands  Divi.sion.  .Abitibi 
Power  &  Paper  Co 
G.  W.  McPherson  is  president 
of  Canadian  Helicopters;  Carl 
Agar,  \uce-president  of  operations;: 
and  Alfred  Stringer,  vice-presi- 
'dent  of  engineering.  .All  hold  I 
similar  positions  with  Okanagan 
Helicopters,  the  parent  company.; 
and  have  headquarters  at  Inter-; 
national  .Airport,  at  Vancouver. 
B.C,  i 

J.  C.  Charle.son,  of  Ottav\a.  has 
been  appointed  managing  director! 
and  other  of  Canadian  Helicopters.  Hr  has! 
ind  organ-'lbe  same  post  with  Unitrd  Heli- 


11.*;, 000  CANADIANS 
TO  SAVE  $309,000,000 


By  Doug:.  Weston 


Af  (he  end  of  1954  Invpsfor?  Svndlica 
businoRs  in  force  of  over  $,309,000,000. 
nmounl  is  (he  total  face  value  of  the  1 
plans  ^f  115,000  Canadian.^. 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


Successful  saving  is  planned  saving. 


Mwsd  Cjfi\cf-,  WinnifM^  • 
Otf(C«5  in  Prirvipol  CiliM 


WitHevt  obligation  gloo( 
lotoil  rogorf  of  Cofpnmt 

NAME . . . . . 

ADDRESS. . . . 


Copies  of  the  Sftandard  for 


rrplared  by  the  big  modern  build¬ 
ings  which  house  hundreds  anri 
thousand.s  of  students  from  little 
miles'  to  the  teenager,  all  jn  piir- 
.siiit  of  eriiiralion.  Whereas,  in 
days  gone  hy.  Mohnny’  took  his 
chances  of  accident  and  in.iury  at 
.'^rhnnl  — today  the  .slightest  hurt 
i.-.  a  claim  in  the  making. 

"Besides,  the  prescnl  day  srhool 
rurriculum  inrliirirs  many  activ¬ 
ities  and  sports,  at  or  away  from 
thr  school,  that  were  not  pre\’t- 
oiisly  thought  to  he  a  proper  part 
of  .school  instruction. 

“Remember,  ton.  a  large  pari  of 


tect  the  property  against  the  ele¬ 
ments  IS  a  heax’.v  one.  Millions  of 
dollars  of  publir  funds  are  sponi 
annually  in  build  new  sehools 
.and  tn  impi'o\e  old  ones  and  all 
are  exposed  to  iinexpeeted  haz¬ 
ards  such  a.^  fire  and  those  cov¬ 
ered  under  the  supplemental  con¬ 
tract. 

“The  ;;chool  board  is  on  the 
horn.s  of  a  dilemma  usually,  br- 
rause  their  budget  for  such  ex¬ 
pense  is  rut  \’er.v  fine  and  yet! 
ttiey  know  the  public  clamor  and 
criticism  that  would  arise  in  the 
event  nf  a  fire  destroying  public  i 


.Aboveground  Tanks  for  Hazard¬ 
ous  Liquids  are  available  upon 
'request  from  Underwriters'  La-i 
boralories  of  'Canada.  TO.  Box 
38.  Toronto  16.  Ontario. 

Underwriters'  Laboratories  of 
Canada  is  a  nnn-profil  organiza-l 
lion  chartered  by  the  Dominion  j 
Board  nf  Insurance  Underwriters. ' 
Its  function  is  in  maintain  and| 
operate  laboratories  and  an  in-' 
spection  service  for  the  examin-i 
ation  and  testing  nf  appliances.! 
devices  and  materials  as  In  their 
life,  fire  and  casualty  hazards' 
and  crime  prevention.  I 


CANADIAN  BUSINESS  INDEX 

(Source  1  Dominion  Bureau  nf  Statistict.  unlesi  otherwUe  indicated) 


WEEKLY  STATISTICS 


! 

'  ITEM 

! 

!  1954  1 

1955 

Au;:. 

i  « 

•fan.-Aus. 

R 

.Inly 

23 

July 

.30 

Aug.  Jan.-Atig. 

6  6 

Dept.  Store  Sales — change  n\er  '54  . 

!  67.3 

•  11.8 

r  11  a 

1-7.2 

rarloadings  (Ihousands)  <1)  . 

2.113  ; 

;  87.9 

112  6 

78.7 

2.331  ! 

Visible  Supply  Can.  Wheat  (mil.  bush)  (2)  . j 

j  384.1 

1 

1 

360.7 

379,2 

4.350 ! 

Bond  S'ales  (millions  of  $1  i3i  . 

43.n 

4.131 

7LI 

66.4 

Can  A-  Can.  Giiaranteeri  Issues  . ! 

4n,n 

3,280 

.55.0 

.55.0 

.55  0 

3. ,5.551 

Treasury  Bills  A  .Notes  . 

89  9 

2.230 

.55.0 

60  5 

115.0 

2.860  i 

Bonds  . 

3.3 

851.4 

0  6 

16.1 

112 

7.95.4 1 

Provincials  A  Provincial  Guaranteed  . 

' 

288.0 

.^,4 

.322.7 1 

Municipals  . 

3.3 

1.54.6 

0  7 

•3.8 

2.3 

185.11 

Corporations  . 

408.3 

7  1 

287,5; 

Canada  Payable  . 

43.0 

3.9.59 

55  6 

71.0 

66  4 

4.291  i 

U  S  Payable  . 

591 

172.3 

111 

'2i 

131 


NOTES 

‘54  data  for  Aug  7.  '55  data  for  July  21.  31.  Aug.  7. 
'54  data  for  July  31.  55  data  for  July  13.  21.  31. 

'54  data  for  Aug  16.  '55  data  for  .Aug.  1,  3.  15. 


MONTHLY  STATISTICS 

(Data  appeart  at  made  available,  an  a  once  per  month  basis  only.  Stalisties  tor  other  activities  to  be  found 
In  previous  issues.) 


1954 

1955 

ITEM 

July 

Jan. -July 

May 

June 

July  Jan. -July 

PRICES 

Consumer  price  Index  (1949=100) 

116,2 

.... 

1 16.4 

1 15.9 

1 16.0 

.... 

Fond  . . . 

112.1 

1 12.3 

1110 

1 1 1  5 

«... 

Shelter  . 

126  6 
109,6 

128,8 

107.9 

129,2 

107.8 

'129.6 

107,8 

.... 

MANUFACTURING  (1) 

Beverages 

Beer  production  'th  bbls.  t 

!;5L2 

4.1.59 

728.0 

920  0 

927.0 

4.364 

New  Spirit  prodn  imil  proof  gals.  1 

2.5 

14.1 

2.5 

2,4 

2.2 

14,4 

Newsprint  (thous.  short  Ions)  (2) 

Canadian  production  . 

503.9 

3.442 

,521.3 

.507  7 

490.5 

.3,547 

Canadian  shipments  . 

386.2 

2.812 

413.6 

450.3 

,395.3 

2.339 

U  S.  Consumption  . 

445.3 

.3.512 

599  2 

555  6 

497  9 

■3.733 

N  A  Inventories  . 

946.8 

946.8 

455.4 

774.7 

783.6 

783,6 

transportation  (3) 

Railway  Opg.  (mils.  $) 

Revenues  . : . 

89  5 

434.6 

94  9 

90  7 

99., 5 

449,3  1 

Expenses  . 

85,3 

417,5 

S4  S 

51  1 

83.4 

412.6 

Income  (neti  . 

N01 

M'  a4  data  for  June.  .55  data  for  Apr  May. 
i2t  Source  Newsprint  Association  of  Canada 
i3)  '54  data  for  May-  '55  data  for  Mar  .  Apr.. 

0.2(d)  0.4(d) 

PES 

June, 

day. 

69 

5.3 

0.2 'd) 

10  4  : 

i 

all  real  wealth.  They  are  the  birthright  of  Canadians  and  the  basis 
of  Canada's  bright  future.  There  is  no  secret  alchemy  in  trans¬ 
muting  these  gifts.  All  that  is  necessary  is  ingenuity  and  enter¬ 
prise.  A  tree  can  become  a  tissue,  building  board,  fine  paper  or 
newsprint — if  there  is  the  ability  and  the  will. 

In  Canada,  Bowalcrs  transform  the  wealth  of  the  forests 
into  products  which  they  distribute  throughout  the  world.  Thus 
they  contribute  to  the  prosperity  wc  now  enjoy. 

The  Bowater  Corporation  of  North  America  Limited  has 
been  established  in  Canada  to  continue  the  development  of 


i/alion  has  resulted  in  a  increase  in  newsprint  produced  by  su 

the  Newfoundland  mills.  !-ast  vear,  the  new  Bowater  milk  at 

» 

(  alhoun  came  into  operation  and  arc  now  making  newsprint  and  2 
pulp  in  excess  of  ihcir  planned  capacilv.  In  addition,  another  ■* 

great  new  paper  machine  ijf  being  installed  at  t  alhoun  which  wtll  O 

increase  Bowaters’  North  American  production  of  ncwxpnm  (*i 
well  over  half  a  million  tons  per  year.  sj 

The  real  wealth  of  a  nation  can  only  he  expressed  in  Icrnis  ol  S 
natural  resources  and  achievement—  Newfoundland  and  Tcnne^.- 


the  great  Bowater  pulp  and  paper  mills  at  Corner  Brook,  see  newsprint  for  the  presses  of  the  United  States;  pulp  fm  the  ^ 

Newfoundland  and  Calhoun,  Tennessee.  paper  machines  of  Bowater  mills  in  Britain— this  ts  real  wealth. 


Bowaters 


CRBOdtl 


United  States  of  America 


Great  Bntaia 


Australia 


South  Africa  •  Eire  «  Norway  1  Swedes 


Ifie  financial  Ifmes 

ESTAHMSHF.f)  IMJ 

Pablutifll  •»fr»  rrWiT  *t  410  #1.  N1fhi>1««  Moulrool. 

bT  Tlif  rinoBflol  TImfo  Pablltkiof  Co.  MO-  borrHory. 
John  n.  Hn»».  B.Sr..  C.A.  AotborlfoA  ■>  Sffomt  CIo»» 
MoH.  PoKi  OMIro  Poportinml.  OtUwo. 

E.  r  EBTL  . PfoiiOonI  ond  Mon. .Editor 


in  Spain  in  these  visions;  hut  the  fact, 
remains  that  developments  in  the  last 
session  of  Parliament  were  hardly  con¬ 
ducive  to  complacency  in  the  ranks  of 
the  povernmenl  or  the  TJheral  party. 

It  could  happen  that  the  ('onser\ atives 
mijrht  win  the  next  federal  election:  but, 
in  view  of  the  .'si/.e  of  the  Liberal  majority 


More  '■'Disinflationary”  Moves  ^  H^TThoi:! 

#  ^  ^  fnn  bi5  sslario.?,  and  got  big 

Expected  from  U.K.  r,  x.  .n,,  o, 

■  I  ran  20  rlmrn  to  fho  mission 

and  got  a  follow  w(io  will  work 

By  ALFRED  W.  GINGELL  Canadian 

London  rorroapondont  of  The  Ftnanrlal  Umoa  National  for  boor  monoy.  But 

fjondon  — tbv  mail' —  Somo  is  yomothmg  for  tho  frado  iinion.=  organised  labour  i.s  in  a  strongor  "'oiild  rost  tho  taxpa.vor  a 

months  ago  I  said  that  I  might  to  think  about.  !  position  and  a  now  phaso  opons  '  ftordon  ovor  will 

havo  to  sond  an  oronomir  rrisis  I  am  in  favour  of  a  no  limit,  Oorman  indu.stry  is  about  to  bo  Canada. 


E.  r.  EpTL  . Pfriidml  ana  inan.-Miinr  x  ipw  ni  I  UP  .si/,P  (tl  I  IIP  i>im-ioi  iim.UM  11.' 

i.  w.  TTsoN . . . vie«.prf»tdrni  provincial  handicaps  under 

*■  *■  vocxr. .  . :  which  they  are  labnurinfr.  it  would  be  an 

»rn«rR!PTio.v  PFirE-.  in  r»n.d«  *nd  lb.  rmud  Rin»d»m.  optimi.«!t  indeed  who  would  bet  on  their 
ES.WI.  Eisrirhfrr.  »«.Mi  tcnnndi.i.  fund.).  chanco.s  unloss  hc  was  offerod  prettv 

ADITCRTISING  K*!f  r»rH*  on  opplif niton  nl  nil  oof  officfn 

nr  frnm  nnjf  rrnponnlMn  Adrerlinlof  Afoncy.  lOllpf  OflfiS. 

HEAP  OFFICE:  Monlrnnl,  AV.nae  »-2n«  —  All  D.imrlm.nH.  ^  |.|.|p  momCnt,  llOWOVer,  t  hp  {'on.'^CrX'- 

«tive  chances  of  forming:  a  real  opposi- 


which  they  are  labourinfr,  it  would  be  an  ijondon  — tbv  maili —  Somo  is  yomothmg  fo 
optimi.sit  indeed  who  would  het  on  their  I  (^,3^  I  might  to  think  about, 

chance.'*  unloss  ho  was  offered  prettc  ,  havo  to  sond  an  oronomir  rrisis  I  am  in  favr 
long:  odds.  ^  :  pioro  boforo  I  parkod  my  bags  for' policy  in  wages 

.At  the  moment,  however,  the  (  on.''ei\-  Summor  holiday.  TTio  Sum-, aro  liod  to  prr 


By  ALFRED  W.  GINGELL 
London  Corroapondont  of  The  Ftnanrlal  Times 


piece  before  I  parkod  my  bags  foi-ipnliry  in  wages,  but  only  if  they  hit  by  an  epidemic  of  demands 
my  Summer  holiday.  The  Sum-| are  lied  to  productivity.  Bnti.sh  fm-  higher  wages  and  a  reduction 
mer  holiday  has  arrived,  but  I  industry  rniild  afford  an  .^me|•i-‘in  (he  workine  week 


the  next  Parliament,  both  from  have  .sfill  not  had  to  send  surh'ran  standard  of  wages,  hut  this 


in  the  workinc  week 
The  impre.s.sion.  therefore,  isi 


I.ONnov^ENm.:  9S  Bi»hop«r»ie.  EC.  i.  D«Ti.i  *  P  poillt  of  \'iew  of  Spirit  and  of  numbers,  ,  gloomy  effort.  larce  pail  of  rould  only  he  if  our  unions  were,, hat  we  are  now  about  to  enter 

bTW  VOBK;  III  Bro.itw.T,  R.  S.  E.rl.y,  R.prf«.ni»iiT..  3 j.p  I'pall.V  promising!.  .And  the  part,\  lead-  ,  ,^|p  ^^-orkins  population  disports  to  adopt  the  same  attitude  lo-*^  world-wide  upswing  in  waze 


Devoted  10  the  interests  of  the  in- 
vesting  public  in  the  belief  that  the  the  1  e.|U\ cnation. 

confidenee  of  capital  is  essential  to  - 

the  stabilitj/  of  finance,  the  prosper-  MiriJctOFC  ftf 

ifv  of  inriustru  and  the  development  I*1IIII5ICIS  Ul 

of  our  resources.  _  J  Dncing 


or  must  he  g:i\  en  considerable  credit  foi  ^  Uself  at  the  .seaside  without  a' wards  productivity  a.s  their  .Am-!]pyp]j;  Wages 


ise  opens  '  T'ordon  ever  will 

\  .  /  cost  Canada, 

lilt  to  be 

dPmands,  'Uipid  de- 

reduction'  lo.ses 

j  a  million  or  more.  I  ran  tell 

•efore  isi  '"'’bt  offjnal 

'  :  made  a  wrong  decision  about 

to  enteri  ,  ,  ,  , 

coal  a  w’hile  hack  and  cost  a 

in  waze. 

US  dl  a  million. 


care  in  the  world.  The  cash  rez-  eriran  counlerparls.  i  Germany  have  ri.sen  to  some  ex-| 

isters  rattle,  the  note  circulation  If  we  are  to  make  further  pro-  ,p„,  .sjnpp  ,he  heginninz  of  the; 
ficures  are  at  an  all  time  hig.n  zre.s.s  towards  dnublinz  of  the  yp^^  hut  it  now  seems  that  the' 
and  the  flames  of  inflation  mount  I  standard  of  lit  ine  in  the  next '  p^,.,  pf  ,hp  annual  round  ^ 

in  the  glorious  Summer  .sky,  1  twenty  years  forera.st  by  the  pot  „.j,|  have  to  he  met  hefor®  Chri.'t-; 


Ministers  of  the  Government 
and  Business  Connections 


in  the  glorious  Summer  .sky. 


MONTBE.xt.  FurnAV.  .MtGUST  2fi.  i^.v^  j  (-pppjpp  „ppn  the  Mcl'ann-Demp- 

.spy  ennf  roxer.'s.v.  the  pa.«t  week  ha.« 

DfAuinrial  Aiitnnnmv  and  '  hrniigrht  two  more  charg:P.«  ag:ain.«t  pov- 

Provincial  AUIOnomy  anu  .  member.^  beinp  connected  with 

National  UnitV  '  companie,'*  which  had  dealing:.«  with  the 

*  !  grn\ernments  invoh-ed.  Fir.*:!  thei’P  wa.®  the 

In  the  coiir.«p  of  an  addre,^'*  at  ’  fa.^e  of  Defence  Mini.-ster  Ralph  (’amp-: 

veilinp  of  a  plaque  at  St.  Eloi.  Qiiehee.  j|.|p  pp^^]  p.jtatp  company  in  which  ; 

birthplace  of  the  late  hJrne.st  l.apointe.  j^p-  p,^p  intere.'*!  which  loa.sed  i 

Prime  Mini.«ter  St.  Laurent  .'*aid  that  onl.v  ;  station  to  the  federal  administra-  : 

throiigrh  maintainance  of  national  unit\  ,  Then  came  the  chargre  in  the  Rriti.'*h  ! 


At  the  annusl  conferences  of  itictans  man.v  restrictive  practices  Haggling  on  Britain's  wagoi 


Provincial  Autonomy  and 
National  Unity 

In  the  coiir.«e  of  an  addrp.«.«  at  the  un- 
veilinp  of  a  plaque  at  St.  F.loi,  Quehee. 


organised  labour,  the  trade  union  «'>  ■  hate  to  go,  iriaims  will  probably  extend  into; 

leaders  get  their  orders  Almost  The  tiade  unions  may  have  to  ppy,  year.  ! 

every  trade  union  will  he  pre-  up  to  the  twentieth  century,  ^t'e  may  therefore  get  our  com-' 

.senting  a  new  wage  demand  dur-  sooner  than  they  think  British^ pp,,,,y,  ppjp  ,n  front  for  a  short 
ing  the  next  few  months.  The  industry  is  on  the  march.  The  ,,w\p  Looking  further  ahead. 


No.  Donald  Gordon  In  me  i.s  a 
bargain  for  the  taxpayer  at 
nnn  a  year. 

•>  ❖  ❖ 

There  is  some  speculation 
here  in  Ottawa  as  to  where 
Senator  Hartland  de  Montar- 
ville  Molson.  of  Montreal  vvill 
sit.  Now  nobody  ever  accused 
a  Molson  of  being  a  blabber¬ 
mouth,  and  the  spenre  from  the 


engineers  vvill  be  asking  for  an  eze  of  automation  has  not  ar-  Britain’s  rompetitiv-e  position  w*ili!  .  menaz  is  strictly 


ran  Canada  keep  and  increa.-se  her  gireat 
np,«s  in  the  eye:*  uf  the  world. 


Columbia  legii.-slature  that  a  .store  owned 
hv  Premier  Rennett  had  obtained  a  sub- 


pxtr«  £inOm  A  vpsr,  thr  rail-  ri\pri  ypt.  hut  th^*  ,,p,-.n  u*h#'thpr  c»ur  umon.«f 

waymen  i’Shm.  and  the  miners  crease  in  the  rate  of  capital  ex-  ^p,p^p^ipp^  Ip  i^ppp  ahead! 

i'2nm.  There  will  he  manv  other^  P^oditure  which  .started  in  tne  jp  |,^p  rare.  ; 

smaller  claims  which  if  ziantod  -‘PPbnd  half  of  la.«t  year  shows,  i 

will  make  a  national  waze  boost  bo  sign  of  slackening,  despite  the  The  Conservatives  rame  backi 
of  not  far  short  of  c  2.“iflm.  .'Xs  Chancellor's  credit  .squeeze.  i  to  power  in  tfi.ol  on  a  poliey  of  a' 


■  main  determined  to  keep  ahead!  beie  in  Ottawa  we  are  I 

rarp.  :  "'bndermg  if  Mol.son  is  going  to  | 

.J.  .J.  j  bn  the  Conservative  sirle.  j 

The  Conservatives  rame  backi  The  Molsons  Itave  never  been 


Minister  St.  Laurent  intimidat¬ 
ing  anybody 

We  are  all  sure  that  bushy 
browed  John  Hackett,  popular 
Montreal  lawyer,  1,-  going  to 
stay  with  his  chief,  Senator 
John  T.  Haig 

Rut  where  Molson  sits  is 
creating  .not  a  little  interest 
here  in  the  capital, 

❖  ❖ 

Kie  upon  that  .stupid  police 
chief  in  Midland  for  giving 
mild  and  law  abiding  l.ieuten* 
ant  Gov'ernor  Louis  Breithaupt 
a  parking  ticket,  ft  vs’as  stupid 
and  iinde.served.  The  fact  that 
the  Ignorant  cop  did  not  know 
who  the  lieutenant  governor 
was  i.s  inexcusable.  Too  bad  this 
Ke.v.slone  Cop  could  not  have 
been  fined  for  not  knowing  who 
his  own  Lieutenant  Governor 


A  OIVUDENID  eVE^y  44  HOUfiS 
an  rhf  ivfTigf  IS  fonvestsd  to  ixputd 
the  m'’e!mvfnij  hehind  hfAF  third 

172%  INCREASE 

IN  V*l-Uf  SMABt 
i—m  itn  jt,  i*se  le  A.14  1  less 


cent  limr.s  to  accept  the  annual  '’'b  F,' ■  up  on  IP.it  Dcliveije.s  of  year,  hut  in  the  .second  half  Ihcr' 
I'-e  aHvance  as  one  of  the  fac's  stationary  internal  comhiislion  was  a  marked  deterioration  in  th< 


,  ,  ,  o  i\.,n  ,  .  -,.1  11  i  I  overiime  ann  oonii.s  aareemenis  . .■  . . 

Durinjr  the  sumo  day  a  ,  cpntfact  in  connoction  with  tho  const,  ik- I  ,p  .pp,,p,,p  ..anufaciu ing 

!w.  Rromior  DupWslS.  dOcIanngMhat  hie  tion  of  a  .school.  '  total  hill  would  he  much  larger,  ^bd  reduee  labour 

trovoi'nmont  would  pui:«u0  n.'  ,  I  "^rho  (  ampno.v  atfalf  is  an  unlortimato  Xhere  has  been  a  tendenry  in  Machine  tool  tieliveries  t< 

firnV  pnljoy  agiainst  tho  attacks  of  con-  ^  jn.sofar  as 'tho  minister  is  conoornod.  ;  ,.p,,pp,  np^p^  ;,pp„;,,  are  r.--  up  on  iPit  Delive, 

fvalizpi's.  said:  ' '  o  mii.'-r  lomain  .  ,  Ij  appears  nhvion.s  that  ho  was  entirely  j  ppp  ,,^p  fac.s  stationary  internal  comh 

ma‘*iors  in  oiir  homo.  .Aiitonomx  is  to  i  ,.,f  any  knowlodtro  of  doalingrs  i  p^p  p,,  pp^^.  j,p  ;,npp3|  engines  are  about  tn'-  ahov 

richt  to_  hold  tho  reins,  whereas  j-nvornmont  on  the  part  of  thb  :  ,pf„„pp  ,p„,p  of  .'bar.  The  steel  indu.stry  is 

igation  is  roally  tiitolagfo.  ,  cornpan.'’  with  which  he  was  connected.  !  „i,||,nn,s  a  year  has  been  ahsnrhed  "n  new  plant  thu'  year  and  f 

There  migfht.  on  the  .'in  face,  appeal  o  nnlv  criticism  that  can  he  levelled  j  jp,p  ,,,p  p^pp^p,,.  ,,,  pf.  building  is  al.'o  about  lO'v  1 

he  an  ominous  note  m  those  two  state-  ;  ag-ainst  him  is  that  his  choice  of  partners  '  fp^,,  p  ,ppp,  pp  ,hp  than  at  this  time  la.st  year 

ments  by  leading:  participants  in  the  com-  1  ).,avp  been  better  than  if  was.  The  I  _5„,.fa(.p  l  eouid  quote  many  exa 

ing:  federal-proc  ineial  contetence.  ^  i.-.  facts  of  the  case  seem  to  sng'g:esf  that:  f;-^pp,.,p  ,,ppp  rising,  but  of  efforts  to  expand  pordiu 

howev  er,  possible  that  appeaian(e>  ma\  they  are  not  ver.v  br»,Mht ;  otherwise  they  the  i;  k  s  share  of  an  expanding  "  ithoui  an  increase  in  1 


tfl.i1  on  a  policy  of  a'  politician.s  and  no  one  can  say 
H.  a  surplus  in  incl  positively  how  the  Rraumeister 


overtime  and  honii.s  azreements  Many  new  .schemes  arc  dc.signcd  .strong  pound,  a  surplus  in  in. 'I  positivoly  how  the  Rraumeister 

arc  often  tied  to  basic  wage.',  tho  'b  increase  manufacturing  cap-  balance  of  payments  and  a  return  biay  feel.  But  the  impre.s.sjnn 

total  hill  would  he  much  larger,  acity  and  reduce  labour  costs,  to  convertibilitv  Thi.s  policy  sue-:  here  is  that  hc  usually  puts  his 

There  has  been  a  tendency  in  Machine  tool  tieliv  erie.s  to  Hale  ceeded  up  to  the  middle  of  las*-:  'x  "  on  the  Tory  sirle 


If  he  does,  of  course,  it  is 


!  wage  advance  as  one  of  the  fac's  stationary  internal  comhii.slion  was  a  marked  deterioration  in  the^  right  with  Prime  Mini.sler  St, 

I  of  life  Up  till  now  an  annual  buginec  are  about  40'-  above  last  |  position  and  a  deficit  on  the  hat-:  Laurent, 

;  infusion  of  .some  hundreds  of  ye^r.  The  steel  indu.str.v  15  £  /Om.  ance  bf  payments  As  things  are,  .Strange  as  it  mav  seem,  there  L 

'  millions  a  year  has  been  absorbed  "n  new  plant  thu'  year  and  factorv  -oing  now  the  deficit  for  10.Vi|  ,,,  preredent  for  this.  Prime  1 

I  Into  the  erenomy  without  ill  ef-  building  is  al.so  about  40'-  higher |. seems  unlikely  to  he  less  than,  Mini.ster  R  B  Rennett,  when  j 

:  fect.s.  Or  so  jt  might  seem  on  the  than  at  this  time  last  year,  ■  f  .l.inm.  Conservative  leader,  induced  I 

!  .surface,  '  I  could  quote  many  examplesj  We  do  not  have  to  look  far  forj  the  colorful  Pat  Burns  to  take 

'  Exports  have  been  rising,  but  of  efforts  to  expand  pordurtivify  the  rea.sone.  There  is  the  arute  a  Senate  .seat  Pal  was  supposed  ' 


,  I  could  quote  many  examplesj  We  do  not  have  to  took  far  forj  the  colorful  Pat  Burns  tn  take 
hi,t  of  efforts  to  expand  pordurtivity  the  reasons.  There  is  the  arute  a  Senate  seat  Pal  was  supposed 


bp  Hpcpptivp  in  thii*  ca.sr. 


wniilrl  nnt  have  plarprl  the  Miniistpr  of 


TliP  (ijiipbrc  Pfomipr  .siaiH  nothinfr  that  ppfpppp  jp  invidious  po.sition  hp  now 
hp  ha«  not  already  said  on  numorou.s  oc-  ^  pppppjps  over  a  relatively  unimportant 


the  U.K.’s  share  of  an  expanding  without  an  increase  in  labour  labour  .shortage,  the  investment;  to  he  a  l.iheral  hut  he.  meekly 

world  trade  has  been  falling  cost.s.  Rut  it  is  .siifficienl  to  men-  and  consumer  boom  and  the  pres-'  enough,  sat  on  the  Conservative 

There  are  now  signs  that  trade  Hon  the  huge  increase  in  inve.sf.  ,„,rp  fnr  higher  wages.  j  side.  Of  cour.se.  RenneM  was  in- 

unions  in  other  countries  arc  get-  meni  in  mechanical  handling  de-^  Mr.  Riitler  has  tried  to  keep,  clined  to  be  an  intimidator 

ting  the  bit  between  their  teeth,  signed  to  move  products  from  one  the  eeonomy  on  an  even  keel  by  One  can  hardly  visfialize  Prime 

hut  whether  the  comixetitive  ad-  psrl  of  a  factory  to  another  with  financial  resiriclion.s.  Rut  hi.s'j-  . . . -  -  - 

vantage  will  swing  our  way  'f  a  minimum  labour  foree.  Indus-  latest  moves  were  made  rather 

anybody'.s  gue.s.s  at  the  moment  t'-y  thus  meets  the  challenge  of  )ale  in  the  day.  It  is  true  that  L  itlAllffl  IB 

In  the  meanlimr  danger  .signal.s  a  cost  inflation  which  with  a  hank  advances  and  hire  purchase  , 


raisipn?  in  tbp  pasl.  The  main  plank  m  {  ^j^al 
the  platform  of  hi?  I'nion  Nationalp  party  . 
has.  from  its  vrry  inerption.  been  oppo.si- 


Tho  Rriti.sh  ('olumbia  PiTmior  dofend? 


fi r»Tn  incpp  ^  f/t  hirri'^olf  a<^ain:<t  thp  charpfos  madr  ajrainst  ■  \antacp  wiU  .evA-ins  our 

H-n  to  Zimins  that  the  tvot-k  hono  hv  . . 

nonit  .  an  i.- a  mi  ii>  '  ,■«  thia  con-  tia  organization  waa  tho  roanlt  of  a  por-  in  to-  mnantim.  rtanen- 

ri'^t  an  inch  i  >  >  ■  foctly  lojritiniate  business  operation  and  appear  from  time-to-timr 
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iiPction.  ,  ^  ,  T7  -1  L  that  no  ynvprnmont  intorforoncp  wa.s  in- 

Thp  fact  that  the  Quebec  '  volved.  That  proltably  was  the  case,  hut 

reitprated  hi.s  stand  on  the  .'un.iect  u  i.ppiains  that  any  transaction 


unemployment  figure  is  quite  sales  are  falling  hut,  so  far.  the 


provincial  autonomy  need  not  he  a  bar 
to  acreement  on  the  fiscal  problems  that 
will  come  up  for  disexission  at  the  October 


inet  member  benefits  must,  in  the  natural 
course  tif  thinps  he  open  to  suspicion  and 


rnnfprencp.  In  this  connection  Mr.  Duple.*-  accorditiyly.  subject  to  criticism.  More 
sis  said  in  his  address  at  Rou\ n  ,  papiicularly  is  this  the  case  when  the 

while  iirfinsr  a  solid  front  ajrainot  cential-  „(•  a  (Tovernment  i*  involved. 


i7,pr>.  hp  believed  that  a  fair  and  equitable 
solution  to  fiscal  problems  could  he  reach¬ 
ed  through  co-operation  based  on  respect 
for  the  rijrbts  of  all  parties  concerned. 


There  need  bp  nothin?  dettimental  t.t  applv  in  the  case  of  a  Prime  Min- 

national  unity  in  provincial  autonom.v.  In  p,.  a  Premier.  .Any  minister  worth 


our  hi?  nei?hhour  across  the  line  th'* 
various  slates  in  the  Union  are  zealous 
in  maintainin?  their  ri?hts  under  the 


that  no  ?OVernment  interference  was  in-  Last  week  a  locomotive  manu-  outside  its  control.  slight  easing  of  pvessiiie  on  the 

volved.  That  proltablv  was  the  case,  hut  factmer  repoiled  that  a  i'fi.am  ❖  ❖  ❖  o<onnm,v  has  only  touched  the 

the  fact  remains  that  any  transaction  order  for  India  was  ln.-t  hecause  There  is  light  as  well  as  .shade  fringe  of  the  e.-'nnomy. 

with  the  ?Overnment  from  which  a  cab-  |  a  German  competitor  quoted  one-  in  the  picture  The  L’.S  figure.s  The  d ifficully  is  lhal  the  nation 

inet  member  benefits  must,  in  the  natural  third  cheaper.  This  .should  be  a  for  unemployment  drop  to  below, carries  a  high  welfare  charge  and 
course  of  thin?s  he  open  to  suspicion  and  warning  m  the  engineeis  wltn  the  post-war  normal  and  union.*  has  a  heavy  defence  commitment 

is.  acctifflinyly.  suhiect  to  criticism.  Mort'  their  Cinom.  claim  bargaining  power  increases  cones-  Mr  Butler  i,-  unlikely  to  letiiin 

particularly  is  this  the  case  when  the  pondmgly.  American  emplnyei-s.  ,0  the  dosed  economy  of  the  post, 

head  of  a  o-nvernment  i*  involved.  ,  .'Since  ip.vn.  lanour  r'ls's  m  the  however,  have  still  a  sizeable  war 'years  It  would  he  loo  diz- 

This  column  does  nnt  a?r0e  with  those  UK  have  risen  by  about  .iij'i  a  labour  pool  to  draw  upon  But  in  a.strnus  foi  the  pie.-tige  of  the 
who  claim  that  a  cabinet  member  shouh!  year,  out  Germany'.*  by  next  to  We*tPrn  Germany  the  .supply  Con.servative  part.v  apd  would 
have  no  business  connections.  althoU?h  nothing  l  shall  say  more  about  mell.s  away.  Up  until  now  the  make  for  an  even  greater  upsurge 
we  are  vvillin?  to  a?ree  that  the  ar?ument  .  Germany  later.  The  Treasury  Germans  have  had  the  advantage  in  ensts 

should  applv  in  the  case  of  a  Prime  Min-  j  Bullelin  for  industry  shows  that  of  a  longer  working  vveek.  lower,  I  have  heard  it  said  that  sup- 
ister  or  a  Premier.  .Anv  minister  worth  j  Labour  ro.s1s  per  unit  of  output  wage  and  overtime  rates.  The'C  porting  an  overvalued  pound 
his  salt  should  he  able  to  make  c«»nsider-  in  the  U.K  have  risen  hy  about  may  he.  however,  some  narrow-  weaken.s  the  reserves  and  tha* 
flblv  more  monev  out  of  politics  than  in  27'-  since  lP4a  ing  of  Germany's  advantage  dm-  we  should  devalue  This,  how  - 


who  claim  that  a  cabinet  member  should 
have  no  business  connections.  althou?h 


his  salt  should  he  able  to  make  c«nsider- 
ablv  more  money  out  of  politics  than  in  . 
politics;  hence  to  debar  a  cabinet  mem- I 


plicatrs  the  problem  to  some  extent  here, 
hut  it  does  not — or  should  not — constitute 
an  unsuperahle  barrier. 

It  mi?bt  as  well  he  realized,  here  and 
now.  that  any  .successor  to  the  Union 
Xationale  party  in  Quebec  will  have  to 


pr,]jfj(.s;  hence  to  debar  a  cabinet  mem-  ^  The  increase  in  manufacturing  ing  the  next  few  mnnih.*  ever,  would  mean  that  alt  Mr. 

constitution:  but  this  ha?  interfered  in  holdin?  directorships,  or  from  hav-  has  been  20'-.  in  mining  and  Since  the  war  unempinymeni  Butler’s  policies  had  failed  and  it 

no  wav  with  national  unitv  thete.  The  interest  in  business  or  industrial  ^  building  .12'-  and  in  disfrihulion  and  the  desire  to  plaee  his  cnunlry|Can  he  ruled  out  Whatever  hap- 

special  situation  vis-a-vis  Quebec  com-  n,-ganizations.  would  be  an  almost  certain  *0'-.  Manufacturing  output  has  on  U.'*  feet  ha*  caused  the  Geiman  pens  el.spwhe’e  I  believe  the 

way  to  prevent  manv  people  from  on-  ^  inrrea.*ed  by  .V.l'-  .since  |34R,  but  worker  to  work  at  a  frightening  Cbanceltor  will  make  further 

terin?  politics  who  could  do  much  for  ttve  increase  m  mining  and  hiiitd-  pace  by  Rrit,i#h  standard*  Rut.  move,*  to  make  disinflst'cn  really 


their  country  or  their  province. 

Membership  in  the  ?overnment.  how¬ 
ever.  places  a  direct  respon.'sihility  upon 
a  minister  who  holds  directorships  or  has 


ing  i«  mnrp  than  10%.  vAith  unpmplnymnnt  Hnu-n  to  3' 


rk  p  long 


embrace  most  of  the  autonomous  precepts  corporate  interests  to  ensure  that  there 
of  that  part.v.  Mhich  indicates  that,  if  ^ap  he  no  question  of  anv  company  with 
these  precept.?  are  to  be  a  barrier  to  na-  which  he  may  he  connected  doin?  busi- 
tional  unity  in  f  anady  our  hopes  for  ppss  with  the  ?overnment.  There  should 
unitv.  in  this  ?eneration  at  lea.st.  are  ho  no  e.xcuses  if  a  char?e  nf  this  sort 
distinctly  dim.  ,.ap  he  nroven :  the  minister  should  re- 


TEMPUS — The  Ottawa  Scene 


distinctly  dim.  ^.ap  he  proven:  the  minister  should  re- 

- -  _  si?n. 

why  Should  ConSOrVAtlVOS  Drop  M’e  in  Canada  pride  ourselves  that. 

'  L  0*1  A  El  o  exceptions,  we  ran  hoa,<t 

tho  Pilot  NOW;  that  ?raft.  in  the  accepted  .sense  of  the 

TViP  I'Pplarement  of  rTenr?p  Drew  as  word,  has  Ion?  been  absent  from  our 
leader  of  the  Conservative  partv  a?ain  federal  politics.  It  would  he  unfortunate 
is  the  suhiect  of  rumour,  and-  there  is  if  developments  such  as  we  have  had  of 
nothin?  new  in  this  nne— Ontario  Prem-  late  should  raise  the  suspicion  that  we 
ier  Leslie  Frost  is  mentioned  as  his  sue-  Itave  been  livin?  in  a  fool’s  paradi.se. 


The  peculiar  an?le  to  this  latest  rumo'- 
of  a  rhan?e  in  the  ( ’onservativ  e  federal 
leader.ship  is  that  it  crops  up  just  at  a 
time  when  .Mr.  Drew,  apparently  at  the 
ur?itj?  of  his  party,  is  preparin?  to  un¬ 
dertake  durin?  the  comin?  fall  a  fifteen 
thousand  mile  trip  across  the  country. 
Even  althou?h.  in  the  natural  course  of 
affairs,  there  should  be  no  ?eneral  elec¬ 
tion  for  two  years  to  come  yet  it  is  a 
reasonable  assumption  that  a  trip  such 
as  this  by  the  (’onservative '  loader  has 
more  than  a  little  ,*i?nificance  from  an 
.electioneerin?  point  nf  view. 

One  finds  diffirulty  in  understandin? 
just  why  this  rumor  of  Mr.  Drew  bein? 
replaced  *hnuld  he  revived  at  this  time. 
There  may  have  been  justification  for  it 
in  the  past  ;  at  times  when  it  appeared 
that  the  Conservative  party  was  headed 
for  oblivion,  and  later  when  a  serious  ill¬ 
ness  ,su??psted  that  the  leader  mi?ht  not 
be  able  to  take  up  his  task  a?ain  with  the 
necessary  ener?.*'.  Now.  with  his  health 
fully  revived,  and  with  the  party's  stand- 


The  Dangers  in  ''Scuttling" 
Conciliation  Boards 

The  su??Pstion  made  by  Ceor?p  Rurt. 
head  nf  the  United  Automobile  Workers 
(CIO-CCL),  that  conciliation  boards 
should  be  ‘'scuttled"  has  dan?erous  infer¬ 
ences  and  is  in  keepin?  with  the  irrespon¬ 
sible  attitude  so  often  adopted  by  the 
UAW  president. 

T’he  reason  he  advance*  for  his  rlra.-- 
lic  recommendation,  that  Ontario  con- 
•  ciliatinn  board  procedure  erflinarily  is 
Ion?  and  drawn  nut,  apparently  is  pretty 
well  founded.  That,  of  course,  is  a  matter 
than  ran  easily  be  rectified  and  certainly 
does  not  justifv  the  elimination  nf  ennrili- 
ation  hnards  —  which,  despite  certain 
weakne.sses  in  their  opera  f  inn.  have 
prn\ pfi  to  be  the  best  moans  so  far  devised 
of  avertin?  ruinous  walk-outs. 

T'he  attack  on  conciliation  procedure 
by  the  UAW  head  was  made  in  a  talk  i 
to  workers  of  McKinnon  Indii.stries  Ltd., 


tbl*  syslem  4nrl,  :vhcne\-er  «'e 

h^i-e  q  French  .Spesker  in  the 
Cnrrmnns.  "’e  ha\e  an  F-ngli.sh 
Speaker  in  the  .Senste 

Then,  \vhpne\er  n'e  have  a 
French  Speaker,  "'e  also  ha.vp 
an  Kngti.th  Deputy  Speaker. 
.Apr!  the  ,5axne  in  the  .Senate, 
Thii.e  'Ve  ha\'e  a  carefully  w■n^•- 
en  alternate  pattern  nf  FrencH 
and  English  Speaker,*  nyt  nf 
prnpnrtmn  tn  the  pnpulafion, 
ft  15  pnvv  a.5  much  a.*  Unnfed- 
eratinn  i.s  ’*-nrth  tn  try  and  ,sug- 
ge*t  a  change 

There  ha*  dei-elnped,  in  thi.' 
directinn.  rritiri.*m  nf  the  Lib¬ 
eral  party  frnm  F.nglish  .*peak- 
ing  prnvinre.'  bnth  pa.':t  and 
vve.*l.  Mnre  and  mnie  in  the 


fContinuerl  from  Page  I) 

he  a'soriated  with  Quebec  a*  at  it.  Quebec  "'in?  ih*  day.  Let 
much  a*  rnw "  .Actually,  nf  I  the  Liberal.*  he  identified  "Uth 
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cniirse,  nf  tlie  170  ndd  I.lhpral* 
in  the  Cnmtnnn,*.  only  abnut  70 
are  Frenchmen  frnm  Quebec, 
thii.'s  giving  the  En2li.'=h  .epeak- 


Qiiebec;  assume  that  the  Lib¬ 
eral  party  I.s  the  party  nf  the 
French  It  "ill  rin  Ihem  nn 
harm  The  other  three  partie- 


MPs  a  sizeable  ma.tnnty.  !  "-ould  dn  the  same  a*  it  could. 


r./nr  ruyentfue^ 
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Senate,  But  the  English  do  nnt  make 
llv  «•n^•-  an,v  attempt  to  use  this  ma.i- 
f  FrenePi  nrity  on  their  fellmv  members 
nut  nf  Parti.'-  this  is  heraiiSF  they 
pulation  ^  ne\er  ha'-e  much  to  quarrel 
Gonfed-  I  ahniit. 

and  ,sug-  Rut,  suppn*e  if  is  107’).  and 
I  Harris  1*  an  old  man.  and  the 
in  thi.s  French  people  .-nsist  on  a 
the  Lib-  I  French  .speaking  Prime  Mini.'- 
h  speak-  '  ter.  nr  at  least  a  Quebec  French- 
ast  and  man  as  I.iberal  leader. 

in  the  |  If  the  Liberal  parly  i.s  llien 
speaking  I  as  elo.sely  identified  with  Que- 


penple  the  Liberal  parly  i.s 
identified  with  French  speaking 
people  and  with  Quebec. 

One  eannnt  ai-nid  the  fact 
that  New  Briin.swick  is  slowly 
going  French  and  that  there 
are  more  French  speaking  MP.s 
from  Ontario  than  before  Man¬ 
itoba  added  another  Frenchman 
tn  I04.i  when  Fernand  Viau  sur- 
reeded  Dr  Hn'«  den  in  ,St.  Bnni- 
fare  F.'en  in  the  F.nzlish  speak¬ 
ing  eountie.s  nf  Queher.  the 
French  hare  repiaceri  the  F.ng- 


her  as  it  is  now.  will  thi.s  nnt 
he  the  chance  fnr  another  party 
In  jump  in  and  claim  it  i.s  a 
pure  English  party  nr  some 
such  thing'.’ 

Offhand  .'oii  \rniild  think  so. 
But  the  C'enser'-atir'es  ha'e 
been  busting  their  button.*  for 
a  long  "'hile  no"  trving  to  .show 
they  are  the  real  friend.s  nf 
Quebec  VVtith  spvpral  French 
speakinz  MP.s,  the  Conserva- 
tii'es  instead  of  proclaiming 
thpmsehe.s  as  the  F.nglish  par- 


lish  Maurice  Gingue*  in  .Sher-  I  Ir.  "-mild  insist  they  had  as 


Ofonke  siircerded  Charlie  i.Sen-' 
atofi  Howard:  and  in  Ihe  pre- 


much  tn  offer  Quebec  as  did 
the  Liheral.s.  Ihev  "oiild  msi.st. 


in?  hi?Iir't’  in  the  ryps  nf  the  Canfiflian  :  ^  .snhsiriiary  of  (Jpneral  .Motors  nf  Canaria, 
piihlir  than  it  has  lioon  for  yrars.  there  I  latter  company  anrl  the  Lniterl  Aii- 


.senl  Parliament,  tlie  youthful  j  lhal.  under  Macdonald  and 
Mr.  Boucher  .stepped  into  the  !  Cartier,  Ihe  Parti  Bleu  wa.s  Ihe 


just  (joes  not  seem  to  be  an.v  sense  to 
the  latest  reports. 


tomobile  Workers  are  currently  en?a?e(j 
in  ne?ot  iations  for  a  new  contract  terms 


It  mav  be  ar?tierl  that  the  loss  of  f«ce  of  ’.vhieh  incliirle  a  piiaranteerl  annual 


frvr  the  ?overnment  in  it.?  retreat  from 
the  Defence  Prorliiction  Rill  was  rlue  in 


wa?e.  One  can  visualize  Mr.  Riirt’s  rea¬ 
sons.  therefore,  in  callin?  for  the  elimin- 


l3r?p  measure  to  a  split  in  the  part.v.  ami  8tion  of  the  conciliation  boarrl.  The  infer- 
in  the  cabinet.  It  is  nevertheles.s  the  ca.se  ;  onces  of  the  ?ijarantGen  annual  wa?e  on 
that  the  bill  would  have  passed  in  its  j  the  economy  of  the  country  are  such  that 
Dfigina)  form  had  not  the  Conservative  j*  eas.v  to  assume  a  protracted  delay 
opposition  put  up  such  a  tenacious  fi?ht.  should  the  G.M  -UAW  contract  ?n  to  con- 
And  the  party  leader  must  he  piven  most  ciliation.  And.  since  a  walk-out  prior  to 
of  the  credit  for  the  carryin?  on  of  this  brinpin?  down  of  a  report  hy  the 

fight.  conciliation  hoard  is  illepal.  arbitration 

From  a  somewhat  hedrappled  and  de-  "’otild  cramp  the  UAW's  style, 
jer  (  I  'gfoiip  of  politieians  only  two  short  Mr.  Rurt,  as  his  past  record  has  de- 
years  a?o  the  ('onservative  party  at  Ot-  monstrated.  is  a  believer  in  the  effirar.v 


(jlwR  ha.s  become  a  confident,  swash- 
bmklin?  crowd,  Jt  .sees  the  povernmen* 


of  the  "hi?  stick."  The  fart  that  elimina¬ 
tion  of  the  coneiliat ion  board  would  in- 


pai’t', .  in  nower  for  twent.v  .vpai’.i*.  ap-  .  rrease  the  danper  of  a  strike  immeastire- 
fToachin?  senilit.v  and  plapiird  by  inter- j. ably  accordinplv  is  ripht  in  line  with  his 
nal  schisms.  There  may  be  some  castles  approach  to  contract  negotiation.?. 


:<nnp.s  nf  Donald  Black  down  in 
'  ChalPauguay-Hiintingdnn. 

Thus  thp  P'rrnch  move  in  a* 
soon  a.*  Ihpy  havp  thp  majority; 
hut.  in  arpa.s  where  Ihe  Eng- 
li,*h  beenme  the  majoril.v.  nn 
I  Frenehman  move*  out  heeaii.se 
there  j*  already  an  Engli.'ih 
.'prakinz  member  there. 

I  <><••!• 

On*  might,  it  ran  be  a.siumed. 
1  '-ee  the  prefcnt  Liberal  party 
I  as  being  eommitted  tn  the  al- 
tprnatn  e  sy.sierr  nf  nne  French 
Prime  Mini.'ter  and  one  EngIPh 
I  one  Lnnk  ahead  and  *uppn** 
Harri.c  doe,*  beenme  Prime  Min- 
i.*ler.  then  lnnk  further  ahead 
and  .suppose  thp  Ei'eneh  clamor 
for  a  Ereneh  .epeaking  .aucressor 
1  In  Engli.'h  sneaking  Waller 
Harri*  What  then" 

I  Will  the  Liberal  party  then 


real  friend  of  Quebec,  and  that  ;  worth  what  they  gel.  You 
it  .ahniild  be  identified  with  |  cannot  get  a  big  man  at  a  .■small 
Quehee*  true  intere.*!.*.  1 

■N'nr  could  we  expect  aii.i/  anii  '  I  cannot  begin  In  c.sliinaio 
French  stand  from  the  CCF.  what  Donald  Gordon  has  saved 

Ma.'be  there  eniild  be  some  the  rouniry  and  Ihe  la.vpaver 

i.solated  cries  from  surli  chap,*  ^  hy  hi.s  skilful  refinancing  of  Ihe 

as  Erhard  Regier.  whose  anil  |  Canadian  National  hond.s  Rut  I 


I  .sin  let  the  Orangemen  rant; 
let  'he  fanatic  fringe  of  the  Pro¬ 
testant  faiJt  seream.  permit  the 
francophones  to  ho'vl.  and  allo'v 
^  the  anti-Que'nep  ppnple  east 
and  west  to  ho'»  I  their  heado 
off.  Queher  i,*  .sitting  pretty. 
,\nd  '<-ilI  stay  that  "as, 

,^n  the  Ijiherals  don't  hav*  tn 
worry  where  they  are  headed 
.Anyss'hrre  the--  go  i.*  the  right 
direction. 

■Somr  aiP  complaining  that 
President  Donald  Gordon  does 
nnt  de.servp  that  $2.'i.nnn  a  year 
inerea.se,  and  tliat  no  man  is 
worth  S7.V,nnn  a  year.  In  m.v 
opinion,  giving  Donald  Cjordon 
$7.1.000  1*  a  good  bargain,  and 
If  I.s  like  nioppy  in  the  bank 
tn  the  taxpayer. 

What  dops  President  Crump 
get  a*  head  of  the  Canadian 
Pacific"  I  do  not  kno"'  but  he 
IS  "'orth  e'-rry  cent  h*  get,--  One 
can  "'onder  if  th*  $.10,000  re- 
piiledl,'-  paid  .fames  Coyne  of 
the  Rank  of  Ganadq  i.s  ton  much. 
There  are  those  who  might 
question  what  the  head  of  Gen¬ 
eral  Motof.s  of  Canada  gel,*.  Rut  ! 
the  fact  i.s  that  all  the.se  men 
are  worth  what  they  gel.  You  | 
eannnt  get  a  hig  man  at  a  .small 
salary.  •  ^ 

I  cannot  begin  to  cslimalo 
what  Donald  Gordon  has  saved 
Ihe  rouniry  and  Ihe  taxpayer 
hy  hi.s  skilful  refinancing  of  ihe 
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service 

:  used  extensively  by  Individuals, 
Companies,  Institutlisns  and  Pension 
Funds . . .  KEEPS  PACE  WITH  MODERN 

Ask  for  our  hookinl  ''MnnogemenI 
Snrvtee  for  your  mveifmenfz" 

ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


Ineveiy 
quarter  of 
Canada 


French  argiiment.s  have  already 
got  under  Queber's  .skin 
But  the  fOCialLSts  believe  in  |  They  have  tp  pay  big  salaries  i 

the,  brotherhood  of  man  and  j  t^ir  big  lob.s  and  there  j*  no 

rould  hardly  suggest  le.ss  from  '  doubt  that  this  new  miraele  I 

Quehee,  I  man  "-ho  head.s  the  New  York  ■ 

Then  "■*  hai'e  the  ,'Voria!  '  Central  RR  and  "'ho  "-as  im-  ! 
Credit.  But  let  u.s  not  forget  '  ported  from  the  Rio  Grande  in  ; 
that  .Solon  I,ow.  .Sorred  leader,  l  Denver  already  gets  $100,000  or  i, 
onre  rliitehed  the  Union  des  more  .fudging  too  by  the  stork 
Eterlpiirs  to  his  bo.som  and  Real  .showings  and  hy  rash  result.*. 
Caouetle  took  his  plaee  in  the  be  is  worth  every  rent  lhp.v  pa;, 
Sorial  Credit  pews  in  ILe  Com-  him 
nns-  i  I  am  trying  to  sav  that,  m  the  j 

So.  no  matter  how  you  look  |  big  league,  you  have  to  pay  big  j 


do  'Know  it  was  worth  a  lot  of 


Bank  of 
Montreal 
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thf  UK.  3P  per  cent  of  its  pro¬ 
duction,  '«-hich  represents  25  per 
rent  of  all  the  timber  imported 
into  tViat  country.  E'’en  ^n,  con¬ 
sumption  there  is  runnin?  short 
of  the  pre-war  total  by  about. 
2.5  per  rent,  due  tp  inroads  mad* 
on  the  market  by ’substitute  build- 
in?  materials. 


fered  to  the  public,  Molson’s  wis 
a  family  company;  and  control 
still  rests  with  the  Molson  family, 
which  IS  prominently  represented 
in  the  top  manaeement  of  the 
1  company  and  ivhich  ha,s  an'en  it 
|shrewd  direction  and  manage, 
ment,  ' 

I  k’tscal  year  of  compan.'  ends 
September  -lOth  and,  for  the  6- 
year  period  1343-43  to  13,5.3-54,  net 
earnmc.s  after  all  charge.'  op 
combin'd  ".5"  and  'R"  stocks 
averaged  $2.57  a  'hare,  year  b.v 
year  net  being  as  follows  -1 348- 
43  $2., 35;  1 343-, 5(1  .$2.33,  13.53-51  — 

,$2  .57;  1351 -.52  -  $2.73.  1352-5,3  — 
,$2.33,  and  13.5.3-54 -$2,44,  Drop  in 
earnings  last  year  was  attributed 
to  a  combination  of  factors,  in¬ 
cluding  iin.'ea.sonable  summer 
weather,  unemployment  in  .some 
industries  and  increasing  compe¬ 
tition  in  the  brewing  field  ' 

Current  year  has  seen  con-; 
sum.ption  of  brewery  products! 
reach  new  high  records,  with  the 
unusually  hot  summer  'veather  a 
factor  in  the 


on  the  south  bank  .tust  east  of 
the  international  boundary,  and 
reclamation  ran  create  an  addi¬ 
tional  3.530  acres  on  the  north 
side  of  the  river. 

I  This  IS,  of  course,  a  long-term 
[Project,  hut  such  has  been  the 
jrate  of  expansion  in  the  hydro¬ 
electric  industry  in  the  Wost  that 
it  does  not  rerjijire  much  imagin¬ 
ation  to  envision  the  growth  of 
industrial 
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HINTS  TO  INVESTORS 


Ogilvie  Flour  Mills 

1  hold  some  common  shares  of 
Ogil'oe  Flour  Mills,  which  were 
purchased  some  rears  ago  and 
which  cost  me  not  much  more 
than  half  what  they  are  now 
worth  and  I  have  been  wondering 
of  late  whether  or  not  I  should 
.'ell  and  lake  my  profit  on  them. 
Please  let  me  hai'p  your  advice 
in  thi.s  connection. 

T.r.L. -Ottawa  | 

At  prevailing  market  of  around 
4.5-fi,  the  common  stock  of  Ogihue 
Flour  Mills  Co.  Ltd  proiido'  a 
yield  of  approximately  3  1  3  per 
cent  on  the  .$1..53  a  share  in  div  i- 
dertds  and  extra  which  has  been' 
paid  on  the  issue  for  the  pa.'t  3 
years  and  again  is  being  paid  for 
the  current  vear.  On  basis  of 
last  year's  earnings  on  common  the 
stock  of  $2.35  a  share,  stock  is  and 
selling  on  a  market  to  earnings 'wo: 
ratio  of  around  22  per  cent  'iVI.C 

Fiscal  year  of  company  end'  A 
August  31.'t  and.  for  the  7-ypar  fiij 
period  1347-48  to  1353-54,  net  con 
earnings  averaged  $1.fifi  a  share  higi 
on  common  stock,  ycar-by-ycar'  imv 
trend  of  earning.'  during  the  7  tod; 
year'  haling  been  a.'  fnllnw':  low 

]S47-a  $I.R,3  a  share,  1348-3  —I  C 

$l,na  a  share;  1343-53  —  $137  a  h v 
share,  13.53-51  --  $1.63  a  .share.  Gie 

1351 -.52  —  $13.3  a  share;  19.52-53  —  . 4.55 
$1.38  a  share,  13,5.3-54  —  $2  3,5  a'N'et 
share.  jpen 

Earnings,  it  «uli  be  seen,  have  12>2 
improved  steadily  during  the  pait|"'>t> 
4  years.  bu»  the  impreiernent  has 
not  been  exactly  spectacular  and 
spread  between  earnings  and|‘*l^' 
dividends  on  stock  has  continued  ^ 
fairly  narrmi,  .An  impnitant  fac-  '’'’'^' 
tor  in  Ogilvie  earning,:  fni'  years ' 
hae  been  the  substantial  income.'^'’" 


glad  if  you  would  give  any  sig¬ 
nificant  information  with  regard 
to  the  company's  operations  and 
express  your  opinion  of  the  slock 
a.s  a  buy  at  today's  market. 

B.M.  Hamilton. 

Canada  Wire  and  Cable  Cn.  Ltd. 
oppialps  plants  at  Montreal  Fast 
and  Leaside.  Ontario  and  produce' 
a  wide  range  of  wii'e  and  cable 
producls.  Company  i.s  controlled.' 
through  ma.jority  stork  ownership.* 
hy  Noranda  Mines  Ltd  and  itS| 
Montreal  F.a.st  plant  is  located' 
adjacent  lo  the  plant  of  Canadian. 
Copper  Refiners  Ltd  ,  which  i.s; 
the  source  of  Canada  Wire's  re-j 
a  share.  Considering  the  position  fined  coppei  reciuiremeni'  ! 

of  this  company  in  the  television!  In  ronjunction  «uth  U.S,  andj 
and  radio  field  it  seem.s  to  me  i  U  K  interest.--  company  is  con-. 


t  'Merrill  Petroleums"  A  review: 
nf  this  company  is  ai'ailable  from 
Globe  Securities  Corp.  Ltd.  Mont¬ 
real  Reiuews  are  also  available  on 
Xipissing  Mines  and  General  Pet¬ 
roleums,  I  Address  Globe  Secur¬ 
ities  Corp  Ltd  455  Craig  Street, 
5'test.  Montreal  1. 


INQUIRIES  from  subscribers 
in  regord  to  their  investments 
onH  problems  me  invited.  An¬ 
swers  ore  bosed  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  rclioblc,  loir  and 
unpreiudiced,  hut  beyond  the 
exercise  of  core  in  securing  in- 
formotion,  THE  FINANCIAL 
TIMES  cannot  assume  respon- 
sibilily. 

Inquiries  must  beor  the  siqno- 
ture  ond  oddress  of  the  writer  in 
order  lo  receive  otiention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  oddressed  envelope  or 
po'toge  should  occompony  oil 
•nquines. 


lATEST  REPORT 


fa//  Business 

j  'Continued  from.  Page  t' 
h^ause'the"  traditional  purpo.se  of 
j.'uch  devaluation  has  always  been 
!tn  get  market,'  which  could  not 
be  obtained  in  any  other  «  ay, 

.At  least  in  industries  from 
which  real  competition  ran  he 
experled  from  abroad,  the  effects 
might  he  dire,  as  far  as  Canada  is 
concerned. 

.'iiggest.  as  a 


an  important  industrial  commu- 
inity  in  a  corner  of  the  continent 
jwhich  up  till  now  has  been  vir- 
Itually  unknown.  Such  a  transfor- 
Imatinn  has  occurred  a  few  miles 
isoiith  at  Kitimal  and  Remano  - 
and  all  within  the  spare  nf  two 
or  three  year.'. 


‘Steel  Co  nf  Canada'  This 
company  is  analysed  in  the  Aug¬ 
ust  bulletin  of  James  Richardson 
A  Sons  Winnipeg  A  six  year  stat- 
i.stical  comparison  i.«  also  provid¬ 
ed  I. Address  James  Richardson  & 
Sons.  Mam  Street,  Winnipeg 
Man  I 


Laura  Semid''  This  candy 
chain  company  is  reviewed  in  the 
current  isue  of  Canadian  Business 
Service,  Toronto  Other  items  dis¬ 
cussed  are  neivsprint  earnings 
and  the  Bank  of  Montreal.  (.Ad¬ 
dress  George  .Armstrong,  1834 
Royal  Rank  Ride  Toronto' 


[  Let  us  merely 
more  familiar  example.  •  what 
[competition  Canada  might  hai'e 
[had  to  face  from  the  United 
'States  if  the  Lt  S  dollar  declined, 
against  ours,  by  13  or  23  percent 

The  same  thing  will  have  to  be 
faced,  if  sterling  or  any  of  the 
jother  big  trade  currencies  in 
lEurope  were  to  drop  13  or  23  per¬ 
cent. 

t  A  Big  Problem 

While  the  outlook  is  actiiall.v 
'very  good  in  Canada  for  the  next 
six  months,  in  spite  of  seasonal 
factors  which  will  arise  again 
around  Xn\-emher.  this  i.s  the  big 
problem  for  which,  just  as  soon  a,' 
possible.  Canadian  industry  will 
hare  to  find  a  solution  or  at 
least  from  the  fears  of  «hich 
problem  Canadian  industry  must 
be  able  to  rid  itself. 

For  no  matter  ho'v  self-contain¬ 
ed  our  boom  may  be.  or  m.ay  ap¬ 
pear  to  b*  a'  a  part  of  the  gen- 
eral  North  .American  boom  It 
could  he  put  through  the  wringer 
m  no  time,  if  the  European  prob¬ 
lem.  of  inflation,  convertibilits . 
and  ecopomic  stability  is  not 
sohed  speedilv 


'Continued  from  Page  li 


sdolent  expansion  in  consumei 
credits  all  round,  car  financing 
ma.v  have  .shrunk  a  little  from 
earlier  in  the  year 

Now  that  the  industry  is  faced 
with  the  clean-up  stage  of  its 
annual  period— getting  rid  of  the 
old  and  preparing  for  the  ney- 
models,  at  least  some  of  the  con¬ 
fidence  is  waning.  Higher  prices 
are  therefor*  mooted  only  with 
considerable  reluctance  But  econ- 
will  have  lo  be  a 


iituation  Unem¬ 
ployment  conditions  ha'-e  shown 
improvement,  and  Molson'.' 

■  management  ha.s  boldly  tackled 
[the  com.petiti\-e  .'ituation  in  the 
|indii,'try  by  establishing  new  lines 
[of  production  and  building  a  big 
inew  hrewrr.v  in  Toronto,  which 
Iwcnt  into  pr'viuction  officially 
Idiiring  the  past  week  but  which 
I  ha.s  hern  producing  since  .(une, 
ICompany  ha.s  reputedly  .streng¬ 
thened  Its  po.sitinn  in  the  Ontario 
marke*  materially. 

Molson  s  ha.s  i"  o  cla.'ses  of 
capital  stock  -  .A"  and  "B"  — the 

".A"  stock  carrying  »  non-cumli- 
latne  preferred  dividend  of  80 
cents  a  shar®  annually,  being  non- 
|\oting  and  participating  with  the 
I  R'  in  dividends  o\  er  and  above 
83  cents  a  share  There  are 
[753.333  share'  nf  both  clas'e.'  nf 
[.'lock  outstanding,  with  no  funded 
[debt  nor  preferred  stock  ahead 

[Of  them.  * 

]  It  IS  worth  noting  that,  even  in 
!the  fare  of  the  operating  diffi- 
iCultie'  of  last  jear.  compan.v 
earned  the  $1.23  a  share  m  regu¬ 
lar  dis'idends  and  extras  on  it,' 
shares  twice  over. 

In  the  light  of  Molson's  pa.«t 
record;  its  e.'tahlished  position  in 
the  indu.'try;  and  its  strong  finan-' 
rial  po.sitinn  and  management.  ' 
there  would  .seem  to  he  little! 
question  ahniil  company  '  ability 
to  -.sithsiand  any  competition.' 
Share.'  appear  to  have  attractions' 
as  an  tn'-estmerit  from  a  steady  ■ 
income-bearing  point  of  view.  | 


some 


Dci  you  rpquire  on  executive  type  solesmon  with 
proven  rrcorH  in  speciolty  5oles^  Presently  engoqed 
cinrJ  present  overoge  eomings  .'fl  5,000  per  onnym 
If  your  offer  con  meet  or  bent  the  obove  figure  it 
might  be  to  our  mutuol  odvontogc 

Write  Box  375,  The  Finonciol  Times 


omically,  they 
fact. 


i/.5.  Defends 


'Continued  from  Page  I 


has  been  to  the  almost  exclusive 
advantage  of  British  'esseU 

Present  absence  of  restriction 
against  foreign  inters’ention  into 
Canadian- Am.erican  Great  Lakes 
trade  IS.  the  .Americans  argue,  an 
open  invitation  to  Britu'h  carriers 
to  extend  .their  acti\-itie'  to  this 
lucratn-e  commerce  once  the  Sea¬ 
way  open,'. 

The  po.'sihilitie'  inherent  m  thj' 
.'Ituation  are  among  those  cur¬ 
rently  being  examined  by  the 
Canadian  Royal  Commission  on 
the  coastal  trade  ; 


SIR  GEORGE  WILLIAMS 
SCHOOL  OF  RETAILING 


l.'hares  no-.v  outstanding  would  in- 
idicate  there  ha.s  been  a  steady 
I  conversion  into  the  '  B  ”  stork 
*  Pf>  last  reports  there  were  only 
2,483  share'  of  "A"  .stock  nul.'tand- 
j  ing  and  235.322  .'hares  of  "B  " 

!  slock  Onudenri.s  have  been  paid 
j  on  the  "B  '  .slock  at  the  rate  of 
$3  a  share  annually  since  Septem¬ 
ber  1953, 

For  the  7-year  period  1948  to 
1354  pet  earnings  on  the  "B  ' 
stork  a\’cragrd  $8.98  a  share,  or 
:  practically  3  times  the  current 
annual  dividend  rale  of  $3  a  .'hare 
on  the  i.'.'.'ue.  5’car  hy  year  trend 
[of  earning'  on  the  "R"  slock  ha\e 
:  been  a.s  follows  during  the  7-ypar 
period;  I3t8  .$8.27  a  .share;  1343 

.$7.82:  13.53 -  -.$13.36:  in.il_.$|3..33: ; 

[  10,62— $9  72.  13.53— $13.17;  1354  - 

$6,52,  Drop  in  earnings  last  ycai 
was  attributed  hy  management' 
to  reduced  sales  and  lon-er  profit 
■  margins  due  to  foreign  competi¬ 
tion  ! 

Official  figures  for  the  first  halfj 
of  this  year.  j'j.st  published.* 
[showed  net  earnings  for  the  period 
[up  at  $4  53  a  .'hare  on  "B'  .stock 
I  from  1354  first  half  net  of  $3  73 
a  share  ' 

i  ,AI  last  reporis  Noranda  Mines 
'  Ltd  held  133.365  .share,'  of  the 
approximately  235,333  .shares  of 
[•'B"  stock  outstanding  Thu'  leave.' 
onlj-  about,  75.333  shares  in  th® 
hands  of  the  public  and.  due  to 
the  relatively  small  floating  sup¬ 
ply.  the  market  for  the  shares  is 
relativcty  thin  j 

"B"  .stock  closed  on  Friday,] 
Aiigu.sl  19th  at  75.  at  it.'  high  for 
both  current  year  and  for  1354. ^ 
High  for  1353  wa.s  R4  and  for  1952 
it  was  92.  On  the  $3  a  share  an-[ 
niial  dividend  rate,  the  issue  gives 
an  indicated  yield  at  current 
market  of  4  per  cent  This  is  a' 
rea.snnahle  yield,  hut  coijld  not  be 
considered  a  generous  return  On, 
the  isther  hand,  th*  market  to' 
ratio,  ba.sed  on  1954  ®arn-! 
mgs  of  $6  52  a  share,  i.s  only  about 
Ill's  to  1  Assuming  earnings! 


Ah  Learn  program  in  co-operation  with 

aome  of  Montreal's  leadinc  retail  stores.  Curriculum 
especially  desiEnefl  to  prepare  high  school  Graduates  for 
a  career  in  retailmg.  Gjur.'es  commence  Sept.  19. 

Resi«tration  now  open 
Information  from  the  Director 
1480  DRUMMOND  ST.  MA.  833: 


Winding  Up  Looms 
For  Jasper  Oil 


Continued  from  Page  1i 


College — Day  or  Evening 
Degree  Courses.  B.A.  B.Sc.  B  Com. 
High  School — Evening  only. 
Elemfiofary  School  —  Evening 
only. 

School  of  Art — Day  or  Evening, 

Busincf*  School — Dav  or  Evening. 

School  of  Retailing — Dav  only, 

INFORMATION  FROM  THE 
REGISTRAR 

1441  DRUMMONO  ST.  MA.  8.331 


‘rcseaich  and  a  reituced  profit 
margin  on  a  large  portion  of  the 
hiisines'  resulted  in  Inwer  net 
earnings 

Competition  is  kern  on  a  enn- 
sidei'ahle  proportion  nf  compan.v's 
line  nf  production,  particularly  m 
*the  radio  and  television  field. 
jHowever.  Marconi,  through  its 
English  Electric  association,  has 
been  able  to  develop  new  lines 
of  electronics.  Earlier  this  year 
tit  wa.s  announced  that  company 
!had  been  awarded  a  contract  for 

installation  of  the  most  extensive 

I 

jcommiinicalions  network  ever 
operated  in  the  Far  North,  pur¬ 
pose  of  which  IS  to  serve  corn- 
.panies  working  on  the  nFW  line, 

I  ,Al  current  market,  slock  is 
providing  a  yield  of  only  about  1; 
per  cent  on  the  6  rents  a  share, 
(dividend.  With  this  in  mind,  and* 
having  regard  to  conditions  in  the’ 
field  of  electronics,  prospects  forj 
any  marked  improvement  in  the! 
imarkcl  for  the  stork  during  the 
[near  future  ar*  obscure.  In  the- 
[light  of  company's  position  in  th* 

'field,  however,  and  its  association 
'with  the  big  English  company, 
issue  might  he  well  worth  con- 
'sidering  as  a  purchase  for  longer, 
term  market  appreciation  airi  in-i 
creased  dividend  return.  j 

j  -  I earnin 

Cnn.  Wire  «nd  Coble 

The  B  "  stock  of  Canada  ^S'lre 
ir  Cable  Co,  has  been  recom  - 
mended  to  me  as  a  good  stock 
to  purchase  for  po.'sihilities  of 
future  gain  in  market  value.  A'!  ratio 
I  don't  know  much  about  thi'  woiil 
company  and  cannot  recall  havingl  In 
seen  the  .stock  dealt  with  on  your  ition 
Hint,.'  In  Inve.stors  page,  which  1  pa't 
read  very  clo.scly,  I  would  be  very  parcr 


Sir  George 
Wii/iams 

College  and  Schools 
Of  The  Y.V.C.A. 


Vu/ton  Project 

'Continued  from  Page  H 


crease  the  storage  capacity,  and 
'installation  of  additional  generat¬ 
ing  units  at  the  Nakonak®  Rivoi 
powerhoiis®.  This  dev®lopmeiit 
would  increa.sp  the  output  to  883,- 
333  horsepo'v  ®r.  , 

3  Diversion  nf  the  waters  nf 
Teslin  River  inin  the  stnrage 
basin,  with  further  expaasion  nf 
the  pnvv  er  plant  to  boost  total' 
capacity  to  1.633.333  horsepower.  | 
4.  Building  of  a  second  storage' 
dam  nn  the  5’ukon  River  below! 
the  mniith  nf  the  Salmnn  River,' 
Pnwer  vvniild  he  used  tn 


company  by  Ogilvie  ha.s  made 
pos,sible  operating  economies  for 
both  organizations. 

At  your  original  purchase  price 
for  Ogilvie  common  stock  you  are 
receiving  a  relatively  attractive 
yield  and,  considering  the  indi¬ 
cated  benefiU  to  be  derived  fi-om 
control  of  the  company  of  Lake 
of  the  Wood! 


pump 

[this  water  up  into  the  mam  stor¬ 
age  reservnir.  hut  requirements 
for  the  143  font  lift  would  he 
'.'mall  compared  to  the  electncifv 
developed  when  the  water  is  fed 
,to  the  Naknnake  River  pnwer- 
'house  Completion  of  this  protect 
[would  bring  the  output  to  2.830,- 
330  horsepower,  i 

i  5.  Construction  of  an  eight-mile 
tunnel  would  carry  all  the  water! 
[used  in  the  Naknnake  powerhouse' 
■  to  a  .second  powerhouse  on  the 
Takii  Riv®r  vith  a  head  of  1.333 
feet,  adding  1, .533,333  horsepower 
to  the  rapacity.  ,A  power  dam  on 
the  Takii  River  near  the  moutn  of 
the  .Atlin  River  would  rompletel 
the  pinipct  with  a  total  of  4.333.- 
300  hnr.sppovver  being  creatori.  I 

Long-Term  Pro.jert  I 

The  pi  imary  industrial  .site  on  , 


its  strengthened 
position  in  the  flour  milling  in¬ 
dustry,  and  Its  impressive  balance 
sheet  position,  we  vv-ouJd  be  in¬ 
clined  to  advise  retention  of  the 
stock  rather  than  its  sale  at  this 
time 


Canadian  Marconi  Co. 

Looking  around  for  a  cheap 
stock  which  might  have  future 
possibilities.  I  notice  that  Cana¬ 
dian  Marconi  is  selling  at  .$6  53 


Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 

Telephone;  plateau  6153 


MnUon'a  Brewery  lfhr< 

I  Kindlr  expres.s  vour  opinion  ef , 

!tV:c  ih^ves  of  Molson’;  Bi-ci-eries  niu.n 

Dleai 

a.s  an  inv®:*meni  Th®  svork  ha.s  drea 
been  reccm.mehded  to  me  as  a 

gend  bnv  hut  I  shniild  like  to  orini 

i^ssf 

have  vour  v-iew.c  on  the  prospeet ;  Th 

[for  this  eompanv  and  it.s  'hare? 

before  doing  an'-thing  about  it,  I 

=eern  to  remember  reading  re.  [m  r« 

eently  that  competition  in  the 

hrewerv  indii.'trv  is  very  keen  m  r  9® 

Itribu 

Canada  today.  Can  Molson's,  in  :i>ntit 
vour  opinion  .stand  the  compel i- 
tion  of  the  hig  Ontario  company? 

•S.M.C.  Tornntn.  Ispcc 
.  ,  ,,  ,  ,  'mriil 

.At  prevailing  market  iclo'c,  '  mve; 

F“ida.v  Augii.'l  13th)  of  26-2612 
stock  of  Molsnn’.s  Bi'cwcr.v  Ltd  is 'tri  rr 
.selling  at  close  lo  it.s  market  hign  ’  Ev 
of  27  both  for  this  year  and  last.  |brok 
Since  1951  dividends  have  been  [recoi 
paid  at  rate  of  83  cents  a  .share- jv^s 
annually  with  semi-annual  extras 

of  23  cents  a  share  being  distri-  'th®,' 

deati 

buted.  making  yearly  disburse-  garni 
ments  on  the  stock  $1  23  a  share 

.At  curTent  market  stock  gives  .j-Qp 
an  indicated  yield  of  better  than  [to  h 
4'-'2  per  cent  on  the  $1  20-a  share 

annual  distribution  |nami 

ad  i 

A4olson',c  i.'  th®  o1d®st  br®wine  Th 
organi.zation  in  Canada  Up  until 
1345  wh®n  1.53.333  shaies  of  the  ' 
i-hen  auihniized  and  out.'*and!ne  The 
750,000  shares  of  stock  were  of-i^^®  * 


Underwriters  &  Distributors 
of  Government 
&  Corporate  Securitie.$ 


The  Carters  are  luckier  than  they  know! 


,s<*If-,suppomng.  Other  policies  have  been  developed 
m  cover  mortgages  and  to  provide  retirement  in¬ 
come  to  fit  in  with  the  government  old  age  security 
benefits. 

So  It  goes.  No  matter  how  you  may  wish  to  link  life 
insurance  with  your  future  plans,  you  can  now  find 
a  way  to  do  so  with  one  or  more  of  the  numerous 
different  kinds  of  contracts  available  today. 

This  Wider  choice  reflects  just  one  of  the  ways  in 
which  life  insurance  companies  and  their  repre¬ 
sentatives  have  adapted  their  services  to  the  chang¬ 
ing  needs  of  Canadians  tn  all  walks  of  life! 


Like  all  families,  the  Carters  have  plans  and  dreams 
for  the  future.  But.  unlike  the  families  of  just  a 
generation  ago,  they  have  a  better  chance  of 
making  those  dreams  come  true. 

Why.'' 

One  important  reason  is  because  life  insurance  — 
which  belongs  in  all  plans  for  future  needs  —  is 
much  more  fiesrthle  today.  E>uring  the  past  25  years, 
a  variety  of  new  policies  has  been  created.  The 
modern  '  family  income”  policy,  for  Instance,  pro¬ 
vides  maximum  coverage  while  children  are  young, 
and  reduces  in  amount  as  they  become  older  and 


Direct  private  wire  connection  tv 


Dominick  a  Dominick 

14  WALL  STREET,  NEW  YORK 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


THE  LIFE  INSURANCE  COMPANIES  OF  CANADA 


Comprising  more  than  SO  Canadian,  British  and  United  States  Companies 


I  8  ’  THE  FINANCIAL  TIMES,  AUGUST  26,  1955 - 

Steel  Industry  Close  to  Capacity 
As  Demand  Zooms  and  Imports  Slacken 


Thu  present  outlook  is  for  near-  with  195B  potentially  the  best  year 
capacity  operations  in  most  lines  on  record. 


WANTED 

SCRAP  METAL 


STEEL  INGOTS  AND  CASTINGS 

Annual  Capacity  x 

Production  Steel  Ingots 

Steel  Ingots  Steel  Castings 

Basic  Open  Total  Basic  Open 

Hearth  Electric  Total  Total  Production  Hearth  Electric  Total 

IMS  977.137  41.151  1,018,288  .36.232  1.054.510  .  • 

1939  1.410.339  79.718  1,490.0.57  60.997  1,551.0.54 

1944  2,517.894  355.974  2.873.868  142.294  3.016.162  3.829.400  495.500  3.334.900 

1948  2.620.946  466.117  3.087.063  113.417  3.300.480  3.024.000  528.000  3.552,000 

1950  2.771,842  526.229  3,298.071  85.504  3.383.575  2.948.900  682.000  3.630.900 

1951  2.917.005  530.127  3,447.132  121.588  3..568,720  2.948.900  728.900  3.677.800 

1952  3.017.692  560,066  3.577.758  125,353  3.703,111  ,3.757,300  *714.400  4.471.700 

1953  3,522,039  487,.50n  4.009.548  106.520  4,116.068  3.919.300  738.300  4.657 ,.500 

1954p  2.724.390  389.432  3.113.822  80,300  3.194.122  3,919.200  738.300  4.657.500 

•  Source  Dominion  Bureau  of  Statistics. 

X  Capacity;  the  production  which  the  given  equipment  will  turn  out  in  a  year,  working  at  norr 
Irrespective  altogether  of  materials  and  labour  supply  or  the  mark  ets.  although  alloM-lng  for  such  shutdowns  as 
repairs  and  overhauling  or  rebuilding. 

p  Preliminary.  .  a'-a'lable. 


(Ferrout  and  Non-Ferrous) 

Pulp  and  Paper  Mill  Non-Ferrous,  Bronze  Screen 
Cloth,  Copper,  Red  and  Yellow  Brass, 
Tin-Bobbitt,  Monel 


Total  Production 
Steel  Steel  Ingots  as  a  per  cent 
Castings  &  Castings  of  Capacity 
.  .  2.810.901)  .37.5 

2,303.400  67.3 

355,300  3,680.300  82.0 

.300.000  3.852.000  8.3.1 

305.200  3.936,100  86.0 

318.200  3.996.000  89.3 

312.400  4.784.100  77.4 

,3.34.275  4,991.775  82.5 

334..300  4.991.775  64.0 


Highest  Prices  Paid 


We  Monufaeiure  in  our  Smelter 

Brass  and  Branze  Ingots  to  Specification: 
Bar  Solder,  Tin-Babbitt,  Caulking  Lead 

We  invite  your  Tenders  when  you  hove  Scrap  for  tale, 
Also  your  inrfuiries  for  the  products  we  manufacture, 


I  does  use  .some  imported  ore  for 
steel  furnace  beneficiation. 
i  Talk  continues  regarding  the 
lestablishment  of  new  steel  mills 
—  the  Pacific  coast  and  the 
Greater  Montreal  area  are  most 
frequently  mentioned.  The  mar-| 
ket  remains  the  chief  considera¬ 
tion  in  choosing  a  site  for  a  steel 
plant  and  one  doubts  that  any¬ 
thing  will  develop  along  these 
!lines  in  the  immediate  future.  It 
lis  not  enough  to  establish  that  a, 
given  area  can  support  a  milt  i 
with  X  tons  of  capacity.  If  the  I 
demand  is  ton  diversified  as  toj 
end  product,  the  mill  will  not  be 
(economic  though  a  plant  with 
Ismaller  capacity  may  be  operat- 
iing  successfully  elsewhere  be-i 
(Cause  of  adequate  volume  in  a 
more  restricted  product  line.  j 
Competition  in  the  steel  Indus- 1 
try  13  hardly  anatagous  to  that  of 


Scrap  Division  of  USARCO  LIMITED 
363  Wellington  St.  North  Homilton,  Ontario 


ANNUAL  PRODUCTION  AND  CAPACITY 

PIG  IRON 

(Net  tonsl 

.Aanual  x 

Production  Capacity 

Foundrv  Malleable  Total 

69.769  77.658  671.860  1.604.500 

80.315  31.877  846,419  1.686.300 

143.763  174.725  1.852,628  2.772.900 

216.246  167,880  2.125.739  2.745.000 

238.26.3  315.418  2.317.121  2.598.000 

306.264  257.687  2.552.893  2,878.000 

220.754  407.140  2.681,585  .3.446.000 

182.821  392.94.3  3,012.268  .3.886,000 

160.069  291,086  2.213.433  3.886.000 


to  net  profit  m  order  to  achieve  | 
[improved  comparability,  is  now 
[regarded  as  a  serious  over-simpli- 
Ification.  It  tends  to  suggest  that 
all  depreciation  is  a  rather  arbi¬ 
trary  and  meaningless  provision 
whereas  the  wearing  out  of  capi¬ 
tal  equipment  is  one  of  the  true 
costs  of  doing  business.  Although ; 
i.Mgoma  in  the  19,54  report  did| 
jgive  the  straight-line  rate  being' 
used  in  Us  accounts,  the  other, 
companies  do  not  and  for  that 
matter  no  Canadian  company  of' 
consequence  does  publish  the  rate^ 
at  which  it  is  depreciating  its| 
assets,  taken  as  a  bloc.  In  otheri 
jwords,  much  attention  has  beeni 
given  in  recent  months  to  the! 
question  of  under -stated  earnings. I 
Ibut  little  has  been  said  about;' 


Total  Production 
as  a  per  rent  of 
Capacity 
41.9 

50.2 
66.8 
77.4 

89.2 

88.7 

77.8 


Basic 

524.433 

7.34.227 

1.534.140 

1.741.61.3 

1.763.440 

1.988,.942 

2.053.691 

2.4,36.504 

1.762,278 


lESLIE&CO 


LIMITED 


_ tConfinued  from  Page  1' 

lines  because  of  higher  cosh 
and  will  be  further  increased  onlvjj^;,^,  possibility  of  these  request! 
in  the  event  of  '  ‘ 

—it  is  hardly  likely  that  the  in- j  domestic  demand, 
dustry  as  a  whole  will  establishjqyjj.ie. 
any  records  for  profits  in  1935.  Ipf 
certainly  in  terms  of  tons  of  token  order 
capacity. 

Performances  will  of  course 
vary  Stelco  and  Dofasco  empha' 
size  the  lighter  items  and  mo.'i 
specifically,  are  not  quite  so  de^ 
pendent  on  railway  business  a< 

Dosco  . 

Dofasco' 

of  steel  castings  capacity  relies  1 
heavily  on  sub-contracts  from  i 
railway  equipment  builders.  In 
addition  to  raiL-  and  track  equip¬ 
ment,  Dosco  has  a  number  of  sub¬ 
sidiaries  manufacturing  railway 
equipment  and  it  ivill  probably  be 
well  into  next  year  before  these 
companies  become  fully  occupied 
It  IS  true  that  Dosco rail  plant 
3S  biisv  with  a  523  million  order 
for  Mexican  Pacific  Railways  hut 
One  mav  safely  assume  that  th;s 
order  is  not  to  result  ,n 

normal  profit  margins  .  j 

The  importance  "f  railway 
orders,  whether  for  equipment  or 
rails  and  track  equipment,  can 
hardly  be  over-emphasized.  In  the 
.Tanuary-April  ocnod  (the  latest 
for  'vhich  current  data  are  avail¬ 
able)  extending  from  1932  to  1955 
inclusive,  the  railways  accounted 
for  about  13  per  cent  of  the  ship¬ 
ments  of  primary  iron  and  steel 
■shapes  to  consuming  industries— 
exports  and  producer.'"  inter- , 
change  excluded.  Xext  m  imnor- 1 
tance  come  machinery  and  tools,; 
and  then,  building  construction.' 
followed  by  containers  and  auto¬ 
mobiles  (Shipments  to  wholesale.'s; 
disregarded  as  not  indicating  final) 
use.) 

Although  the  rei-jval  of  th*- 
automobile  business  has  unques-^ 
fionably  aided  the  industry  this’ 
year — shipments  in  the  first  four 
months  are  up  about  .50  per  cent 
over  the  same  period  of  1954  and  j 
exceeded  only  bv  .January-Apr.l  i 
of  1953  —  the  importance  of  this; 
end  use  is  usually  exaggerated. ' 

Most,  body  and  chassis  stamping.' 
continue  to  be  imported  from  the  ' 

United  States  and  con.'umption  of 
steel  by  the  Canadian  auto  indus¬ 
try  is  only  8  per  cent  or  there-  . 
abouts.  compared  with  about  twice  j 
this  proportion,  on  average,  in  the  ; 

United  States.  j 

The  export  of  Canadian  steel ' 
v.  hich  dropped  to  pathetic  propor- 1 
tions  in  19.54  shows  a  great  im-  ! 
provement  this  year  to  about  115  - 1 
000  tons  m  the  first  four  months, 
largely  because  of  Dosco's  ship-'i 
ments  to  Mexico.  However,  while! 
exports  should  continue  to  runl' 
fairly  high  through  the  balance  of  ' 

19-55  if  for  no  other  reason,  little  | 
rew'  business  is  hkelv  tn  be  bonk-  I 
ed  this  year  Makers  of  tin  plate. ' 
having  seen  their  dom-e;tic  market  ; 
nipped  last  year  bv  Briti.sh  com-  ' 
petition,  now  find  themselves  re-  , 


the  [lay  impressions  somewhat  incon- 
ith ^elusive,  it  is  difficult  to  undcr- 
[estimate  the  installation.  Dofasco 
; maintains  a  guest  book  for  visitors 
ito  the  plant  and  this  reads  like  a 
[‘Who's  Who'  of  ihe  world  steel 
!  industry.  Entries  were  observed 


WAREHOUSES:  MOHTREAl:  TO.  R<>»  1*1.  Sfcilinn  "O";  TORONTO:  IJO  C(inimi<i!iinner>  Street 
SALES  OFFICES;  NEW  GLASGOW.  N.S  ;  NORANOA,  P-O  ;  WINNIPEG.  MAN,,  VANCOUVER,  B.C. 


dill  higher  cpstS||3gjj,j  rnet  because  of  the  improved 

Similarly,  en- 
are  on  hand  for  the  export 
unfinished  steel  and  while 
may  be  accented  for 
[purpose.'  of  maintaining  contact.', 
the  Canadian  industry  is  mainlv 
■concerned  with  meeting  domestic 
demand  and  will  regretfully  have 
to  pass  up  the  feast'  pha.'c  of  the 
topsy-turvy  international  steel 


oma.  although 
foundry  with  30.000  tons 


picture. 

Consumption  Mounting 

.\ccording  to  H  G.  Hilton,  presi¬ 
dent  of  Stelco.  domestic  demand 
'for  steel  is  expected  to  increase 
by  23  per  cent  by  1961  a.'  a  result 
of  population  growth.  higher 
GNP  and  a  great  per  capita  usage. 
While  per  capita  use  has  fallen 
[very  sharply  from  the  peak  of 
796  Dounris  achieved  in  1951.  Mr. 
Hilton  and  his  advisors  evidently 
-expect  a  reversal  of  this  trend; 
since  population  is  hardly  going 
to  increase  by  25  per  cent  betiveen 
^19.35  and  1961  I 

!  Ml'  Hilton  has  stated  that  Stelco 
15  planning  to  meet  this  expected 
improvement  in  demand  which 
presumably  would  push  Stelco's 
ingot  capacity  to  a'oout  2.5  million 
tons  which,  assuming  the  company 
maintains  its  current  45  per  cent 
of  national  steel  capacity,  would; 
push  total  Canadian  capacity  bv 
1961  to  about  5.5  million  tons.  The 
Stelco  oresident  further  sugge.'ted 
that  this  new  capacity  would  cost 
about  $290  per  ton  ! 

[  It  IS  to  be  expected  that  a'j 
Canadian,  capacity  increases  fur- 1 
ther  inroads  will  be  made  on  those' 
(Steel  Items  which,  because  of  the  I 
j  limited  demand  as  contrasted  wit'nj 
the  capital  outlays  required,  pre-l 
elude  thetr  manufacture  in  Can-i 
'ada  at  the  present  time,  A  case' 
;in  Doint  u  the  wide  structural'" 
which  traditionally  have  been  im-. 
ported  from  the  United  States.  i 
j  Ottawa  has  announced  that  Ui 
|wil]  conduct  an  enquiry  into  th'- 
[tariff.'  on  'teel  products  since  the 
;ad  valnre  aporoach  to  the  matter 
has.  because  of  price  changes. 
(Virtually  eliminated  effective  pro¬ 
tection.  In  his  annua!  addre.'s  to! 
shareholders.  Mr.  Hilton  .'fated, 
ihat  the  effectu'e  rate  is  now  nnlyi 
,7  9  per  rent  and  one  might  add 
[that  u'hether  nr  not  this  i.s  a  fair 
irate,  it  ce.ntainly  bears  little  re- [ 
isemblance  to  the  ob.teetive.s  in: 

I  mind  when  the  rates  were  origin-: 
ally  established.  | 

Although  the  introduction  of  ' 
Dofasco's  oxygen-converter  fur-  ' 
nace"  was  accompanied  by  such  a  j 
wealth  of  publicity  that  the  pro-  i 
cess’  virtues  became  rather  sus-  j 
pect.  If  noiv  seems  clear  that  the  ! 
company  had  s  r  o  r  e  d  a  real  I 
achievement  i 

■nte  Financial  Times  visited  the' 
;ne-iv  plant  earlier  this  month  andj 
I  while  the  complexities  of  steel- 
,an  'cnokmg'  nperafions  render  ; 


[announced  plans  for  the  oxygen 
'steel  plant  are  possibly  attribut¬ 
able  to  the  fact  that  although  a 
number  of  projects  designed  to 
revolutionize  the  steel  industry 


'  The  oxygen  converter  has.  of  I 
course,  numerous  draw'backs  Itsj 
present  range  of  steels  is  said  to[ 
be  moderately  limited  and  it  must  : 

I  I 

use  hot  iron  rather  than  pig  iron.  i 
This  latter  consideration  means  i 
that  blast  furnace  capacity  must' 
be  perfectly  correlated  for  maxi- ' 
mum  efficiency  because  it  is  out. 
of  the  question  at  an.v  time  lo| 
buy  hot'  iron  on  the  open  market. : 
,  This  much  is  known:  a 

new  oxygen  steel  plant  with  i 
'  1.3  million  tons  capacity  isj 
going  up  in  India  and  thej 
:  first  -American  plant  is  underj 
I  construction  at  Detroit  for  one  ofj 
[the  small  American  steel  com-j 
I  panics.  It  would  be  rash  to  say! 

■  that  no  more  open  hearths  w'lll 
I  be  built  but  it  seems  safe  to  say 
[that  oxygen  process  capacity  will 
I  show  a  steep  rate  of  growth. 

I  No  single  Canadian  industry 
has  made  greater  use  of  Ottaw'a’s 
new  ta.x  treatment  nf  deprecia¬ 
tion. 

Unfortunately  comparative  earn¬ 
ings  analysis  is  in  a  chaotic  state 
in  respect  nf  the  Canadian  steel 
companies.  Stelco  now  uses  di¬ 
minishing  balance  for  its  own  ac- 
cnunLs  as  well  as  for  tax  purooscs 
whereas  straight-line  applied  he- 
|fnrr;  Dofasco  and  Algoma  use 
straight-line  for  their  own  ac- 
; counts  and  diminishing  for  tax 
purposes  while  Dosco,  having  also 
:  switched  tn  diminishing  for  lax 
.purposes  while  retaining  straight- 
(line  for  its  own  accounts,  in  con¬ 
tradistinction  to  the  other  three 
i companies,  treats  depreciation  for 
jtax  purposes  in  the  earned  sur- 
|plus  account  rather  than  in  profit 
jand  loss. 

I  The  proper  method  is,  unfortu- 
imaking  — the  most  impressive  of 
inately,  a  matter  of  opinion  and 
while  the  chartered 


k.s«* 


accountants 
lar"  working  out  a  solution,  earn- 
iings  data  are  impossible  of  com¬ 
parison  from  year  to  year.  The 
'cash  flow'  idea  which  became 
popular  a  year  or  two  ago  which 
.'imnly  added  back  denreriatinn 


Canada^s  backbone  is  ber  trade  .  .  .  and 
the  backbone  of  Canada’s  trade  is  her 
waterways.  Marine  Industries  Limited  is 
proud  to  serve  Canada  in  building  and 
repairing  the  ships  that  sail  these 
waterways  to  carry  her  cargoes  abroad. 
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Iron  Ore  Output  Soars  in  1955; 
Trend  to  Beneficiated  Ore  Noted 


and  is  constructing  a  9,000  foot 
conveyor  belt  to  replace  trans¬ 
island  truck  haulage,  the  latter 
only  instituted  in  lO.iO  to  replace 
endless  rope  tramways  which  had 
transported  the  ore  across  the 

_  ^ _  island  since  mining  first  eom.- 

'menced  in  1895. 

Iron  Or«  Company  Already  Has  Doubled  0‘-e  expects  to  route|  Cabana  production  (as  opposed 

Totol  1954  Shipments  -  National  Output 'm^ner.  '*ito  shipments)  in  19.54  totalled  2.5 

Could  Hit  15  Million  Short  Tons.  1  include. 

^  ions.  ,9.5.5.  m  190,5^  Of  the  actua- 

n-.ui.u*  ,.  u  -j.  shipments  made,  the  parent  com- 

Iron  ore,  lonjr  the  ‘poor  relation’  of  Canada’s  big  ®  ^  ^  Sydney  took 

mining  industry,  is  headed  for  a  big  year.  Not  only  does  "/  thfough  'pTctonJ'’^®"*’”  Kingdom 

1955  mark  the  first  full  year  of  regular  operations  for  ont.  and  a  rate  of  ,5(K),oon  Germany,  70,3, 

both  Iron  Ore  Company  and  Bethlehem’s  Marmoraton  annuaii.v  is  anticipated,  interna-'  Qn,nnn 

Mining  Co.  in  Ontario,  but  demand  ha.s  recovered  .sharp-  ®  1954  compared  with  i.i67,ooo 


tite  plant  designed  to  yield  about 


tons  from  the  Helen  and  Victoria 


ly  from  the  poor  level  which  obtained  in  1954.  !, 

^  ]  million  tons  of  pelletizca  iron  j  „  ,  . 

Shipments  of  ore  to  the  end  of  June  amounted  toioxide  annually  should  be  in  oper- product  ship- 
4.1  million  tons  compared  with  only  1.8  million  tons  iniation  before  the  end  of  the  year.j'^^'^  ^ 

the  same  period  of  1954.  If  this  same  proportionate  rela-  ^orandas  suiphur-iron  plant  "'asijjntgring  plant  is  i..5on,ooo  tons 
tionship  continues  through  to  the  end  of  the  shipping 
year,  Canadian  iron  mines  will  have  shipped  almo.st  15 

million  tons  of  ore  in  19.55  with  a  value  of  about  $100!iron.  production  is  i.soo.oon  tons, 

million.  With  about  90  per  cent  exported,  an  important!  Canadian  production  (.shipmentsi  R'^ck  shipped  1.1.57.000 


completed  in  September.  19.54  and; 
i.s  expected  to  have  a  daily  pro¬ 
duction  of  240  Ions  of  68  per  cent! 


and  the  company  expects  to  ship 
1„500,000  tons  in  193.5.  Estimate.^ 


new  source  of  foreign  exchange  has  emerged. 

The  railway  carloadings  data-i« - -  ■  -  " 


6  5  million compared  with  1.301.- 
000  ton.s  in  19.53.  all  from  the 


yield  .some  astonishing  informa-Ugconite,  Having  obtained  the  ne- 

[cessary  know-how  from  its  $45 
In  Ihe  period  .January  1-Augustjmjj]jf,p  participation  in  the  huge 
7.  the  late.st  available,  total  car-  Mining  Co.  successful  experi- 
loadings  of  iron  ore  stood  at  justj^pni  j^e  Mesabi  range,  Stelco 
under  80,000  against  only  17.428  jj;  planning  to  bring  in  taconite 
in  the  comparable  period  of  last:p,„^„p,jp„  g,  g^j^tol  Quebec  from 
year,  and  24.2  thousand  in  19.53\s  ^  property  out  of  production  for 
first  29  weeks.  Of  the  19.55  total! 

to  date,  about  35,000  cars  were  Although  a  good  deal  of  the 
loaded  in  the  s,x-week  Period 

from  July  1  to  August  7.  suggest- bencficiation  results  from 

ing  that  the  January-June  known  .u  u  .  ^  u.  u  j  j-  , 

,  ,  ,  ....  the  shortage  of  high-grade  direct 

shipments  total  of  4.1  mi  lion  tons;  u-  •  .  .u  ,,  •.  j  . 

,  ,  ,  ,  ...  shipping  ores  in  the  United  States, 

rather  understates  the  actual  situ-  ...  ,  u  j, 

,  ,  ,  .  this  factor  alone  would  hardly 

ation.  It  appears,  then,  that  total  .  ,  c..  ,  ■  .  a*. 

' ;  ...  ,  ...  account  for  Stelco  s  step.  After  all,, 

iron  ore  shipments  into  the  firsti^j^^  availability  of  iron  ore  is  im-!'^°«"  expansion  in  actual  outout 
week  in  August  are  at  lea.st  7  even'‘'"“P''^'^  "’""y  exolora- 

mill.on  tons  and  If  this  IS  the  ca.se., p^pj„p„,^;tion  programs  under  way.  within 

■  nrnhahiv  ai-o  nnt  Mrhniiv  cnivoH  ii-.l’’  relatively  few  years  Canada’sjOf  the  development  of  the  proper 

ready  exceed 


of  iron  ore  in  1954 
long  tons  (7.3  million  short  tonst 
valued  at  $46.8  million  represent- Open  Pit.  Development 
ed  an  increa.se  of  12.3  per  cent!°f  Errington  No.  1  under 
over  1953.  This  was  entirely  due 'ground  mine  which  began  in  19.50 
to  shipments  by  Iron  Ore  Co,  andl'^®'’^  completed  in  19.54  and  the 
without  this  production,  shio-  Production  had 

ments  would  have  been  down  i  justified.  This  mine 

about  19  per  cent  because  of  un- Errington  open  pit 
favourable  market  conditions  forl"'*’*'^*^  reached  the  end  of  its 
ore  during  1954  in  both  the  United  depth  for  open  pit  min 

States  and  Canada.  |'"S  'o  1953.  Dredges  were  moved 

Maintained  Ranking  Hogarth  pit  to  ‘G'  ore 

Canada  maintained  its  ranking  >"  readiness  to  remove  th. 

as  the  eighth  largest  iron  ore  50  million  cubic  feet 

ducer  in  the  world  during  1954|®^  overlying  the  orebody. 
with  about  2  per  cent  of  the  total,  j  Caland  Ore.  a  subsidiary  of  In- 
However,  in  view  of  the  tremcn-|land  Steel  launched  the  two  huge 

dredges  for  removing  the  silt  on 


■C’  orebody  located  in  Falls  Bay 
of  Steep  Rock  lake.  The  total  cost 

19.55  shipments  to  that  dale  al-  ,  ,  ,  ,  ,  ,,  ... 

,  ,  ,  ,  probably  are  not  wholly  solved  in  ,  ,  ,  .  . 

the  total  for  thP  pf  location  of  our  steel  considerably  larger. |ty  has  been  estimated  at  $.i0  mil- 

It  is  predicted,  for  example,  thatilion  with  the  dredging  to  be  corn- 


whole  of  19.54. 

Con.sidering  that  Sei’en  islands 


industry. 


However,  the  other  a.spect  of'^’y  'hcreabout.s,  Canada  [pleted  by  January  1.  1960,  First 

for  example  ships  well  mto  De-  other  "*"  ""  Producing  from  .30  to  40 1 production  of  ore  is  scheduled  for 

rember.  the  figure  of  l.-i  million  beneficiated  ores  lie'  in  the  fact'"’’"""'’  annually  hav-  the  same  year  but  the  objective 


tons  for  1955  seems  capable  ihV  industry.'  in  ,he  United  ^  *^00  to  $400  million, 

PrecTse"data  are  not  available has  come 
rtn  a  u  view  that  furnace  capacity Wabana  Ore  shipped 

that  Steen  Rock  shinments  to  the  output  can  be  increased.  andj2.2  million  tons  of  ore  compared 
hat  Steep  Rock  shipments  to  ^he  economies  effected  2.4  million  tons  in  1953.  An 

end  of  June  were  slightly  economic*  eiiecieo 

600.000  tons  while  production  to  ‘hrough  the  use  of  higher  grades  additional  oO.OOO  tons  of  ore  will 
July  28  totalled  1  million  lons.,°f  forecast  that  the  de-|so  to  Germany  this  year  and  Dos- 

Algoma  Ore  Properties  had  ship-  "’and  for  beneficiated  ores  is  go-|CO  announced  that  12  million  tons 
ped  more  than  400.000  tons  to  >"8  <0  rise  sharply  over  the  imme-jOf  "re,  representing  85  per  cent  of 
June  30.  In  the  case  of  Steep  diate  future  with  the  sharp  in.jWabana  capacity  had  been  con- 
Rock  shipments  were  running  crease  in  taconite  consumption  jfracted  for  by  German  and  British 
about  2V2  times  the  rate  for  the, accentuating  this  trend.  What  isiduyers  for  delivery  between 
comparable  period  in  1954  ano  being  said,  of  course,  is  simply If^arch  31.  1955  and  1962.  Wabana 
Algoma  nearly  twice  last  year's  that  under  certain  conditions  itj'*  erecting  a  sink-float  plant  Ihi.s 
I'olume.  lis  cheaper  to  use  a  beneficiated |ycar  to  improve  sorting  of  ore 


Direct  Shippers  |ore.  though  it  may  have  been  dug 

It  i.'  important  to  note  that  out  of  the  ground  with  a  35  per 
during  1955  there  will  be  onlyjcent  iron  content,  then  a  direct- 
t"o  companies  mining  direct-ishipping  org  although  the  latter 
shipping  ore.  Two  companies  will|a.ssa,ved  50  per  cent, 
he  employing  sink-float  concen-  Dynamic  Situation 

tration  and  one  of  these  will  be|  One  gathers  that  the  situation 
sintering  such  concentrates.  ThreeUs  highly  dynamic  and  worth 
companies  will  be  producing  mag- 1 watching  as  bencficiation  tech- 


netite  concentrates  and  one  of 


these  companies  will  be  pelletiz¬ 
ing  its  concentrates.  One  company 
will  be  sintering  by-product  iron 


niques  become  progressively  more 


whole  of  1954  and  almo.-'  '.-uir  full 
months  remain  of  ■  irvent 

shipping  season. 

The  company  is  au-  '  a*  10 
million  tons  by  19.56.  of  which  it 
appears  about  10  per  cent  will  go  f  billion  tons.  The  Newfoundland 
via  the  St.  Lawrence,  this  rate  to  government  has  guaranteed  a  Je- 
be  approximately  doubled  by  1957  velin  bond  issue. 


of  3  million  tons  of  direct-ship¬ 
ping  ore  will  not  be  achieved  un¬ 
til  several  years  later. 

The  other  ore  company  to  figure 
prominently  in  the  news  this  year 
is  Canadian  Javelin  which,  after 
some  travail  involving  financing 
as  well  as  a  tricky  transportation 
problem,  has  now  let  a  contract 
for  the  construction  of  a  rail  line 
from  Lake  Wabush  in  Labrador  to 
hook  up  with  the  Quebec  North 
'Shore  A-  Labrador  line  of  Iron 
Ore  Company  of  Canada  at  mile 
225.  Javelin  has  announced  that 
it  will  market  its  ores  in  western 
Germany  under  a  long-term  con¬ 
tract.  the  ore  to  be  beneficiated 
by  a  new  process.  Javelin's  re¬ 
serves  are  estimated  at  well  over 


OUR  NEW  EQUIPMENT 
CUTS  COSTS  FOR  YOU! 

Call  for  STEEl,  SHEETS.  RI,.\.\KS  &  STRIPS  'TO  5  01R  EXACT 

SPECIFIC.VTIO.X’S 


Onr  Equipwriit  Ivcludcs  Cnwpictc  I'aciUtics  Ear: — 

•  SHEARING  SHEET  UP  TO 
V«"  THICK 

•  SLITTING  COILS  UP  TO 
48"  WIDE,  .007"  TO  .134" 

•  CUT  ■  TO  •  LENGTH  AND 


lOO^XARS 


LEVELLING  LINE  FROM 
.012"  TO  .134" 

•  MILLED  EDGE  STRIP  STOCK 
W  TO  4"  WIDE,  1/32" 
TO  Vs"  THICK 


Wc  have  the  Widest  Range  and  Largest  Stocks  of  Steel  Sheets  in  Canada 

Samuel  Son  &  Co.  Limited,  Toronto 


468  King  Street  West,  Toronto 


Telephone  EM  6-8891 


Iron  Ore  Production  (Shipments) 
in  Canada  by  Provinces 


leconomic. 

The  big  factor  in  the  ore  pic 
jlure,  of  course,  i.'  Iron  Ore  Com 
oxides  and  one  company  will  pro-ipany  in  Labrador-New  Quebec, 
duce  by-product  iron  in  electric |  Iron  Ore  is  believed  to  be  aim 
furnaces.  Steep  Rock  and  Ironling  at  total  1955  shipments  of  (direct-shipping  ore) 

Ore  Company  are  the  nnl,v  two|least  6  million  tons  against  the  Quebec  (direct-shipping 

mining  direct-shipping  ores.  1 1.8  million  tons  shipped  in  1954 
The  trend  in  the  North  Americ-jUp  to  August  19 


ore)  .  1.781,4.53 

the  Financially^'®"  Victoria  (sinter)  .  991.870 

an  industry  toward  beneficiated  (Times  is  informed,  the  company  Steep  Rock  (direct-shipping  ore)  1.1,56.654 

ore  is  well  demonstrated  by  theihad  shipped  3.566.865  tons  approx- 
interest  being  shown  by  Stelco  inlimately  twice  the  amount  in  the 


Quinsam  Lake  (magnetite  concentrate) 
Texada  Island  (magnetite  concentrates) 


Scrap  Demand  Grows  With 
Increasing  Steel  Capacity 

The  strong  upsurge  in  primary!  were  down  sharply  from  Febru- 
metal  consumption  in  the  United  ary  1954  and  stood  at  the  lowest 
States  is  having  its  effects  on  Can-  point  in  three  years.  (All  ore 
ada.  Ottawa,  having  already  taken  data  refer  to  Lake  Superior  iron 
steps  to  prohibit  the  overseas  ex-  ore). 

port  of  copper-bearing  scrap  isj  Aluminum  scrap  apparently  is 
now  becoming  worried  over  steel  igi.so  in  short  supply  in  certain 
scrap.  Conversations  have  already !  areas  of  the  United  States,  but  to 
been  held  with  representatives  of'fiate.  Washington  has  not  imposed 
the  secondary  metal  trades  and  any  controls. 

,'o  far.  it  appears  that  Ottawa  isj  Ottawa's  policy  to  cope  with  the 
convinced  that  export  orders  can} 
he  filled  without  disturbin 
movement  of  scrap  to  our  pri 


tacts  and  lake  advantage  of  what 
is  regarded  as  a  more  ‘realistic’ 
world  price. 

Scrap  iron  and  scrap  steel  mar¬ 
kets  have  been  exceedingly  er¬ 
ratic  in  recent  months,  with  im-i 
portant  price  gains  followed  by 
sudden  declines.  Currently  the 
market  is  stable,  prices  are  good 
and  there  are  no  restrictions  on 
exports  or  any  other  facet  of  the 
trade. 


Estimate  $12,500 
Capital  Outlay 
Per  U.S.  Worker 


mary  steel 


IRON,  STEEL  PRODUCTION 

Production  of  both  pig  iron  and 
steel  ingots  moved  up  sharply  in 
May  and  the  first  five  months 
compared  with  a 
I  year  earlier.  Output  of  pig  iron 
indu.'try  now  begin-;  a  quota  .system,  rather  than  an  out- 1 rose  to  284.076  tons  in  May  from 


,  . . IS  situation  is  a  little  dif-, 

the  I  this  year 

ferent  from  Washington'.s  where. 


178.742  and  to  1.246„531  tons  in  the 
January-May  period  from  970.861. 
Steel  ingot  production  advanced 


Ring  to  pick  up  in  activity.  right  embargo,  has  been  instituted. 

Behind  the  fears  of  both  Ottawa 'The  Canadian  .secondary  trade, 
and  Washington  is  the  .sharp  in- j  while  not  precisely  overjoyed  at 
crease  in  the  export'  of  scrap]  kind,  are  hop-|(o  371.808  tons  in  May  from  252,- 

iron  and  steel  during  1954,  as  a !  >"8  '’®  allowed  to  export  oni988  and  to  1.727.561  tons  in  the 

re.suH  of  the  boom  conditions  j  Quotas  and  thus  preserve  con-jfive  months  from  1.290.627. 
prevailing  in  Europe  and  Japan. 

American  exports  of  iron  and 
.steel  scrap  sky-rocketed  to  1.457,-1 
000  tons  last  year,  compared  with  j 
198.000  tons  in  1953,  Demand  for  ] 
export  licenses  at  the  start  of 
1953  was  so  great  that  Washington 
estimated  that  about  one-quarter 
of  the  free  supply  of  such  scrap 
in  the  United  States  would  have 
been  exported  during  the  full 
year,  assuming  the  level  of 
license  requests  would  continue. 

As  a  result,  a  quota  system  has 


Iron  and  Steel  Output 
and  Shipments 


Primary  Iron  &  Steel  Volume  of  Production 
(1935-39  =  100) 


and  there  is  a  good  possibility  a 
.similar  set  of  restrictions  will 
apply  here  .soon. 

Both  the  .scrap  trade  and  the 
.steel  mills  seem  to  agree  that  there 
no  shortage  of  .steel  scrap  at  the 
moment  but  appear  to  feel  that 
the  situation  is  very  "fluid.” 
Domestic  .steel  output  is  climbing 
as  in  the  United  States,  and  any¬ 
thing  could  happen. 

Steel  Output  Rising  Here 
The  primary  .steel  industry  in 
the  Hamilton  area  is  much  busier 
now  than  it  wa.s  at  the  same  date 
last  year.  Consumption  of  iron 
ore  is  increasing  steadily. 

Moreover,  inventories  of  ore 
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260.,3 
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1955 

1954 

1953 
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January 

79.9 

83.6 

98.3 

102.0 

February 

94.5 

79.7 

95.6 

102.9 

March 

104.0 

79.2 

116.4 

116.4 

April 

102.4 

79.2 

102.9 

131.9 

May 

113.1 

78.1 

112.4 

135.6 

5-month  aver. 

98.8 

79.9 

"105.1 

117.7 

... 

Annual 

Average 

•  ate 

76.1 

100.5 

104.4 

Dollar 

Value  (millions)  . . . 

$375.0  (e) 

458.9 

504.0! 

19,53 


1932 


1.166.332 


1.143.839 


1.301.377 


1.274.666 


aj3.a9I 


551.812 


333.077 


209,016  ( 


Chicago.  —  The  Machinery  In¬ 
stitute  estimates,  in  the  current 
issue  of  its  quarterly  CAPITAL 
GOODS  REVIEW,  that  the  pres¬ 
ent  capital  investment  required 
by  U.S.  business  to  employ  one 
worker  is  $12,500. 

Since  the  durable  productive 
facilities  of  industry  (plant  and 
equipment)  are  '  wasting  assets.” 
a  large  annual  investment  is  re- 
'quired  merely  to  off.set  this  wast¬ 
age.  Based  on  earlier  Institute 
studies  this  requirement  for  off¬ 
setting  capital  wastage  is  running 
in  exce.ss  of  $25  billion  a  year. 
This  means  that  it  takes  an  aver¬ 
age  annual  investment  of  $450  per 
worker  to  maintain  jobs  already! 
'in  existence 

To  offset  a  conservative  esti¬ 
mate  of  a  400.000  annual  increase 
in  th%  number  of  jobs,  an  addi¬ 
tional  $5  billion  in  capital  invest¬ 
ment  is  required.  Further,  an  ad¬ 
vancing  economy  characterized 
by  productivity  gains  requires  a 
continuou.'  increase  in  investment 
per  worker.  The  Institute  esti¬ 
mates  this  annual  improvement 
requirement  at  $10  billion. 

It  is  apparent  from  the.se  fig¬ 
ures  that  if  business  as  a  whole 
is  to  absorb  the  annual  growth  in 
the  private  labor  force,  offset  the 
current  consumption  of  its  fixed 
assets,  and  provide  for  a  normai 
growth  in  investment  per  work¬ 
er,  it  must  find  each  year  $35-40 
billion  in  long-term  capital.  This 
must  be  tIte  net  realization  from 
depreciation  allowances,  retained 
earnings,  new  equity  flotations, 
and  long-term  borrowing. 

In  addition  to  an  unprecedented 
voiume  of  the  tools  of  production, 
the  American  worker  shares  in 
the  sizable  business  investment  in 
working  capital  such  as  inven¬ 
tories.  receivables,  cash  and  mar- 


M«ntr«al,  Qu*. 


Toronto,  Ont. 


Sydney,  N.S. 


it's  all  DOSCO  teamwork! 

And,  it's  em  all-Conadian  team.  From  the  mining  of  row  ore  to  the  fobricotion  of  finished  pr^uds, 

DOSCO  operations  profit  from  the  close  eo-operation  of  many  hands,  many  brainv  mawf  akiiU. 

As  Canoda  expands,  large  industry  and  small  business  alike  benefit  equally  from  the 

"know-how"  ond  experience  gained  by  DOSCO  through  this  longtime  hobit  of  teamwork. 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


Location  of  DOSCO  plants: 

Trnnten,  N.S.  Gloc*  Bay,  N.S.  Halifax,  N.S. 

Stallarten,  N.S.  Ojibway,  Ont.  Naw  Watarford,  N.S. 

Walkarvilla,  Ont.  Springhlll,  N.S.  Sydney  Minei,  N.S. 


Sfrint  Jelm,  N.lk 
Wabene,  N6d. 
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n*  C*  proximately  100  million  tons  of 

Primary  Steel  Companies  Reviewed  A//os  Sfee/s  Limited  B/g  Year  Seen  timistic  prediction.  Compared 

_  Atlas  Steels  is  a  producer  of  for  example,  on  this  same  basis,  gv  /fl/CfnCf  Steel  P*’''  cent  and  88 

alloy  steel  ingots  and  finished  with  ingot  capacity  the  same  as  #  _  million  tons  it  was.  But  that  guess 

The  Steel  Co.  of  Canada  Algoma  Steel  Corporation  -S  'r ‘"C‘  X « P.Tr 

_  _  plant,  located  at  Welland.  Ont.  has  Although  the  company  will  re-  ’outlook  to  the  half-  business  tempo  is 

Steel  Company  of  Canada  islfurnaces  receive  their  fir.st  pro-  Algoma  Steel  is  the  second  1953.  The  earned  per  share  in  this  a  capacity  of  169.600  tons  of  ingots  main  subject  to  cyclical  condi-  obviously  at  a  much  faster  clip 

the  largest  integrated  steel  pro- jces.sing  -  .since  existing  facili- largest  producer  of  iron  and  steel  latter  period,  calculated  on  the  annually.  Atlas  does  not  have  tions.  earnings  should  fare  better  professional  and  ama- 

ducer  in  Canada  with  an  annual  ties  are  inadequate  and  constitute  in  Canada  with  a  capacity  just  same  basis  as  in  1954  would  ap-  iron  making  facilities.  Its  steel  in  the  future  through  cost  reduc-  crystal-ball  gazers  foresaw 

Bteel  capacity  of ,  just  under  2|a  bottle-neck.  In  other  words,  under  1.3  million  tons.  The  com-  proximate  $9.45  or  about  $5.67  per  furnaces  are  of  the  electr.c  and  t.ons  made  possible  by  new  pro-  remainder  of  a^o  Steel  consuming 

million  tons.  In  size,  it  wouldiingot  and  fini.shing  capacity  ex-ipany’s  plant  is  located  at  Sault  hypothetical  12-month  period.  It  induction  type,  there  being  no  duction  equipment.  Unlike  the  ‘in  general  Je  o7r2 

rank  about  tenth  in  the  American 'ceeds  blooming  capacity  at  pro-  Ste.  Marie.  Ont.  In  addition.  Al-  is  noteworthy  that  the  report  for  open  hearths.  bas.c  steel  producer.^  however,  dus  ‘  ^ 


The  Steel  Co.  of  Canada 


ducer  in  Canada  with  an  annual  lies  are  inaaequaie  <inu  tunsmuic  m  ......  ..  .7  -  -  ......  . .  ...  .  National  Bank  of  Chicago.  Here  s  t-ur  crvstal-ball  gazers  foresaw 

Bteel  capacity  of ,  just  under  2|a  bottle-neck.  In  other  words.junder  1.3  million  tons.  The  com-  proximate  $9.45  or  about  $5.67  per  furnaces  are  of  the  electric  and  tions  made  po.ssible  by  new  pro-  remainder  of  ,i^  a^o  Steel  consuming 

million  tons.  In  size,  it  wouldiingot  and  fini.shing  capacity  ex-ipany’s  plant  is  located  at  Sault  hypothetical  12-month  period.  It  induction  type,  there  being  no  duction  equipment.  Unlike  the  ‘in  general  Je  o7r2 

rank  about  tenth  in  the  American 'ceeds  blooming  capacity  at  pro-  Ste.  Marie.  Ont.  In  addition.  Al-  is  noteworthy  that  the  report  for  open  hearths.  bas.c  steel  producer.^  however  ‘^dus^  ‘her  rates  than  anticl 

steel  industrv  Primary  smelting ' sent.  'goma,  through  subsidiaries  owns  1954  states  that  the  maximum  The  company  earned  a  profit  of  Atlas  is  subject  to  the  vagaries  11, 

canacitv  is  at  Hamilton  alongl  On  the  raw  material  front,  extensive  iron  ore  in  the  general  permissible  for  tax  regulations.  27  cents  per  share  in  19.54  although  the  export  market  both  as  to  '  ,  1  r  i,-  h  v,  "  •  '  ® 

with  cert  n  inS  Lpa  ity  Stet^  Ta  pardcirant  to  the  ex^  vicinity  of  its  steel  plant  location,  was  claimed.  !the  first  nine  months  represented  demand  and  price,  with  exchange  “At  the  First  National  Banks  and  housing,  are  truly  phenom- 

witn  certain  iinisning  capacity,  aieico  is  «  pai uLitmui.  ^  i  .  j  ,  1  ,  ..  ..  nmhlems  comnlicatins  the  latter  Business  Outlook  Luncheon  last  enal.  These  two,  and  perhaps 

Other  Stelco  finishing  plants  are  tent  of  10  per  cent  in  the  gigantic|The  company*  product  line  off  30  P.C.  JTn  ZeoTer.  AUafis  vulnerable^  December  I  ventured  the  opinion  others,  will  most  likely  ease  off 

located  in  Montreal  and  vicinity,  taconite  project  conducted  .  pi  »  .cp  in  ^’’'cs  in  19i4  were  off  30  per  I"  ^  ^  „pa_  import  competition  in  its  own  that  in  1955  the  steel  industry  somewhat  in  the  second  half  of 

B^tflrTt  OnmrirT;:  com-  '-t  h^ar"nU'^  ^^ccei^eT^^s^rs^iT^L^^^^^^  the  “railways.  wh“ich  enTi^^ec.  31.  market,  although  this  has  not  been j  would  operate  at  about  80  per  the  year,  and  there  may  be  a  dip 

Brantford  in  Ontario,  me  com  ,  v-ppp  .wu  -k  tpresumaoiy  calendar  luoji  one  ....  ,  too  .serious  in  19.5.5.  icent  of  capacity  and  produce  ap-  in  .steel  operations  this  summer. 

pany  has  the  widest  variety  of  shipments  of  the  pellets,  a  bene- 1  Although  the  company  s  finishing  to  -lower  level  of  business  activity  The  capitalization  at  Dec.  31,  - ! - - - - 

output  of  any  of  the  Canadian '^'ciated  product  making  possible  j  capacity  has  been  almost  quad-  and  substantially  lower  level  of  1954  consisted  of  835,025  common 
mills'  except  for  rails  and  heavy  use  of  low-grade [rupled  since  1950  to  some  700.000  purchases  by  foundries,  railways,  shares  (now  835,075),  $4.0  million 

structural  shapes  there  are  few  available  in  virtually  unlimit- jtons  and  is  currently  being  fur-  automotive  and  construction  in-  of  4-''4  per  cent  first  mortgage 

items  justifying  domestic  produc-^'''^  quantities.  Stclco's  investment .fher  expanded  this  year  by  about  dustries.'  The  report  further  .stat-  sinking  fund  bonds  due  1966  and 

tion  not  manufactured  by  Stelco.  """  170,000  tons,  an  important  per-  ed  that  large  amounts  of  freight  $2.8  million  of  5  per  cent  convert- 

ThP  rnmnanv’4  eanitaliration  at'""  |ccntage  of  primary  capacity  mustjhad  to  be  absorbed  to  meet  com-  ible  debentures  due  1967. 

the  end  of  19,54  of  $29.6  million  of V  vvell‘-known  "STandi'’"  for  finishing  else- 1 petition.  The  s.x  months  report  for  19.55  U  look  ttt  .  •  , 

funded  debt  and  3.701.850  common  (,rp  firm  Pickands  Mather  in  de- I  railway  ordering  of  rails  shows  earnings  of  $1.08  per  share 

share.*.  veloping  taconite  deposits  at  Bris-  The  company's  capitalization  at  and  track  equipment  has  im-  whereas  in  the  same  period  last  I  B  iki 

Earnings  per  share  in  19.54  tol.  Quebec  (north  of  Ottawa)  I  the  Dec.  31  year-end  consisted  of  jproved  reasonably  well,  there  year,  there  was  a  deficit  of  about  I  R  B  ailCf  9  1  BELL 

equalled  $3.57  as  compared  with  with  initial  production  expected  1-650.800  common  Miares  together | presumably  is  some  Idle  capacity  11  cents  per  share.  In  19,53  first  ^  m.  m.m  ^  Wm.  m. 

$3.85  in  previous  year.  Like  the  before  the  end  of  19.56.  It  is  un-,''-ith  $13.3  million  of  long-term.m  thus  line  now.  However,  it  is  hal  earnings  amounted  to  66  j  C  A  M  A  P  A 

balance  of  the  industry.  Stelcos  derstood.  further,  that  Stelco  is  notes  maturing  in  annual  instal-  believed  ‘hat  Algoma  is  produc-;cen  s,  whereas  in  19.,2  and  19., 1  ■■■ 

sales  were  off  sharply  last  year  encouraging  active  prospecting  "'•^nhs  through  to  1967.  There  is, mg  around  80.OOO  tons  of  ingot  first  ha  f  earnmgs  were  evide 

.  ....  ,  .  „,.„„«rfioJalso  a  bank  loan  of  $12.5  million,  now  (against  about  lOo.OOO  tons  higher  than  in  19o3.  The  compa- 

at  S176.6  million  compared  ■with  for  additional  taconite  properties  .* 

cairc  nf  «9f>4  *>  millinn  in  bclieved  to  cxist  in  Canada.  No  dividends  arc  paid.  of  capacity).  The  demand  for  ore  nys  six  months  statement  sug-  ^  world  that  has  been  a  VoraciOUS  consumer  of  iron  and  Steel 


a  look  at,  •% 


IRON  and  STEEL 
in  CANADA 


company  sales  of  $204.2  million  in  hciieveci  to  exist  in  L-anaoa.  ---u  cit,  ...  ....  ....  ...  •  -  -  = 

1953.  Operations  were  at  about  80  Return  on  capital  has  been  In  common  with  the  other  three|and  sinter  has.  of  course,  strong-  „es  s  that  while  J^uly-.\u„u.-.t  sales 

ner  rent  canacitv  at  1  556921  tons  shaded  in  recent  years,  but  if  the, major  steel  producers.  .Mgoma’Si^'''^')’'^^  sharply.  will  be  off  sliohtly  due  to  the 

Operating  profits  (before  depre- "T"  in  steel  sales  in  1954  isigecounts  are  not  easy  of  interpre-i  Expansion  of  facilities  con-  holiday  season,  the  second  half 

operating  proms  (oeiore  nepre  | excluded,  part  of  the  reduced  pro-  ■;  /  should  re.semble  first  half  results 

elation)  per  ton  of  capacity  were  fit  is  attributable  to  higher  de-itst'O"-  method  of  treating  de-  tinue..  Some  $13  million  is  to  be  would  vield  12  months 

slightly  under  .$21.  'preciation  provisions.  It  might  be  predation  has  been  changed  fol-jspent  on  extending  the  threej  ‘ 

r  at  ra  pointed  out  that  Stclco  is  one  of  lowing  enabling  legislation  by  Ot-  mines  of  Algoma  Ore  Properties  .  ...  ' 

Current  operations  are  at  c'’-  ‘  ^  ...  •..•  j  •  •  ir.j  ,  •  u  .  oe  „  On  the  foregoing  basis.  Atlas 

.1.  u  1  •  . . -11  the  few  Canadian  companies  to  tawa  permitting  depreciation  in  Ltd.  to  yield  an  extra  2.5  million  f.  ... 

pacity  with  bookings  now  well  ....  ,  1.  ,1  .  ».  would  have  operating  profits  be- 

•  .  ,n-c  s.  have  .switched  its  own  accounts  a  company  s  book  at  straight-line  !tons  annually  for  20  years,  after  “  .  ,  ,  . 

into  19a6.  At  Uie  companv  s  nil-  ^  ^  j.  •  •  .  .  ,  ,  v  •  .  •  .  fore  depreciation  etc.  ot  about  $13 

,  .  TT  u  to  the  diminishing  balance  method  rates  though  di.sminishing-balance.beneficiation  into  smter.  Al.so  ,  ...  ... 

nual  meeting  H.  G.  Hilton,  presi-  .  ,  at  .  ,  ,,  ,  ,  ~  ,  j  Pfr  toP  "f  ingot  capacity.  In  19o2. 

...  ...  3Po  the  19.i4  balance  sheet  at-  is 'followed  for  tax  purposes.  This  planned  are  a  new  ball  mill,| _ _ 

en  0  e  CO  ^  ^  ^  *  ready  shows  t(ie  effects;  deprecia-  renders  comparison  with  1953  20.000  tons  of  additional  capacity!  ...  I 

ion  0  some  rni  ion  pp ''  (inn  down  $4.3  million  despite  a  earnings  difficult  quite  apart  for  the  cold  mill,  and  extensionsj  ^  ^  waste  gasesj 

einp  spent  on  capi  a  oii  a,,..  depreciable  assets  of  from  the  fact  that  the  latter  re-  to  the  bar  and  strip  mill  at  an  un- ,  oxygen  plant  will  be^ 

the  company  plans  to  up  its  ca-  ,  millinn  Tn  nfhnr  wm-Hs  .  J  nn  ■  j'j-  1  J  .mu  'combined  with  hydrogen  from  the 

...  PPt>  $li'-t  million,  in  otner  woios.  pnrt  covered  a  20-month  period  disclosed  cost.  The  company,  . 

pacity  over  the  next  five  or  six  ...u.m  ctninn'c  mnthnrf  anH  sav  .  «,  .  .n-n  .  n.  a,  ,n-n  ‘  .  .u  .  •  ,n-n  ..  u  jeoke  ovens  to  make  anhydrous 

,  .  .  n.  .  .u  "PUP  btcico  s  meinon  ana  say  from  Mav  1,  19,12  to  Dec.  31.  19a3.  slates  that  since  19o0  it  has  spent  |  ,  ,  ,  .  . 

years  by  about  2o  per  cent,  thus  method  yield  for  ,„mnanv  chnm.  narnin.=  in  about  $83  million  on  capital  out- 

matching  the  estimated  growth  in  p,,.  The  com^pany  show  s  earn  ng  $«3  million  capital  I 

Canadian  .steel  consumption  be-  cisely  the  same  results,  all  other  »..iu  per  .nare  ana  ne-  l^hare  and  the  aggregate  in  the 

tween  now  and  1961.  The  presi-  (hmgs  being  equal,  the  latter’s  -Straight- :  Algoma  s  operating  profit  (be-  |  513  75 

dent  hedged  on  what  the  cost  to  reserve  for  depreciation  assets  ,  .V""  2'  f : '"’'V^'^^P'-^^'^tion)  per  ton  of  ^33  Deducting 

the  company  would  be  but  in-  must  be  read  together  with  ft*  that  the  sum  of  $1,7, o.OOO  will  be jcapacity  appears  much  lower  than K 

ferred  that  it  would  not  be  far  -reserve  for  future  taxes.’  while  income  tax  liability  by,tlte  remainder  of  the  industry. I  3 

from  the  $105  million  expanded  stelco’s  reserve  for  depreciation  .greater  depre-  presumably  due  to  the  imbalance amounted  to 

between  1950  and  1954  when  the  tells  the  whole  story.  Purposes,  the, between  basic  and  finishing  capa-:^^^^  52^2  ^.Ij.^^ 

organization’s  capacity  was  in-  Earnings  should  improve  sub-  stated.  From  the  cities.  In  1954.  on  a  capacity  of!^j  jjg 

creased  by  some  650.000  tons.  stantially  this  year.  Assuming  saving,  however,  it; just  under  1.3  million  tons  0^^52.50  per  year. 

.More  Blooming  Capacity  about  1.800.000  tons  of  production,  appear  that  over  and  above  mgot,  operating  profits  were  $12.3  - 

The  companv’s  most  pressing  earnings  before  d  e  p  r  e  c  i  a  t  i  o  n,*';'"  .  provided  on  million  or  less  than  $10  per  ton. 

,  .  ,  V,„,  e.=  '.straight-line,  a  further  $3.,  or  In  1953,  on  the  basis  of  neces- 

reed  at  the  moment  is  a  new  should  aggregate  close  to  $4.t  mil-  ,  .  ,  , 

..  u  .  .  .  .  u  $3.8  million  w-as  claimed  for  tax  sarily  rough  approximations  the 

blooming  mill  —  it  is  here  that  lion  for  net  earnings  per  share  ,  ,  mr 

purposes,  or  a  total  of  some  $8.8  operating  profit  before  deprecia-, 
the  ingots  from  the  open  hearth  of  about  $4  per  share.  .  ^ 

“ _ _ _ _  million  against  $26  million  in  the^tion  appeared  to  be  about  $12  per  - ^ 


In  a  world  that  has  been  a  voraeious  consumer  of  iron  and  steel 
for  many  generations,  Canada  now  appears  to  be  on  the  threshold 
of  its  own  Iron  Age  as  a  producer; 

A  netv  report  prepared  by  our  Research  Department  discusses 
the  outlook  for  iron  and  steel  in  Canada  and  a  number  of  tbe 
leading  companies  within  these  related  industries; 

Survey  available  on  request 


Burns  Bros.  &  Company 
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44  King  St.  IF, 
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Dominion  Steel  &  Coal 


20-month  period  ended  Dec.  31.  ton. 


Dom.  Foundries  &  Steel 


Dominion  Steel  5:  Coal  Corpor-  than  last  year  but  still  have  somCj  ^ 

ation  Ltd.  is  an  integrated  prim-  way  to  go.  Dominion  Foundrie.s  and  Steel  (intended  to  replace  Dofasco’s 

ary  steel  producer  with  a  steel  Steel  prices  are  firm  and  while  g„  integrated  iron  and  open  hearth  shop 

capacity  of  approximately  650.000  Dosco  is  not  contemplating  fur-  Hamilton.  Ont., 

tons,  third  highest  in  Canada.  The  ther  increases  at  the  moment,  approximate  effective  .  u 

company's  steel  plant  is  located  certain  lines  were  upped  in  price  annual  capacity  of  6,30,000  tons  of  annual  capacity  of  the 

at  Sydney.  N.S.,  its  coal  proper-  within  the  past  few  months.  Earn-  30  000  ton.«  repre.sent  5teell°*^“*^"  plant  is  some  350,000  ; 

ties  are  adjacent  and  limestone  ings  for  1955  are  hardly  likely  to  castings  in  Dofasco’s  steel  foun-'*""*  although  Dofasco  is  likely 
and  iron  ore  are  obtained  from  be  much  better  than  average  -phe  company's  capacity  is^^°  additional  output  through 

extensive  deposits  in  Newfound-  since,  despite  the  high  level  of  annrnximatplv  that  nf  Dncm  and'^  rapidly-expanding  know-how. 
land.  Dosco  maintains  steel  fin-  operations  in  rolling  mill  pro-  ,5  exceeded  by  that  of  Stelco  and  range  of  steels  cur- 

ishing  facilitie.s  in  centra!  Can-  duct.-:.  thi.s  got  under  way  only! Defasco's  product  line  is  available  is  somewhat 

ada,  notably  Canadian  Tube  and  with  the  coming  of  spring,  and  i^ery  .similar  to  that  of  Stolen,  that  company  is  confident 

S'teel,  wholly  owned,  at  Montreal  in  addition,  its  steel-using  sub-  j.s,  emphasis  on  the  lighter  .steel  ver.satility  can  ultimately  be,, 
and  in  addition  the  company  owns '  sidiaries  are  onlv  now  gettingl  jtems  such  as  tin  plate,  steel  i 

several  steel-using  companies  busy.  On  the  other  hand,  it  is  plate  and  galvanized  sheets.  Do-  ^®cause  of  the  nature  of  thej, 

whose  products  range  from  rail-U-ery  probable  that  1956  should  be  fasco  does  not  make  structural  vessel  is  ‘‘down’  . 

way  equipment  (Eastern  Car  at  one  of  the  company's  best  operat- 'steel  of  any  type.  while  the  other  operates;  in  other 

Amherst.  N.S.i  to  bridges  (Can-  ing  years.  t-,  r  words,  a  third  vessel  would  en- 

adian  Bridge  at  Windsor.  Ont.i.  Sales  empha.^Ls  continues  to  be ' (u.  ,,(0  ^  ^  able  the  company,  all  other  things 

Dosco  us  also  the  majority  on  the  domestic  market,  company  ^^ly  t'nis  year  consists  of  $10.9  HowevT'Ii’nr  orthe  charaS' 
.stockholder  in  Dominion  Coal  policy  hiTving  been  shifted  many.^inio,,  of  sinking  fund  deben-  J  "f  ’ 

the  major  Maritime  province.^  years  ago  from  exporus  in  view  (^^rcs.  in  two  series,  maturing  1963  w  Luen  L  hotTL  Is  Innnse^ 
producer  of  coal.  of  the  permanently  unsettled 'a„d  1959  re.spectively.  $7.5  million  o  pT^  iron  and  aTinLeasH^ 

The  company'.s  chief  single  pro-  competitive  conditions  overseas,  of  $100  ner  4V-  ner  cent  cumu-  ,  ^  ^  ^  increase  in-C 

duct  is  rails  and  track  equipment  .V,  present.  Dosco  is  completing  jative  redeemable  sinking  fund  fnormoT"outlaT“ft  TdduL^^^ 
but  while  Dosco  does  not  make  an  order  for  .50,000  tons  of  steel 'nreferred  stock  and  2  540  nno  outlay  for  additional  | 

..heel,  nr  plate.  bl=.o„„«,„™,  b,ll,u  r.ujb  fern  l.r  lunb.r  "bar,/ „„  par  n„mr„n.  IvTt' ",“1 

for  n,et  .tool  m,lla  Its  product |Procna.l,,S,  for  the  United  King.  J  pnreha' e  "ho  ”  ir™ I ' 

list  encompasses  most  of  the  stan-  dom  but  a  tightness  of  supply  ,  ■  i.  .u  ,  ^  purenase  noi  iron  ^ 

,  ,  ,  .  ,  ,  .  ,  .  at  capacity  in  both  its  basic  and  on  the  ooen  market  Rv  wav  of 

dard  items  such  as  shapes,  fenc-  resulting  from  heavy  Canadian '  ,  n  j  I  "  marKei.  ay  way  ot 

•  J  .  ..  .  finishing  sections.  Orders  onicontrast  both  the  nnen  hearth  and 

mg,  wire  and  nail  in  addition  to  demand  will  make  it  very  diffi-  ,  o  in  me  open  neartnana 

.  ,  ,  .  hand  now  extend  well  into  thetelcctric  furnaces  can  use  “enld” 

the  basic  items  such  as  blooms  cult  for  Dosco  to  take  on  orders ,  »  m-e  -.u  •  (.  c  ur  c^s  can  use  com 

.  ....  ,  ,  first  quarter  of  19o6  with  no  in-liron. 

and  billets.  of  comparable  size  in  the  immc-  i 

,  •  1-  dications  of  a  tapering  off.  Thel  Althou'^h  detaiN  are  nnf  avail. 

In  19o4  Dosco  reported  earnings  diate  future.  However,  export  ^  •  $  i  *1-  I  .  *  .  “  avail 

«  ^  i.  ,  ^  .  •  foundry,  tied  in  closely  with  the  able,  it  is  understood  that  the  oro- 

of  S1.60  per  share  after  trans-  contacts  arc  being  carefully  i  1/1  •  .  it  1.  uimviaLooa  mai  me  pro 

x  ■  u  ^  4,  4.-  '  *  j  J  level  of  railw’ay  equipment  ordersicess  will  result  in  important  cost 

ferring  back  to  operating  earn-  maintained,  and  enquirie.s  are  in ,  ^  ^  i*puiLdru  lum 

•  1  *  /  04  4  lu  ^  4  1  .  \  gradually  picking  up.  savings  for  Dofasco  greatlv  im- 

ings  the  equivalent  of  84  cents  a  hand  from  Belgium,  Germanv  and’  I  ^  Kicduy  im 

.share  from  operating  and  con-  the  United  Kingdom.  *  1  company  earned  $1.14  perlproving  its  competitive  position, 

tingency  reserves  which,  if  de- ,  The  huge  Mexican  order  is 

ducted  from  the  reported  earn-  about  one-third  completed,  6'’  cenU  per  share  in  19.53  ently  the  stumbling  block  pre- 

..i,.,.,  oorninr.c  1  n  nnn  .  u  u-  j  .u  Comparability  IS  rendered  vir-  vlously  to  widespread  acceptance 
mgs  gives  per  share  earnings  of  10.900  tons  being  shipped  month-  ,,  .  ,  .u  •  . 

about  76  cents  The  results  are  iv  impossible  through  succes-  of  the  converter  process)  is  satis- 

fiirthnr  rnmnliratrri  hv  thp  rathpr  r  iv,  •  *  ■  lively  different  methods  of  treat-  factory  and  it  has  been  possible 

further  complicated  by  the  rather  From  the  company’s  extcn.=ivc  .  .  .  u  •  .u 

,  'og  dcprccia  tioh  follo  Wing  amend- ' ‘0  mechanize  the  overall  opera-:, 
unorthodox  method  of  handling  iron  ore  properties  in  Newfound-  ......  „ 

.  ,  .  ,  ments  to  the  Income  Tax  Act.  f>oo>  hom  pouring  the  hot  iron  if 

diminishing  balance  depreciation  land,  estimated  to  have  reserves  u  .  •,  *u  ■  -  .  u  ,  i 

(n  ikp  oaupp-i  c,,rpi,,b  .  o  ,  ,  Howcvcr,  if  19.23  accounts  were'to  removing  the  ingot  moulds,  tol 

in  tnc  earned  surplus  instead  Oi  of  some  3  billion  tons  the  rnm- '  i  . 

)),.  apbi  Tv,p  J  Diinon  lons,  inc  com  ,  (  those  a  much  greater  degree  than  is 

the  proiit  and  loss  account.  The  nanv  in  adriit  on  tn  meet  n'^  vir.*  -  ...  ... 

mccun,  viT-Qf  1954  Dofasco  in  that  year 'Possible  with  the  open  hearth  / 
adoption  of  the  latter  method  tuallv  all  its  own  ore  reonire-:  .  I 

f  ^  a  i  us  o  n  ore  require  j^ould  have  shown  $1.57  in  earn- 1  process, 

would,  for  purposes  of  illustra*  ments  obtained  contracts  this  •  '  »  *  « 

nniv  upci.pa  in  ,  ip.c  oDiainea  contracts  mis  p^j.  conversely,  Defasco  has  been  active  other- 

tlon  only,  have  resulted  in  a  loss  vear  callin'^  for  the  evnort  to 

.hpvp  pf  ov,p„.  in  export  to  ugfi  1954  statement  been  pre-  wise  as  well. 

■n-iere  is  no  doubt  of  course  ,  ^  million  tons  of  orejggntejj  manner  (in  It  acquired  the  galvanized  steel 

♦hat  1Q54  uac  an  '  f  II  ’  sevcn  year  period  be-  respect  of  depreciation)  as  the  business  of  Lysaght’s  Canada  Ltd. 

poor  vear  T  ,h  March  31.  1955.  The.sc  or-  ,953  statement,  no  earnings  would  Ion  year  and  in  June  this  year 

poor  year  for  he  company  and  ders  not  only  substantially  re-  have  been  shown.  put  into  operation  the  fir.st  con- 

I  no  pre.'cnt  Doscos  available  supplies  Earnings  before  .straight  -  line  tinuous  galvanizing  line  in  Can- 

nf9irnnn'i  ®  m  the  period,  but  involve  a  sig-  depreciation  (now  adopted  for  ada,  the  ’■Armco”-type,  differing 

HOtSbly  one  of  231.000  tons  of  THiISi  nificflnt  nvpr  nrpvinuc  r.t  Ml 

...  *  4  I*  •  niiicani  increase  over  previous  purposes  of  the  company  s  own  s  1 1  g  h  1 1  y  from  Stelco’s  new 

an  rac  equipmen  or  exican  exports  of  ore.  accounts)  in  1954  totalled  $12.4  "Wheeling”  type  continuous  gal- 

cus  omers.  pus  overseas  or  ers  Doscos  capitalization  consists, , million  compared  with  about  $13.9  vanizing  line  which  went  into 
*  ®  ®'  ^  IfoIIowing  the  flotation  of  $10  mil-!million  in  1953  and  $15.7  million joperation  at  roughly  the  samel 

Capacity  Operations  lion  of  4V4  per  cent  convertible  m  1952.  In  terms  of  the  approxi-ltime.  Dofasco  placed  its  new  .56- 

Currently  Dosco  is  operating  at  debentures  in  May.  of  $29.3  mi-  mate  600.000  tons  of  ingot  capa-linch  strip  mill  in  operation  in! 

capacity.  Deliveries  on  most  items  ^  lion  of  funded  debt  and  2.079,606  city  in  place  at  the  end  of  1954,lMay  and  wa.s  the  other  major 
now  extend  well  into  the  first  shares  of  common.  Equity  per'Dofa.sco  earned  about  $20  per  ton.  project  in  the  company’s  $8  mil-  I 
quarter  oi  1956  and  present  in-,  share  of  common,  with  the  capi- j  just  fractionally  under  that  lion  expansion  started  in  the  fall  j 

dications  are  that  the  order  back-^tal  cost  allowances  reserve  treat- learned  by  Stelco  on  the  same  of  19.54.  I 

log  will  continue  at  approximate- }  ed  as  a  deferred  liability  (future  basis.  Since  19.50  Dofasco  has  raised 

]y  current  levels  if  not  higher,  j  income  taxes)  stood  at  $31.40  Without  doubt,  the  biggest  its  ingot  output  by  100  per  cent  [ 

As  an  organization  whose  pro-, against  $32.60,  on  the  same  basis,  news  about  Dofasco  is  its  instal-  and  its  total  capital  expenditures  j, 

ducts  are  used  in  the  main  by  jin  1953.  lation  late  last  year  of  two  40-  from  1945  to  the  end  of  1955  will  i 

the  railway  and  construction  in-i  The  company’s  operating  profit  ton  per  hour  oxygen  steel-making  approximate  $57  million.  Some  $14  I 
dustries,  Dosco  is  already  enjoy- 1  (before  depreciation)  amounted  vessels  and  ancillary  equipment  million  was  spent  in  1954  alone,  | 

ing  a  heavy  demand  for  struc-jin  19.54  to  about  $16  per  ton  of  including  a  100-ton  per  day  oxy-  including  the  oxygen-steel  plant.  I 

tural  goods  and  has  recently  re-, steel  capacity.  Due  to  the  method  gen  plant.  This  in.stallation.  An  increa.se  in  coke  oven  capa- 
opened  its  railway  equipment 'of  treating  depreciation,  it  is  not  known  as  the  Linz  -  Donawitz  city  at  a  cost  of  $3  million  will 
facilities  as  a  result  of  substantial ;  possible  to  fairly  arrive  at  the  re-|oxygen  jet-converter  proce.ss,  is  enable  the  company’s  blast  fur- 
orders  from  both  the  C.PR.  and! turn  on  capital  in  either  1954  or  the  first  in  North  America  and  nace  to  achieve  its  full  capacity 

Mie  C.N.R.  Rail  orders  are  better  1 1953.  Ithe  second  in  the  world  and  is  of  1,000  tons  daily.  The  company 


in 


^When  ^ 
steel  tonnage 
becomes 
pipe  mileage^ 


Length  upon  length,  mile  upon  mile,  Steel  Pipe 
forms  an  expansive  system  of  arteries,  branching 
throughout  the  width  and  breadth  of  Canada. 

Through  these  arteries,  in  the  form  of  gas,  oil, 
steam  and  water,  flows  the  lifeblood  of  industrial 
power  and  energy. 

In  mines  and  quarries,  in  ships  and  trains,  in 
factories  and  mills.  Steel  Pipe  keeps  the 
i  wheels  turning. 

\  When  steel  tonnage  becomes  pipe  mileage, 

\  cities  have  fire  and  health  protection;  irri- 

I  \  gation  increases  farm  production;  food 
A  \  processing  and  preservation  is  made  feas- 
lA  \  ible  through  refrigeration;  it  would  be 
\  difficult  to  imagine  even  one  industry 

fi\  \  that  is  not  benefited  by  the  use  of  pipe. 

\  And  wherever  unfailing  day-after-day 
mIA  \  dependability  is  vital,  you’ll  find 

twi  \  Page-Hersey  Steel  Pipe  serving  Can- 
ISn  \  ada  well. 


PAGE-HERSEY  TUBES,  LIMITED 

CANADA'S  LARGEST  MANUFACTURER  OF  STEEL  PIPE 


MUtf.  WELLAND 


LG\ARY  •  EDMONTON  •  VANCOUVER 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 
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'  11  i 

5.23 

3.onr 

1..5nr 

Can.  Malting 

81  66 

2.39 

.60 

.45 

Can.  Nor.  Pw. 

14'L  12*4 

3.08 

L.in 

.75 

C.  Packers  A 

40*4  37 

3.08 

1.50 

.75 

Do.  B 

37  .  33 

.1.78 

2.7.5  • 

2.15' 

C.  Perm.  Mtge. 

95  23''4 

8.40 

5.00• 

(Tan.  Starch 

1.60 

.25 

,50 

Can.  Steamship 

40  ,  20 

3.98 

.62*2 

.62'.a 

Do.  Prf. 

14  1  12*4 

1..1.1 

1.00 1 

.10 

Can.  Vinegar 

19  1  16*2 

471.72 

4.00 

2.00 

('.  WireAtable 

140  110 

6. .32 

3.00 

L.in 

Do.  B. 

76  65 

1.00 

Cdn.  Arena 

80  70 

.34 

.25 

Cdn.  Bakeries 

9  7 

3.10 

1.35 

.63*4 

Cdn.  Breweries 

31%  25 

2.28 

1.75 

.3f) 

Do.  Prf. 

33  25 

2.28 

L75 

.94 

(*dn.  Bronze 

34  25 

53.68 

2  00 

3.75 

Do.  Prf. 

107*4  10.5*4 

2.72 

2.00 

1.50 

Cdn.  (’anners 

.39  29*4 

7.t4 

l.on 

.60 

r.  Car  A  Fdy. 

29*4  19*4 

3.22 

1,00 

.75 

Do.  Prf. 

29  21 

-.36 

.75 

.30 

Cdn.  Celanese 

25  18% 

3.00 

1 .7.5 

..50 

Do.  <1  Prf. 

22  '  18%! 

*3.00 

1.75 

.87*2 

Do.  1*4  Prf. 

37*4'  32*ij! 

C.  Che.  k  Cel. 

14%  8*4 

.29 

C.  Conver.  A 

4.25  3.00 

.9:ri 

Do.  R 

4.00  4.00 

ll.o.id 

Cdn.  Cotton 

21  1  14 

S.IOd 

Do.  Prf. 

\  8  1 

1.67 

.2.5 

.25 

C.  Dredge  new 

27  15*4 

1.32 

1.00 

.50 

r.  Fairbks,  M 

22*/2  17% 

T66d 

Cdn.  F'ood 

4.00  1.70 

4.78d 

2.25 

Do.  Prf. 

65  33*.^ 

2.32d 

Do.  A 

7%!  4*'4 

.17.4.1 

IO.OOt 

5.00* 

C.  G»n.  Elor. 

105()x  50()x 

1.10 

t.28-^ 

5.00' 

C.  Gon.  Invrst. 

34*2  .30 

16.00 

13.00 

C.  Gen.  Sec. 

. ! 

1.31t 

.10 

C.  Ice  Mach. 

,iV:'  .IV.i 

3.11. 

.80 

.60 

Do.  A 

U  12  1 

0.27 

,10 

.35 

C.  Indus.  Lid. 

2a’»  19’* 

43.90 

.93*4 

2.80*2 

Do.  Prf. 

99  1  92 

5.08 

4.00 

2.00 

Cdn.  lrtBer.*oll 

S.i  ;  7(1  1 

.74 

.65 

.50 

C.  Int.  Inv.  Tr. 

17  1.1 

.I.IOd 

Cdn.  Locom. 

,11  '  19': 

.24 

.06 

.06 

Cdn.  Marconi 

7’i  SH 

)..38 

..50 

.42*/2 

Cdn.  Oil 

2.",':  17 

23.06 

3.00 

6.00 

Do.  8'i- 

177  i  181': 

23,06 

.5.00 

3  75 

Do.  .iD, 

108  '  10.-, 

2.3.06 

4.00 

3.00 

Do.  Vi 

97  1  90 

1.94 

1.50 

1.50 

Can.  Pac.  Rly. 

35  '  29 

Cdn.  Pet.  Pr. 

27-\»i  17’, 

2.50 

1.47 

C.  P.tP.  Sec. 

9  .5',: 

..1.3 

.20 

Cdn.  Salt 

13':,  lO’.l 

1..i7i 

.95 

.20 

Cdn.  Silk 

10  1  5  1 

3.68 

.70 

.10' 

Cdn.  Tire 

97  89  ■ 

2.32 

5.00 

3.75 

Cdn.  Util.  Prf. 

108V:,  102 

2. .58 

1.25 

1.12% 

Cdn.  Vickers 

471 i'  29’* 

7.32d 

.25 

Cdn.  Wallpap. 

13V:I  11  1 

2.32d 

.2.5 

Do,  B  1 

13' i!  9’: 

.96.; 

C.  W.  Lumber  i 

18  ;  12V:I 

3.32 

2^00 

L.50 

C.  VVeslingh*». 

70  ,55'/:! 

3. Old. 

7.00 

1.75 

Casmont  Prf.  ! 

21’ii  21-', 

*5.41 

.75t 

.fiOr 

Catclli  A  1 

29  ■  25 

4.91 

1.25'- 

LlOr 

Du.  B 

40  ■;  IS  1 

3.70- 

1.20' 

1.20 

Chai.  I'lUi.t  1 

53  47 

.07: 

..50 

Chaleo  Steel  ! 

8',':!  4'/. 

.6U 

.50 

.25 

Do.  Prl.  1 

7’.  5V-:' 

1.33 

1.00 

1.00 

Chat.  Gai 

19'/»  14'A  . 

Circle  Bar  A 

K  1  5  1  . 

ll'a  tl''2  11’2 
22'/2  22  22V4 


4.8  13'2  13  13' ft 

3.7  40' 4  4014  40' 4 

4.1  36' 2  36' 2  36*2 


25  4.3  .IFr  29»s  31'* 

25  32’ft  293ft  3234 

25  4.3  30  29' a  29' a 

0.534  4.7 

2934  5.7  361a  351  i  36 

1934  3.5  29' ft  29  29 

21  3.4  29  23’ft  28"'* 

I8'ft  2.9  21  2OI2  201.2 


36'  2  36  36Va 
12  ll'ft  12 
3.. 50  .1.50  3.. 50 


3.8  .14' 2  .13’*  33’n 


3.9  96  9.5  95 

.  j  85  34  83 

4.0 

. ,  27  26'4  26I4 

.  I  6*4  6'4  .634 

2.3  23' 2  23  23 

4..5  175  175  175 


33  32',^ 

26>4  25' 4  26 
I  7'>|  634  7Ali 


4.43d  .  Cl.  Neon  A  !4.00  M.OO  1 

n..54d  .  Do.  R  3.60  3.OO  1 

0.47d  ...  Do.  Prf.  1  82  f  58V2 

3.19  .  .  Corh.  Dunlop  1  18  '  II  ' 

7.19  .80  .  ,  Do.  A  ,  20  17  I 

1.80  ..10  Cockshutt  F.  lO”^!  7', 4' 

1.02  loot  ..50  Coghhn,  B.  J.  ,  17  15  , 

2.30  .30  .25  Comb.  Enterp.  22  9  ' 


2.30  .30 

1.19:  .60  .7.5  Con.  National  j  11'^ 

1.41  .50  .75  Cons.  Bakeries  12»,2 

0.03  .  Cons.  Divers.  ‘LI.t 

.27  l.SO  .75  Do.  Prf.  31 

1..53  1.2n‘  1.55r  C.  Min.  &  Sm.  !  .19',2 

2.31  .50  Paper  new  ,  41 

1.29d  .32' a  Cons.  Press  4.00 

1.94d  .  .  Do.  B  1.50 

to  Cons.  Textile  ,  10'4 

5.70  2. no  .50  Do.  Prf.  '  21' 2 

1.27  .an  .60  Con.  Gas  i  2334 

1.9,5  1.50  .75  Con.  Glass  |  lO'a 

l.'iR  l.in  ..50  Corby  V  19  i 

1.-53  MO  ..50  Do.  B  173ft 

.74  ,70  ..52*42  Cosmos  13’ j 

..in  .07' 2  Craig  Bit  .5.25 

2.69  .60  .15  Criiin  \  18*4 

4.74  2.00  1.50  Crown  Cork  43 

1.1.92  5.00  ..10  Crown  Tr.  new  27 

7.02  4.00  2.00  Crows  Nest  |  140 

4.26  1.9.5  1.70  Cr.  Zeller  ;  S.t'*.; 


22  9  '  2.0 

ll'^l  8*4 

12»,2  7'/4;  ... 


8'.  3  8' 4  8*3 

17  I6I3  1634 
9>3  9  9 

lO'i  lOLs  lO'/i 
10  10  10 

1.15  M5  1.15 


.19',2  29  4.3  371 4  36  37' 4 

41  .1434  3.3  .3834  36''4  371 4 

4.00  1.95  .,  2.50  2,50  2..50 

1.50  il.OO  I  .  .  • . 

10»4  .  .  1  . 

21'2  21  j  4.8  .... 

2334  20  ’  3.5  23  22  22' 3 

30' 2  26',i-  5.0  30' ft  .10' ft  .10'  * 


21.07  3.00  1.50  DAVID  FR 
3.n2d  .75  Davis  Leath 

2.oad  .  Do.  B 


Davis  Leather 
Do.  B 

Dishcr  Steel 
.60  Dist.  Seagr. 
.60  Dorn.  Bridge 


13’ J  tl  5.8  12''4  12'4  I2I4 

.5.25  4.20  . 

J  18'4  16  4.4 

43  141/2  4.4  46  46  16 

27  .  17'3  2.4  26',2  24’,3  26'<g 

I  140  1051-2  2.9  13.5  1.11  1.15 

1  8312  51  j  3.1  1  .5231  51  .52*4 

I  52  I  .50  6.2  52  52  52 


I  Earned  1954 
I  per  shr.  Div.* 

.56 

2.21  .70 

2.16  t.OO 
3.84  l.OOv 
52.72  4. .50 


2.02  1.00 
4.17  .80 

0.97d  1.15 
.83’a  .80 


31.38  2.00 

1.79.  1.50 

4.66  4.00 

2.28  6.00 


1.66  .90 

.74'2  .47'.a 
10.17  1.00 


5.5.93.  4.00 
4.34  2.90- 

7.00 

.33'/a 

1.55»,2  1.20 
7.05  3.00 


2.82 

1.20  .90- 

MO  .60 

2.15  .60 

6.82  1.20 


17.12  2.00 

1..19  .60 

0.59 

10.88 

4.66  1..5n 
4.66.  1.50 


19jj 

4  Div.io 

.*  Date  Company: 

1.50  For.  Power 
.57' a  Fnundat.  Co. 
.95  Fraser  Co. 

.75’*  Freiman 
2.25  Do.  Prf. 

.90  CATINF.AD 
4.13  Do. 

3. 7.5  Do.  .5'';- 

.20  Gen.  Bakeries 
2.65  Gen.  Dynamics 
2  00  Gen.  Motors 
Gen.  Products 
..10  Gen.  Steel 
.1.75  Do.  Prf. 

2.00  Goodyear  T. 
L.50  Do.  Prf. 

.25  Gor.  McKay  A 
.25  Do.  B 

.50  Grafton  A 

1.20  Great  Lakes 
.171.2  Gt.  West  Coal 
..15  Do.  B. 

.15  Greening  Wire 
.43  Guafanty  Tr. 

.  Gurney 

1.20  Do.  Prf. 

1.20  Gypsum 

.75  HAHN  BRASS 
.60  Do.  A 

.45  Hamil.  Cotton 
.15  Harding  Carp. 
.2.5  Hariz 

Hayes  Steel 
.7.5  Hendershoi 
.90  Hinde  ic  Dauch 
Holden 
Do.  B 

.37' a  Horner.  F. 

.95  How.  Smith 
1.50  Do.  Prf. 

1..50  Hubbard  Felt 
3.00  Hudson  By  M. 
3Wr  Huron  A  Erie 
..15  Hydro  Elect. 
Husky  Oil 

.4.5  IMPKR.  OIL 
2  .30-  Impel.  Tob. 

3'.o  Dn.  Prf. 

.33  Do.  4^/> 

1.20  Imper.  Yarn. 
1.25  Indus.  Accept. 
1.50  Do.  4',2'/e 
.37'/a  IngersoU 

Inglis.  .John 
Inland  Cem. 

.6.5-  Intercity  Bak. 
.15  Inter.  Bronze 
M2‘,a  Do.  Prf. 

1.20  Inter.  Metal 
3.371 2  Do.  Prf. 

3.00  Inter.  Milling 
MO  Inter.  Nickel 
5.2.5  1)0.  Prf. 

.25  inter.  Paint 
1.45  Do.  Prf. 

1.50  Inter.  Paper 

2.00  Do.  Prf. 

..55  Inter.  Pete. 

1.80  Inter.  Power 
.30  Int.  I  tilUics 
1.05  Do.  Prf. 

..10  Interpro.  Pipe 
Interp.  t’tilit. 
1.55  Inves.  Found. 
3.00  Do.  Prf.  I 

1.00  JAMAICA  P.S.  I 

5.2.5  On.  Prf. 

1..50  Johns  Manv.  ; 
.80  Journal  Pub.  1 

.621,2  KELVINATOR  | 

.7.5  LABATTS.  J. 

Lake  of  W'oods 

3.50  Do.  Prf. 

.60  Lambert 

.60  Do.  B  I 

Lang  k  Son 
Langley  Prf. 

.60  Laura  Secord 

.30  Lauren.  .Ace.  , 

..10  Do.  B 

.60  Do.  Prf. 

Lawson  Jones 
Do.  Prf. 

2.00  Legare  Prf.  1 

..10  Lewis  j 

.  Lindsay 

.  Do.  Prf. 

.75  Loblaw  A 

.75  Do.  B 

Ldn.  c:an.  Inv. 
.75  Lowney 


Approx. 

— 193, Yidr  —Current  week-  Net 
High  *  Low  %  High  L^  Close  Chgf. 

I  60  44  4.5  45  4.5  —  5 

27»4  18  3.2  26»»  24', g  26*11  +  D* 

:  35'4  25  3.8  34’(i  32i/a  34’*  +  2'ft 


[  1955 

Week’s  Earned  1954  Div  to 
Sales  I  per  shr.  Div.*  Date 


Approx. 

-195.5- —  Vida.  -Current  week-  Net 
ih  Low  High  Low  Close  Chge. 


914  914  9*4 

8.20  7.90  8,00 


I  40  .15' ft  2.3  38'ft 

12*2  10»4  1.1  12'4 

6  3.8  7' 2 

25' a,  25  ,  .  ; 

23'/2'  20  I  I 
61*4  49'.2  4.4  .56’ 2 

1071 2  100' 2  4.5  10.5  ^1 

IOV2  7»,2  5.6  10 


21'2  16  7.1  1 

37*4  32‘a  4.2  .17 

mn  99’s  4.5 


42  33' 2  3.9  .19*4 

40*2  33»,2  3.7  .39* « 

;in*ft  2.5’ft  2.2  28»4 


f  301.2  17  !  .  ,  I  24 

106  104  i  ,  j  . 


:  25  I  21' 2  4.4 
:  .5.1‘/2  43L2i  • 

;  155  j  1.50  4.6 


22*2  17  4.6 

13*ft  12  4.8 

26  20  .1.0 

21'4  21  6.0  , 


1-50  1.5(1  3.5 

,  4.*v4  41' 2  3.4 

95  63  1.8 

7.0(1  4. .50 

26  ,  m-i  4.4 


1.00 

5.00  2..50 

2.75t  1..50r 
..50  .25 

.871,2  .6O1 

1.00  .75 

5.00  .1,75 

6.00 
1..30f  1..10 


1.00  1.00 
.25  .371,2 

1.33'^  ..50 


2.00 

1.00  MOt 
1.00  1.00 
.371a 

2.37  1.18 


2.00-  1.12*2 
1.2-5  .90 


2.05  1.50 r  .75 

68.64  7.00  5.25 

1.21  MOt  .8.5/ 

2.99  1.40.  M.5r 

.04*4 

4.16  3.00  2.25 

1.27  .an  .40 

4.57  1.40  .70 


M8 

3. . 57  3.00 

27.05  6.00  3.00 

2.. 57  .15  .20 

.1.25  3.00 

4.70  2.00  1.00 

2.68  1.60  .8.5^ 

2.37  2.00  i.nn 


3.59  .1.00  2,00 

161.52  4.00  4.00 

0.62  l.OOf  .30 


MarKI.N.  S.  St. 

Do.  Prf. 
MacLaren  P. 
MacMillan  A 
Do.  B 

Mailman.  Pr. 

Do.  Prf. 
Man.  Sugar 
Maple  L.  Gar. 
Maple  L.  Mil). 

Do.  Prf. 
Massey  Harris 
2  Do.  Prf. 

4  Maxwell 
McCabe  Grain 
Do.  B 

McColl  Front. 

Do.  Prf. 
Melchers 
Do.  Prf. 
Mercury  Chip. 
Mersey  Paper 
a  Mex.  Light 
Do.  Prf. 

Mica 

Milton  Brick 
Min.  k  Ont. 

I  MitchelLJ.  S. 
Mitchell.  R.  A 
Do.  B 

Mod.  Contain. 

Do.  A 
Molson  A 
Do.  B 
Mon.  Knit. 

Do.  Prf. 
Mont.  Mortg. 
Mont.  Loco. 
Mont.  Refrig. 
Moore  Corp. 
Do.  Prf. 

I  H.  Morgan 
Do.  Prf. 
Morrison  Brass 
Mt.  Ryl.  Rice 
NAT.  DRUG 
Do.  Prf. 

Nat.  Grocers 
Do.  Prf. 

Nat.  Hose  B 
I  Nat.  StI.  Car 
Nat.  Trust 
Nfld.  Light 
Niagara  W'ire 
Noranda 
N.  Que  P.  Pr. 

OGILVIE 
Do.  Prf. 
Ontario  Loan 
Ontario  Steel 
Orange  Crush 

PAGE  H’SEY. 
Paton  Mfg. 

Do.  Prf. 

Paul  Serv.  S. 
Pembina 
Do.  Prf. 
Penmans  , 

Do.  Prf. 
Peoples  Credit 
Do.  Prf. 

Photo  Eng. 

Powell  River  , 
power  Corp.  I 

Do.  tsf 

Do.  2nd  I 

Pres.  Metal  ] 

Price  Bros.  I 

Do.  Prf.  ! 

Prov.  Trans.  , 


35  28 

I  46  26'  2 


3.2  83  83  83 


4.8  11  lO'a  11 

4.8  103  103  103 

5.6  10*4  10*2  lO'ft 

4.1  lin  109  110 

.  .  6*4  6*4  6I4 

.  -  I  17  17  17 


2.00  .1.25 
5.00  ’3.00 
i  71  48' 2 

1  37  ,  .14’ft 
i  24  •  17‘2 
;7.00  i3.25 
17' a'  141.4 
19  i  15 
;  27  ;  23 

I  26%;  22' 2 

,  6%i  8  1 

I  40  '  40  I 
39  I  .36' 3 
1  261L  16  ■ 

I  39  '  38  I 
'  42  ,  .lai'a, 

1  28  ;  25Aa' 
24' 4  17' 2 

,  107  ,  104»,2} 

I  8  j  71.2! 
12  i  10*4! 
14',2  12*4 

15  (  13*4, 
21  :  ni,2‘ 
28%'  27Ai 
5.25  3.85 


0.7  170  167'4  I67I4 

,  171 2  17  17*ft 

12’4  12  12»4 

2.00  1.80  1.80 
4.90  4.80  4.80 
3.8  65'.2  64  65' 3 


4.7  26*2  261 4  3fti4 

4.5  26' 2  26  26 

...I  5*4  5*4  5' 4 


5.6  18  171 2  18 


3.5  2?  21' 2  32 

4.6  IO5I4  195' 4  105‘4 


i  11  10*4  10*4 

;  13*s  l.l'ft  13'ft 


5.4  28'?  28  28 

I  4.10  4,10  4,10 

6.1  33*4  3.1  33' 2 


48%:  3112 
JiBH’  46 


3.8  32' ft  32  .12' ft 

5.2  47I4  47  47 

...  I  58*ft  58  58' 4 

5.2  ,  531 2  53*2  53' 3 


I  46',a;  34  3.3  45»4  45  45 

;  170  i  160  4.2  166' 4  165  165 

i  29'/a|  25  4.1  i  28  27  28 

30*'4'  23'2!  4.8  ! . 

{4.50  13.00  ..  4.00  4.00  4.01 


i  22  16  19 

!  54  1  .52  53 

I  58  I  44  5.5  55 

117'4  no  5.1  117' 

19>/3l  IPs  ... 

,103  lot  .  .  }  . . . 

i  43  40  4,9  ' 

:  .58' 2  40  3.4  .56 

67  49I/2  3.0  67 

.559  51  54* 

I  73  66  4.1 

]  19  I  12‘/2  2.3  18' 

I  60  I  44  3.5  I  58 

11021;'  100  3.9  102 

,  16'2  11%  .,  !  14 


.64  1.05  Sup.  Prop.  Pr. 

80  .80  Supertesi 

1.00  3.75  Do.  Prf. 


THE  MINING  MARKET 


Transactions  on  foronto  Stock  Exchange 

tC'Io.fting  quotations,  August  16.  1.M.5) 

High  LOW  Ciuse  ^aies  Stork  Htgh  Low  CloM 

ns.  Aug.  23.  195.5)  (Closinc  quotations.  Aur.  31. 


12  12  . 

I  97  90  4.7  i  96  95  96 

.14' 2  26'.2  3.7  .13*4  .12*4  .11' 11  +  '2 

'  115  110’  2  4  8  114  no  114  —  1 

120  110  4.4  114  114  114 

9%  7  2.2  9  8%  8*ft  —  *ft 

127  48  .58  .5.5*»  57*4  1 

134%  89  3.9  125  12.1  124  —  1 

45  41  44  44  44  +  1% 

n  8' 2  .  10' ft  10' ft  10' ft 

103'4  101  5.0  102  101  101 

I  173  1.30  4i|l  160  1.50  160  11 

I  59'.2  32'/2  .1.7  3.1'2  53'.2  .53'7 

7%  6*ft,  ...  7*4  7' 4  71 4  . 

'  8'/2  61'2'  '  . 

18  16  6.3  16  16  16  . 

47',2  28' 2  3.8  43'/?  43  43*4  ‘a 

9  7  6.5  7*4  7%  7I2  ♦  % 

'8  .5*4  . . 

4.75  4.15  .  4.6.5  4..T5  4.3.5 

20  '  15  3.1  19'/2  181/2  19'2 

4. .50  3.00  4.50  4.30  4.50 

I  28*ft  24  ,  .  .  i 

1  61'2  .52*4  4.0  60*4  60  60*2  +  *ft 


1H'4  15' a  .5.0 

,  13', -a  12  .5.0  12  12  12 

'  9  7*4  7.5  9  8' 2  8' 

I  10' 2  9*2  4.8 

'  .38  32*2  4.7  .15  .15  .3.5 

21*4  14%  4.8  21  21  21 

64  .53'/?  .  63  63  63 

6.75  '4.50  4.4  . 

2.15  2.15  1  .  I . 

10' 2  9*4  4.8  , 

44' :•  30  2.9  44  41  44 

.531ft  30' 2  3.8  52  .52  .52 

i  14  ,  n',2l 

69  '  .51'.4  -5.7  68%  66  66 

42  34lft  ...  42  42  42 

,  9%  6I2  .  9I4  9'4  9*4 


40  »R  .30  1.5 

25' i  IRI4  3.2 


l.tlSd 

Dom.  Coal  Prf. 

10%  6 

S’. 

S’. 

, 

% 

.95 

.80 

.60 

Dom.  Corset 

13'.  IIV: 

6.4 

13 

12 

13 

+ 

I/3 

0.09 

Dom.  Dairies 

8  6 

.... 

2.05 

Do.  Pri. 

13  15 

Dom.  FTIeclroh. 

4.75  3.25 

2.84 

LOO 

.70 

Dom.  Engineer 

2!)’.,  22’. 

4.4 

26 

26 

26 

1 

1', 

0.84 

.60 

..10 

Dom.  Fabric 

in  10 

1.14 

.60 

.45 

Dom,  Foundry 

29’*!  l7'-i 

2.2 

29 

27 

271/2 

*'? 

40.84 

4.50 

3.37*2 

Do.  Prf. 

105  !  ino-’. 

4.3 

104 

104 

104 

— 

% 

.1.15 

1.42T' 

1.22V:tDom.  Glass 

41',:  .13',. 

3.9 

.18'4 

3S’« 

38*4 

1'4 

.5.85 

.70 

.52»/a 

Do.  Prf. 

17-’4i  13 

17*4 

17'A 

17Vi 

% 

1.12 

.50 

Dom.  Magnes. 

28':;  1.1 

27', 

25*2 

23»4 

— 

% 

2.48 

2.00 

1.20 

Dom.  Oilcloth 

.18  .13 

... 

.16'% 

3.5 

.16*4 

+ 

V4 

1.02 

.75 

.  9.1 

Dom.  Scottish 

31'/:!  18 

.11*2 

3I*/2 

31*2 

-r 

5', 

1.90 

2. .5(1 

1.87*  i 

Do.  Prf. 

.5.1  51 

4.7 

5.. 50 

5.00 1 

3.00 

Dom.  Square 

92  7.5 

4.3 

91 

91 

91 

1.60 

LOO 

.7,5 

Dom.  StltCoal 

20  1.5 

.5.5 

19*2 

18*2 

19'ft 

^ft 

2.14 

.70 

.65 

Dom.  xStores 

4.1  1  28': 

2.5 

43 

41*4 

41*2 

.56 

.40 

.10 

Dom.  Tar 

13*4,  9% 

3.3 

12*  ft 

12 

12*4 

6.25 

1.00 

LOO 

Do.  Pif. 

24*2;  211/2 

1.2 

24*4 

24 

24*  i 

% 

0.14 

.30 

.20 

Dom.  Textile 

8’.  S’. 

8% 

7% 

7% 

— 

*• 

.  Dorn.  Woollens  ,2.;.i  2.00  .  .  2.45  2.00  2.4.5 

Don.  A  Mudge  11.05  |  ..10  ,  ..  .  I  . 

1.20  .80  Donohue  :  35' L  25'4!  1.2  .33' 2  3.1  .13 

4.51  Dow  Brewer.  31  [2.5  31  .10  .10 

.10  .40  Dupont  I  .10  I  24*8  1.8  28**  27%  28*i 

.93*4  2.811/2  Do.  Prf.  1  ino  [  91',a;  3.9  1  97  97  97 

...  E. KOOTENAY  [5.00  [3.00  I...  I  .... 


Do.  Prf.  i  61 
Eastern  Steel  6.00 
Easy  Wash.  ,  18 
Econom.  Inv.  }  37 
Eddy  Paper  t  75' 
Electrolux  '  16 
Knam.  k  Heat.  I  7 


I  61  56 

6.00  U.oo 


7j<,aj  32'?!  1.4  I  69  68  69 
16«4  11*4!  6.7  15  15  15 


1.78  1.20  .60  QIK.  POWER  .15  | 

.1.12  .70  ,75.  Quebec  Tel.  ,  25 

0.87  .30'  .15  Quinte  A  I  18  ; 

RAPID  GRIP  I  8' 2 

2. . 16  .65f  .55  Reitmans  i  28 

.3.13d  .  Rivers.  SiU«  A  9  ( 

7.69d  Do.  B  2.00  ;2 

2.21  .40  .30  Robertson  Mf.  15  i 

52..58  2.00  1..50  Do.  Prf.  ;  22\-y 

.20  .80  .40  Robinson  Little  ^  15' 31 

1.44  1.00  ..50  Do.  Prf.  j  16  i 

8.29  1.33r  .50  Holland  Paper  73  I 

33.19  4.25  2.I2V2  Do.  Prf.  f  99  j 

.26  .26  .12%  Royalitf  i  16  I 

3.96  1.66*4  .87%  Do.  Prf.  '  34  ! 

.96  .10  Russell  Indus.  ,  18  i 

1.27  .80  3.18  SAGUENAY  [  104  | 

4.04  2.00  1..50  St.  Law.  Corp.  |  78  ’ 

7.00  3. .50  St.  Law.  FI.  P.  .  1.35  1  : 

..56  .7.5  .25  Sangamo  |  U'.L 

1.76  l.on  .10  Sarnia  Bridge  |  17'?' 

2.. 56  .80  .40  Scai'fe  Co.  |  1,5  1 

1.21  1,00  ..50  Scythes  j  1.5 

2.84  1.45*  .90  Shawinigan  |  74'« 

14.34  1.68*4  1..5n  Do.  A  Prf.  ]  54‘/a 

41.21  7.00  1.68*4  Do.  B  Prf.  j  5.5''.! 

.5.2.5  1.6.5''  1.60'  ShervvinWms.  19*4 

41.21  7.00  3.35  Do.  Prf.  1.56  |  ] 

t.99  1.40''  .60  Sicks  Brew.  30  , 

1.99  1.40-  .60  Do.  V.T.  .30 

.99  1.00  ..50  Silknit  20 

6. . 50  2.00  LOO  Do.  Prf.  Sti'.a 

1.18  .60  .60  Silverwood  1.5%' 

l.ia  .60  .60  Do.  Prf.  14*4' 

1.. 53  1.00  Simon  A  Sons  19 

17.71  3.00  2..50  Do.  Prf.  100%  1 


96*2  %’ 2  96' 2 
14  t3».2  13' 2 

32’ft  32'i  32’(i 
16'/a  18  16'2 

104  lO'l  104 
71'a  68'2  71 


49  48' '2  18' 2 

1.50  130  150 

29' 4  29  29*4 

29  28'  2  28'  2 


14%  13*4  14'4 
13' a  13',4  13% 
16  16  16 


29*4  28*4  29*4 
16*4  16»4  16*x 


,,  I  -Vftn  I.nn.  i..in,  TA.MBLVN  .w  4j’,  3.9  w.  4fi  4S'j  .  if,:.  V-,on  t-vn? 

I.nn  l.,^n  Do.  Prt.  M  W  i.n  .  l’'!  rAknilc^n 

..Ijn  1.20  ..in  ..in  Ta.vlor  Pnorson  II  S',  .vs  9'.  9  9  .  .110  /  s’  . 

II  .V2,i  Do.  Prf.  II  III  .  ‘ 

:!«  •'«  Third  r.  Inv.  II  .  9  7..  71,  .  7on  u 

:r.n  2.91  l  .in  i.nn  Thrift  Stor«  in  .12  vi  . 

•ir  nl  ■'"  .  ?K^k\“rr 

21. >  O.hOd  Tooxe  Bios.  .8,»  .h.>  .  .  -yt  .».»« 

"1  ".21  Do.  Prf.  1.2.-,  1,10  :  ,  .  ivT.6  An,co„" 

-fl  IS"  Rd  •in  Tor.  F.Inv.  1!f,  IK  4,a  .  41  723  AnrZuvn 

:r,  2.2.3  1.40  1.0, Tor.  G»n.  Tr.  42>j  .11^  .7.9  42'j  40',  42',  -  2' 2  90  -VSn  AnL  Rr. 

2"I  9.21  M,>  .7,3  Toronto  Iron  23  to  4.7  fl  100  Arra 

13  9,21  1.13'  .73  Do.  A  23  20' 2  4.0  23  23  23  1  '2  Son  •Ij.nnn  Ar jnii 

,30  4.S8  3..i0.  9.73  Tor.  Morlj.  IIS  1"S  4.S  l.s',/,, 

9.30  2.40  I.RO  Trader,.  Kin.  A  .30  41  3.9  IS’.  43  43  —  ».  9.9-,n  .0  700  Allin  n,.i 

ion  I  34.00  ,77  l.on  Dn.  R  ,39'.  14' 2  4.2  49  43  19  +  1  ,30(1  .‘(i 

„9i19  1..39d  Trans  Mount  ll".  29  40".  40'.  4n.'«  ..  2.99.3  in’ '99  \umarhn 

.7,30  I7..33  7.00  5.25  Tucketl  Toh.  P  1,35  112  4.3  10.200  .Aiimaqua 

.(in  r.MON  ACC.  n-.  3  1...  '  s'.  s-,  s-,  -  .r,n  .fji’i' 

210  -.R'  ■■■"’  Do,  Prf.  12  9  '.  in  in  in  „  1.  iv:,  y'^dhona 

'  2,73  1.10  1,03  l  ninn  Gaa  31  10’.  2.9  31  49  31  »  1'2  2,.7S2  “RROTar 

0.97  .S3  .23  Lntifd  Amusa.  11  9  .  .  . 

,.1-.  0,97  .S.it  .2.3  Dn.  B  11'2  ll'j  .  .  12.9.72  Bankcnn 

•.79  .S3  .73  Cnil.  Corp.  A  92  «  2S  1.3  91  91  91  .  10  '  L'?;; 

.79  ,R3  .4.)'  Dn.  B  2,7''.  17'  .  .  '  ’’  "" 

3..79  9.00  2.2,3  Cnitfd  FufI  A  82^2  .31':  4.9  . 

980  1.31  1.00  1.00  Do.  B  31  29  .  lO’.  29'’.  29'4  190  Barvup 

090  1.27  1.00  ..30  I'nil  .SlI.  Cp.  ll’.  14',  S  O  16".  IS'.  IS’*  +  ’•  1,773  /ih?  „ 

4.700  Bar.vm'o 

y,  VAN-ALLOYS  7- »  9  |.  |  .  27.9,30  Basa  .Mrlal. 

y,  4.3S  3.00  2..3nr  Viaii  39  .38  3.0  .  104,9.39  Ba.ska 

1.09  ..30  .30  Viroroy  A  O'.  7-'.  3.9  9':  9'/2  9' 2  —  .700  .39.6,)0  Bath  Minine 

1.19  1.23  .R2',j  Virg.  Dara  |  IS  14  |.  1.3  1.3  1.3  23  192.48.)  B-Diiri 

..32  .S3  .70  WABASSO  C,  |  19  12  I  3.4  19':  19  19':  I-  ',  l„9n9  IMOO  Boav"* VodSC 

7.02  4.00  2.23  Walkar,  Hir.  1  7S  SS'.  3  .7  73':  74':  7.3':  1  .7.911 

f'd  0.1.-, d  .23  .10  Walrrmans  1  IS':  II',  .  IS'.,  13  IS  ..1  3.173  ^  900  RcMcirWa 

•3  n.45d  .25  .10  Waterman*  I  IS':  9  .  12',  12  12  240  -)  S3n  Boien, 

Id’  l.72i  .90  .20  Wat,3on.  .lark  ,  14  13  .  .  9 -i:: 'Ri?ron 

fd  2.22  1.43,  .SO  Weateel  I  24':  21':  S.2  23  32  32  -I  1.'’I3  s/^bik  ,  " 

,;;d  2.32  1.00  .30  We.sl.  C.  Br.  2R  3.1  4.0  28  33  23  -  1  823  /  ni:  r 

"dd  7.09  1,00  1.00  Wesl,  Grocer*  129  93  .  .  R  AennH 

.  I2..13  2.00  1.50  Do.  A.  1  43  ,19'.  4,3  13  42  13  -  1  217  „':y2  o  1,,, 

'.f  21.09  1.40  1.03  Do.  Prf.  14':  30  4.1  .14  .73  ,74  4-  1  223  S  "J'' 

’3;;  2.84  1.00  .73  Weston*  113  .37  0.9  107  104  ins  ,  1  -’•dt:’  jwi’im  Bo'>in  “ 

.  !  n.'67  ,'.30 W'l'ndTnr  ‘hoIcI  .38*  2s’  !  m'i’ll  Fovmar 

;il  d,.39d  Win.  Cen.  Gas  19'.  11':  .  .  |  1.1  11':  13  +  2..7(I8  s  B?a"ori  r 

d  ,  SI., 37  .3.09  2..3n  Will.  KIcr  Pr.  105  101  .  .  R^f„  .a  1,., 

;''?l  5  Sn  2  Woods,  G.  H.  10.7  100':  3.2  .  ’9  900  Bnlund 

I  2.21  Woods  Mfs.  .30  .79  |.  ;  47  17  17  -  3  9  n'^Sn  Sl'T^Oeel 

-20  Wool  Comh.  4.93  .7.80  |  ..  ,  .  Jt.C  KhursI 

!0n  l.,3nd  YORK  K.NIT.  2.85  2.00  |  .  |  .  .  2d, 426  Brun.sman 

n.99d  Do.  Prf.  1.15  ..-,0  .  .  .  88,800  Brun.*lon 

|,)fl  ,  ’  ’  1.923  Brunswick 

1.64  .97':'  .i7':  ZKLLKR9  29  33  '  3.9  26',  36  26  .  4.-,0  2,7.300  Buckle* 

I  14.57  1.31  Dn.  4':%  34  .32':  4.2  .33':  .3.3':  .33':  .  73  11.000  Buffailisnn 

101  I  RANKS  .71.100  Buff  f  dn 

j  2.23  1.20  ,30  C,  .VATIONAI,  4.’  .77  3,0  40»,  40':  40':  —  C,  '10  82  1100  Bulldns  ^ 

'  H'?  .'/J  r-  19  2.8  47  48',  48’.  .  3,907  28,800  Bpnker  Hill 

'  3.21  l.jO  .90  Imperial  Bk.  .3,1':  4,3':  2.9  .31':  .30',  .31  999  '93  930  Callinan 

1.97  1,40  .80  Bank  .Montreal  .33':  41’,  2.9  49’.  19  49',  2.187  '.isioil  Camp  Chih 

I*-''  1  Hi  1  ?!1  ’"ii  2“'"''.  ‘’2  ''  2  1  61  60  61  ..  I,  ).’3  3()4.,3nOCan  Mel 

2.29  l..i2  .,3  Royal  Bank  6.7':  .30  2,5  39',  .39',  .39':  1.929  800  Camp  B  I 

l,-i3  -dd  Tor. -Dorn.  ,49',  42':,  2.7  1  49  47  47':  .  ':  873  B.R.-,8  Cdn  Asloni 

60  t*  J  u  8.275  C  Collierie.s 

PeXinen  per  .snere  is  amount  earned  in  company's  fiscal  year:  for  purposes  of  i7.n60  C  Malartir 
•  13  personal  income  tax  returns,  ■’Dividends”  are  shown  on  a  calendar  year  hasi^.  inoc  Pro.«pert 
'•  Indicitesft  F.T.  10.51  year  (fiscal  year*  ending  July  1,  1051  to  June  30.  10.54).  Earnings  i.nno  Cariboo 

13  not  so  marked  relate  to  10.54  year.  Inchide.s  extras,  a  A.sked.  h  Bid.  d  Deficit.  4.510  Cassiai 

Yields  are  based  on  indicated  calendar  105,5  dividend  rale  (including  actual  extras)  f)*:{00  Ceni  Fxpl 
50  'at  the  closing  price.  Friday  previous,  x  Odd  lots.  i  >50Cenl  Pa( 


hale*  Stock  High  Low  Ciuse  ^aies 
(<  losing  quotalinns.  Aug.  23.  115.5)  rf  h 

7.725  Acad  Uran  .12  .11%  .12  l.*..1.nr> 


3.50 

2.40 

1.80 

Traders  Fin.  A 

50 

41 

.s’i 

34.no 

.77 

1.80 

r>o.  R 

.53*4 

14% 

4.2 

L.59d 

Trans  Mount 

41% 

28 

17..53 

7.00 

5.25 

Tuckett  Toh.  P 

1.5i 

112 

4.8 

1.46 

UNION  ACC. 

8*4 

6.31 

..10 

Do.  Prf. 

12 

8  ‘ 

?.75 

Lin 

1.05 

1  nion  Gas 

51 

10% 

2.8 

0.97 

.65 

.25 

United  Amuse. 

11 

9 

0.97 

.65t 

.25 

Do.  B 

11% 

11*3 

-.73 

.6,5 

.7.5 

Unit.  Corp.  A 

32% 

26 

1.8 

.73 

■  65 

.1.5' 

Do.  B 

2.1*4 

I?'-.’ 

5.. 18 

.1.00 

2.25 

United  Fuel  A 

62^2 

51*2 

4.9 

1.31 

i.no 

LOO 

Do.  R 

31 

28 

1.27 

1.00 

..50 

Unil.Stl.  Cp. 

17*4 

14*4 

6.0 

VAN-ALLOYS 

7-  ft 

"  t 

4..16 

3.00' 

2.50  f 

Via  11 

.58 

56 

5.0 

l.na 

..50 

..50 

Viceroy  A 

9% 

7'% 

.5,9 

1.19 

1.25 

.62*2  Virg.  Dare  | 

1  16 

M  1 

.52 

.6.5 

..10 

WABASSO  r.  [ 

19 

12  1 

3.1 

7.02 

4.00 

2.25 

Walker.  Hir.  | 

76 

66*4 

.5..1 

n.ild 

.25 

-in 

Watermans 

1  16*3 

)|l4 

0.45d 

.25 

.10 

Waterman*  | 

161  3 

8 

26.11 

2.40 

.71 

Dn.  A  : 

60 

58*  :• 

2. .1.5  2,10  2..1() 

1.14  1.15  1.22 

.1.20  2.50  2.50 


.  !  0.67 

^  1  0..50d 


.80  .30  Wat.fton.  Jack 

1.4.5i  .60  Westeel 

1.00  ..50  West.  ('.  Rr. 

LOO  1.00  West,  (irocei's 

12.35  2.00  1.50  Do.  A. 

21.00  1.40  1.05  Do.  Prf. 

2.64  1.00  .7.5  Westons 

19.08  4. .50  2.25  Do.  Prf. 

.93  .l7Va  Wilson.  J.  C. 

.,50  .  Windsor  Hotel 

Win.  Cen.  Gas 
5.00  2.-50  Win.  Elcc,  Pr. 

5.-50  2.75  Woods.  G.  H. 

Woods  Mfg. 
.20  Wool  Comh. 

YORK  K,\1T. 
Do.  Prf. 

.97' 2^  .771 2  ZELLERS 
1.31  Do.  4%^> 


.56  28  ! 

19%  lli2 


1.401  1 
1(10  1 

2.23 

1.20 

RANKS 

50  C.  NATIONAL 

4.9 

.17 

.1.0 

4()*fi 

10% 

40'  3  —  V4 

•in 

•  ■  •  •  I 

2.13 

!.20 

.90 

C.  Bk.  Com. 

48'% 

19 

2.6 

47 

46*2 

46%  ^  *. 

.1.807 

.1.18  * 

3.21 

L50 

.90 

Imperial  Rk. 

.5.1*3 

4.5*  2 

2.9 

51*2 

.50*2 

51 

899  : 

1.87 

L40 

.60 

Bank  .Montreal 

,53*  r 

41*4 

2.8 

49% 

19 

49'? 

2.167 

;.163  , 

2.11 

1.80 

1 .55 

Bank  N.S. 

ar-i 

51*4 

.1.1 

6] 

60 

61  -P  *3 

i.\5  : 

305 

2.29 

1.52 

.75 

Royal  Bank 

,  6.1*2 

50 

2.5 

.58% 

.58% 

58*  7 

1.928 

10  390  Framed  per  .share  is  amount  earned 
xia  income  tax  returns,  "Dividend 


UNLISTED  SECURITIES 


(Supplied  by  Rippen  A  Co.  Ine.) 


(Clofting  quotations*  Atig.  33.  19.5: 


Bid  Asked  Cons  Theatre  A 


Algoma  Centra]  32 
Do  pfd  1% 

’*  Alexand  Bldg  C  1.1 

■  Ang  Can  Tel  Ac  17 

Beauhar  LH  A  P  .10 

■  -tl  Beauharnois  Pwr  1.5 

BC  Sugar  107 

Brin  Pete  C  40 
Bril  Am  Assur  120 

.  Btockville  T  63 

Calgary  Power  40 
30  Can  Delhi  P  9 

22.)  Can.  Fiio  As  21 

*('an  Indemnity  20 
,  Can  Life  .  185 
3'i.5  C  Mot  Lamp  15 
.5(10  c  s  Oil  warrants  Vi 

Can  .Super  Oil  11 
C  W  .\  G  ptd  16 
Cawthi  a  A  U  . ,  34 

A  W  C:hase  U  ..  SO 
v»  Cole  Coll  A  .  % 

Do  B  .  % 

3.1.16  Colonial  SS  I80 
25  ( ommernal  Life  14 
( onfeder’n  Life  215 


32  33’2  ® 

1%  2  Comm  Intern  780  795 

..  (Continental  Life  68 

I?  .Cousins  E  U  li 

17  1"  a 'crescent  pfd  2.1 

[Crown  Life  new  170  19.5 

•••  Cuban  C  Sugar  14 

4/1  an  Oaily  Mirror  'A*  245  275 

Det  Iron  Bridge  1«  21 

-JA  D  of  C  G  Insur  650 

!Ia  Ill  (Dover  Indus  9  10 

lEa.*lern  Trust  27 

9  10  Emp  Life  25  pfd  .15 

21  Es.sex  Pack’d  1%  ... 

20  Kxcel.sior  Life  260 

19,3  200  (;j,„ 

,  G  Br  A-  C  Inr  C  10  12 

,r  *  ,2  Dl  W>.sl  Lifs  .7.30  370 

"  Guay  C  NA  430 

16  .Guaid  Realty  pfd  85 

34  Halifax  Ins  15 

SO  53  Hudson  Bay  2.3)?  24t 

j*  Imp  ('hem  Ind  715  71 

*  ’♦  Imperial  Life  95  10.5 

180  210  ilng  k  B  pfd  10.3 

14  ,  Int  Holdings  20  22 

215  2.10  !  Laurent  6  pfd  17  19 


I  La  Sauvegarde  31 

'  Ldn  A  Can  A  pfd  18  43 

Merspy  S'k  pfd  101 

•  '  Monarch  Life  220 

■  ■■  IMrCarihy  M  A  5  6% 

j  tk)  B  .  1  .... 

N  Life  As.soc'n  160 

j.NB  Tel  .  15  16 

21  Trust  19 

•Nord  S  Chem  .  .50  130 

10  Gland  Br  A  12 

Ont  A  Que  Rly  124  128 

—  Provincial  Rank  28  29' 2 

"•  Rirth  CS  pfd  11 

Rob.  JAW  2.5  35 

Sawyer  Mass  4 

4"  Sherbrooke  Tr  150  ..  . 

Sov  Life  25  pfd  70 

Standliclds  .A  11  13 

•"  Island  Fuel  4»3  p  35  ,18 

241,  iSiew  A  Lloyds  Rt  ?  9>4 

Strategic  M  12*4  14 

Sun  Life  Assre  3.1.5  360 

O.'^  ] 

(Tor  Gen  Ins  k  i  •••■ 

22  i  Western  Life  55  _ 

19  Waterloo  M  7  9 


NEW  YORK  STOCK  MARKET 

(Supplied  by  Shearson  Hammlll  A  Co.)  (Closing  qunla(inn«.  Aug.  2.1«  19. 


1. 166  Reduction  .13* s  C  A  O 

.Allied  Stores  .57*4  Chrysler 
D1  Allis  Chalmers  71%A:olumbia  (%s 
.‘American  Can  40)4'Com  Solvent 
1,760  Ani  Gas  A  El  46’?  Com’l  Edi.^on 
-0  Am  Radiator  24  Cons  Edison 


Am  Smelting 
AT  A  T 
Am  Tobacco 
Anaconda 
1.816  Amour 


52*ft  Crane 
179%  neere 
i]  *  Del  A  Hud 
'I?''*  Disi  Seagram 
* ’■  •  Douglas 


ir.n'Aich  T  A  ,SF  179',  n„pm,t' 

1"'!  Atlantic  Rpf  97’,  Kodak 

Baldwin  Lima  1.)  prie  RR 

1.205  B  A  O  .50'«  " 


.53*4  Inf  Harv  39' 2  Pub  Serv  32) 

85%  Int  Nickel  81)4  Pure  Oils  36’ 

I6*ft’lnf  Paper  105)4;Radto  Corp  48' 

20%ilnl  TAT  28'«  Sperry  Rand  24^ 

4.5*4  Johns  Manv  84‘'g  Republic  St)  45' 

.51*ft'Kennecoft  r24  St  Regis  Pap  42’ 

5R*«  Liggett  A  My  67'2Schenley  217 

3^1  Lockheed  45)4S*Roebk  xd  60c  99' 

i;'n  .Loews  23*2  Shell  Oil  61 

•^9;  g  I  Merck  22*4  SocA'acuum  61 

Minn  Moline  19’*  South  Par  62* 

2‘’0*4  Monsanto  43*4  South  RR  94’ 

Mont*Ward  79'r  Stand  Brand,*  39' 

Motorola  49  Stan  Oil  N.f  134' 

Nat  Disi  2n’R  Texas  Co  102 

N  Steel  xd  *4  66%  Union  Carbide  101 

NY  Central  47'4  Union  Par  167 

Nor  .Am  Av’n  67*4  United  Airline  42 

Nor  Pacific  76  US  Rubber  44 

Paramt  P  xd  %  40%  US  Steel  52* 

Penn  RR  27*r  Westinghous  e  65'* 

Pep.si  Cola  2.3*»  VVoolworth  .50) 

Phillips  Pete  71**  Youngstown  S  90) 


Bendix  Avi 
Beth  Steel 
Borden 
Budd 
Can  Dry 
1-670  c.P.R 
^‘•^5  Caterpillar 
500  Celanese 


’471,  Gen  Elee 
147'4*  Motors 

Goodrich 
20% g  Goodyear 
icj .  Grumman 
^3,gGulf  Oil 
.50%  Home.stake 
22’ft  Illinois  Cent 


(?ar  hasiv,  moC  Prospect 
Earnins*  i.onoCanhoo 
d  Dcfini.  4..3in  Cas.si.ii 
*1  Miras'  n.llOflCcnl  lOxpi 
1.2.50  Cent  Pal 
I  7.925  Cent  Pore 

I  15,650  Ontremaqije 
;  24.800  Chamberlain 
laft-i  i  26,410  Chem  Res 

i  5.000  Che.skirk 

•^1  .11.8.50  Chestervill# 

^8  43  ,  20.900  Chib-Kayrand 

01  ...  24,4.50  Chlh  Expl 

20  .  60.850  Chimo 

ft  au  4.330  Chromium 
V  '  49.000  Cit-Lar 

‘  *•••  .16.001  Cobalt 

'  4.900  Coch  Will 

1*  58  i  3.700  Cody-Reeo 

5,^  5. .500  Com  Lake 

.lO  IjO  1.171.793  Cold.siream 
12  24.000  Cnlomar 

24  128  41,970  Coniagas  New 

2a  29*2  1.300  Coniaurum 

‘11  '  '  .15,.500  Conro 

'*5  35  I  24.830  C  Rellekenn 

'  41.800  Con  C  Cad 
.“J  •••  '284.470  1'  Denison 

:?!:  "  I  9.480  C  Discovery 

,  11  !  7.781  C  Fenimore 

if  li  :  16.700  Con  Gillies 

:  3.191  (  G  Arrow 

8'  ?  9%  I  9.600  C  Guavana 

12*4  14  I  70..5nnC  Halliwell 

15  360  !  10.670  Con  Mowey 

g  _ I  17.8,50  C  Morri.son 

..  ‘  \  60,240  C  Mosher 

-  %•'  t  26.807  Con  Negus 

* _ / _ I  .15.000  Con  Nichol 

69.903  C  Northland  ( 
179.032  Con  Orlar 
I  .500,(’on.s  Que 
19.>>)  35.776  C  Red  Poplar 

23.000  C  Sannorm 
12.613|C  Marbenor 
•^5  ■)  185. 100  Con  Sudbury 
48  ?  ia.72.5  C  Tungsten 

I  6.910  Conwest 

If,  ^  70,575  Copper  CUff 

017“  2.5,266  Copper  Man 


73  |Mont*Ward 
2-11 , 1  Motorola 
Nat  Disi 

li!'*  ^ 

^  NY  Central 
"8  2'\or  Am  Av’n 
■,I, ‘iN(*f  Pacific 
2  pai-arnt  P  xd 
8'  *  Penn  RR 
37'^  Pepsi  Cola 
62'?!  Phillips  Pete 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jat.  Richardson  A  Sonf  Ltd.) 
Bid  .Ask^'d!  (Closing  Quotations  Aug.  22.  19.5.5) 


375 

‘  m  Barons  4 
Blue  Cr.  31 
Bril.  Pere  6 

“7  <  Ana^  20 

|C.  Emjay  9 
Century  .59 


30  F^doran 
1*4  D.  Min. 
3.1  'Fortune 
6'  2  Freehold 
20'  2  Gateway 
9'?  Harga) 

60  Keno 


MicMar 


Grease  1'2  3'4  Led  Cal. 


17'.2  Merland  10 
14%  .\  R’rhman  7 
24%  N  Spr.  Cou.  7’  2 
.1  Northland  — 

9  .Nuco  4.5 

4'  2  Pniiliae  .5.1 
29  Renfrew  1 
31  Royal  Can.  7 
8  Seieel  16 


13  Share  "» 

7*4  Sturgeon  12 
7*4  Transfld.  6*4 

29  Warner  9")* 

.50  w  MaygilJ  — 
60  w.  Potash  62 
•5  Yankee  62 
8  York  7»a 


-CANADIAN  BONDS- 


Curreot  quotaliona  aupplied  by  Inrestmeat  Oealera’  Aasociatloo  of  Canada 

les:  Bid  AskeO  MuntrtpaU;  1 C.  Celanese  3.62  97% 

,  r«..  Rn.H*.  MontrMl  .1  W  «'.i  ■  •  ■  •  1 9',  f’’''"’'  jl*  !'  ''’"I* 


Isiues:  Bi 

Oom.  Go*t.  Bond*: 

Vr  P(*rps  !>■' 


2 '64  94',  i 

.  3/68  92 

.T’.,  .Ian.  7.i  78  in.i',:  i  fin.  3  70  90':  . 

](in  2'.,.,Iuly  l.i  36  99’,  100’,  j,„  .I  7:  no 

1 2’,, .lima  l.i  68  96':  97':  g(,j„je  .I'./bl  94' i  . 

86.1  !2.  May  1  .’8  99  100  .1',:  64  96 

!.l',,  .lun»  1  .i6.66  99’,  H'O’,  o.,..,  ■):,  72  97 

212  'i',.  .June  1  74.78  99':  lOO'.  si/john  3'4/64  9.i  . 

3',.  on.  1  79  99':  100':  3’:  70  94 

■'73  .  Thrpf  Riv  3':  63  96' 4  , 

no  ^  Victory  Loan*:  Toronto  3  67  93 

'^11  3  .i9  l.ilhVllon  101  Winnipc*  J''  5-  2'^ 

'  3  60  (6lhV)  lofl'k  101',  Vancouvor  3'.:  7a  9.).:  . 

3  62  (7th  VI  IflO'  j  lOI'.j  Rail*  and  Na.itation*! 

'3  63  (8lhV1  100':  101':  Algoma  CH  i  .39  1.38  160 

a:-,  3  66  (9lhV)  99' :  100' 2  Canada  SS  3':  .37  100', i  .. 

Do.  4,66  99’4  .. 


Oam.  Govl.  Guaranlerd) 

:.N’.R.  .1  ,54-*58  9!)*4  .. 

Do.  3  61-66  33)4  .. 

Do.  2*4  67  36 

Do.  2%  71  35' a  .. 

Do.  3*4  72-74  104' 4 


B.C.  .1  60 

,  Do.  .1  63 
Ji  Man  H.  3*2  74 


•  •  Do.  4  63 

%.  I  Do.  4%/7« 

2'*  :n.B.  .1..53 

j  Do.  2*4  67 

•  Do.  .1*  I  70 

*  !  Do.  4' 2  63 

*  I  Do.  .1'4  70 

^  I  Nfld.  3)4  .57 

1-’  Do.  3  ,38 

7*’  I  Dn.  t’.  64 

i  Do.  4  74 

bT'-  iNf"'*  S.  2*4  66 

!  Dn.  3*4  70 

I  Do.  4:,i  69 

;Onf.  Hy.  3  64 
i  Dn.  3%  73 

I  Do.  4  67 


Muatrtpala:  ( C.  Celanese  3, 62  97%  .  ..  ' 

Montreal  3  60  97..i  . . . .  |  C-  Chem.  M.  71  100',  102  j ,  J; 

,  DO  T  ■■■■  c."  0,1,  lo’-V"'"  V'< 

Do.  3/68  ....  I  .4/co  aail  '  ll.lOOGlenn  Iran 

I  Dn  3  70  30'-i  ....  C.W.  Lumor  4/62  99%  !  t 

I  ""  ",  ■  ^iloOGolV- 

guenee  S'./bl  »4'a  •••■  i,'‘  '  ^  Jnni.  .30,0.30  Golricrrsi 

:  R«?na  I2  97  ! ! ! !  |  Cr^ditFonc  ,3/65  10.3';:  IM',4 1 

V”’"  l''  :7n  94’  .-  IDom;  Fdv  44:/69[o.3  m  I 'f.'f "  J'"" 

Thr«Riv3':  63  96'4  •  •  ■  '  lii^OO  Gilrio.'. 

Toronto  3  67  9.1  . Dorn.  Tex.  3V:.'59  971:  lOO!:  (jrah  Bonsp 

Winnipeg  2- <  66  9.1  ....  j,.  ■  ^  4*1/74  104%  '  31.300  Grandines 

Vancouver  3':  7a  9.,'.,  ...  ^Sd.v Vapor  5  7t  99U  101  !  3n.920  Grandur 

Ratift  and  Navigations:  ;  Grain  4  64  38  '  62.17.)  Gulch 

.-Algoma  CH  5  53  158  160  ;G..Mtr.  AC  4  64  102  lOI’v'  33,700  (fUlf  Lead 

Canada  SS  3% '57  lOO'.i  ,...[  105’ a  l;L335  Gunuar 

Do.  4,66  99*4  ,  Gen.  Steel  3'%/7b  94'.^  ..  20.630  Do  wis 

I  I'tilltleai  IGreatPlain*  4  6.3  1.39  '  S":', " 

Bell  Tel  3  77  9'':  94',:  '•unnar  ,3  60  101  102' :i  d 

1)0  Va  71  35'i  37  Hudson  Bav  4  7.5  38''2  100  20.8)0  Hard  Roek 

I  no’  4)J  67  105»V  107  Imperial  Oil  3  63  34'a  36'i  13.62)  Hasaga 

Do  73  oi!)  02  '  no.  .I'Vr  75  lOO'  a  102%'  2.000  Head  nf  Lake^ 

Brazil.  Tr.  4',  70  84  86  ’’nP"''  ’’’'’(io  Hm 

;Bn«aler  3’,  80  96  97-’,  ■o''-  Aff-  ■’  J  ^  ,  .'‘"I’,  Yio.  a" 

■  D  f  It'lAr  IS:  67  35*  •  37)  •>  Do.  .5' 4  74  104  10.)'-2'  ' 

j  Do.'  '  .3’,  68  99',  loo’ll  Ho.  4':  74  103  104',:;  VI", ViVfif 

Do.  3'  : '7.3  96',  97’,  Irvins  Oil  3',  67  102',  104', 

Do.  4’,  104',  .  iMap.L.M.  .3’,  63  98':  5^,, 

Do  4’.  79  104',  Massey-Har  .3  67  104  lO.i'.i  '/■’'il '■'’•'L  _ 

C.":  .t’,’  80  oJ.,  97’,  Midwest  ,3  70  117  ,20  |  26.200  Hugh  Pam 

Calg.  Pr.  3W72  95V:  NS  S.tC^3'.:,;69  96  ..... 

(an.  Elec.  4/68  97’?  HJgllVV  .J.A.  4."/  U//l  ....  d-n  I«.  Panviirk 
(  PR  .1*4  72  33  100'2  Pembina  4*4  74  101'4  •  Ranwick 

«  ...’iA  Dn  'v  ?;)  .ftou  ■  7,400  Iron  Bay 

Gat.  Pow.  ^.4/(0  96/^  ,ni  Phillins  S/68  102  ,  682,180  Jacknife 

G.L.  pwr  4*4/7.)  99S''/  101  «".****^  .  5'o8  102  «<  qaiv  lark  W'aite 


2;''-  2.5,266  Copper  Man 

*  85.360  Coulee 

*  19.151  Cournnr 

2.240  Croinor 

^1.  2.857  Crowpal 

J-;’*  52.101  Cusco 

.15,000  Copper  Corp 
^  18.400  D’Aracnn 

12.275  De  Cnur  Brew 
'  .500  Deer  Horn 

J?;  I  22.351  D’Eldona 
'J;  '  2.200  Pelnite 

;f  i  83.300  Delta 
^5,  2.2.53  Dome 

48.500  Dom  Asbestos 
2.200  nerour.sy  wts 
r!  *'  3.330  D  Magnes 

*  3,800  Donalda 
31.060  Dyno 

'  126,300  Duvan  Copper 
1.600  E  .Amphi 
•  81,830  F^ast  Ma’arl 
;  10.810  Ea.st  Sul) 
f-  I  52.600  East  Metals 
n  I  87.620  East  Smelting 
%  '  1,600  Elder 

,n  ^  4.100  Eldrirh 

i  18.500  El  Sol 
cft  I  22.400, Em  Glaeier 
--  i  116.6.16  F^iireka 
a  I  13.700  Do  war 
”  1.110  Falconbridgp 

30.6.50  Faraday 
17.800  F>d  Kirk 

5.280  Francoeur 
1,5.268  Frobisher 
.130  Do  debs 
.100  Do  wts 
'  16.600  Gaitwin 
A,’  ■  i  10,102  Geco  Mines 
ni,/  1 148..500:Geneva 
'  -j  3, 634, Giant  YK 
'  II. inn  Glenn  Fran 
Ml  27, l.in  God's  I. 

■“  32.2nn  Goldair 

.50,0.50  GolderesI 
n.fti4  3..500  Gold  F:ac)e 
04  *  13.310  GF  Uranium 

I  167.400  Gold  .Man 
AC  I  67.400  Goldhawk 
nnu  152.700  Goldora 

16.3.50  Grab  Rousq 
'  31.300  Grandines 

Ai'  '  10.920  Grandur 
1  62.175  Gulch 
0.5%  23.700  Gulf  Lead 

051,  l;L335  Gunnar 

20.630  Do  wts 
I  86.000  Gwilli  m 


99'7  innu  ,‘  P  ”'  '2 

o,il  q-^i*  Gat.  Pow.  3',4/70  96'/ii 

ino'  P’-'"  P"'*' 


,  no. 
Ontario 


I"  Do.  3  7n 

'  Do.  31:  62 

*■’  Do.  4  72 

Do.  3  77 

P.E.I.  2’,4/62 
Do.  3  63 

747  Do.  4V:  67 

lOO  P.  of  Q.  3  .39 


4  59-61  103 

3  62-65  98' : 

4  68  in.3': 


■  L.SI.L.Pr.  3’4.6n  94':  . 

«*,/  McLar.  Pr.  3  69  9.3  96' 

■  ‘I'Mex.  Light  .3/75  86 

■■  ■  .Mar.  Elec.  4/75  99 

Nfld.  L.P.  3',4/66  94V4  ... 

n,  Do.  4V:/74  101 

Do.  5/72  103V4 

’jNor.  Q.P.  1':  67  97  98’ 

PowerCp.  3V:/67  97 

'Que.  Power  3  82  98':  100' 

'  pShawinigan  3  67  98’, 

"  '  Dn.  3',:,  70  98' :  100' 

■  I  Dn.  3  73  91’, 

"  I  Dn,  3'.:  73  98'.:  , 

'St.  M.  Pr.  3’4/70  95'/i  ... 

gq,  WinnipgEI  .34i/77  99 


'  Price  Br.  3':  66  101  103 

96, :  Pronto  L'r.  .3  60  102 

iReitman*  .3  70  100',  101 
SI.  Law.  Cp.  .3  72  104'.:  .  . 

;;;  Sask.  Pipe  5/72102 

'Simpsons  4’*/73  104  104 

!  Do.  4':  79  103':  10,3': 

gg."..  Steinberg  .3’.,  73  lOt  106 

Trader  Fin.  5  60  104'/:  106V: 

100' , 'iV.C. Brew  4',^  6.3  100’, 

Win.Eqpl.  4':  70  101': 


.3,200  Heath 

I  '  Ho'a 

7.. 3nn  High  Bell 
1.734  Hollinger 

18,000  Horn  Y  K 
12.854  Hoyle 
26.200  Hugh  Pam 
.300  ind  Lake 
21 .100  Inspiration 
24.9.3(1  Int  Ranwick 
7,400  Iron  Bay 
682.180  .Jacknife 
n. non  .lack  Waile 
84,71.3  .liculei 

9.. 335  .laye  Expl 
6.727  .leanette 

.1.3.900  .lellicoe 
1.36.000  .lohurke 


.12  .11'*  .12  l.',3,nn.3  .loliri 

.81  .81,:,  SO',  97,390  .Inn.a:nilh 

in.nn  26.00  27.00  I6.inn  Ken,:il- 

.57  ..37  .37  .3.260  Ke:'r  .Vrid 

8  ,  In.  *  I  ii.  ■'  129.730  I'ieybnyrnn 

1.7.3  99.7.3  ;,9.7.3  23.320  Kc,  mel 

1.30  8.7.3  9..3n  2.".3n  Kii'-k  Hud 

.10  ..1(1  ..,6  9..1.3n  Kirk  Lak,* 

.16  .16  .16  1,230  Kil'k  'loon 

..19  I. .11  |09.2nn  Kri.s'ina 

.30  3. ,13  .1.10  3.0.13  Labrador 

.70  1,30  1  6.3  12.173  Lake  t  (Mci, 

.08',  .08',  .03',  0.1.113  1,  l)"fa"lt 

.62  .61  .62  1.1.3(10  Lake  Ling 

.11  .11':  .11  7,(inn  L-O.sn 

.."  ■  '  2.26]  L  Shore 

.21  .20  .22  .1.0.,"  I,  Wa-a 

.09':  .08':  .09':  2,667  l„i  Lii: 

■  ■10  .28  .'28  623  Lamaf'ii* 

.13':  .11  .11  1 .30(1  La,  elie 

.26  2.20  2.21  ’8.139  I.eilch 

.11  .09’,  .1(1  11.800  l.rncniirl 

•LI  .12  .13',  .13.,3'in  Lexindin 

■'’6  -98  .08  .12,2.13  L  I,  l,.ar 

.31  .10':  ,11  214.9tO  Loradn 

L'  .13  31.700  Lou,  icou'-l 

■6''  -71  60  :73-2i’0 1.'  iidhor-I 

1.07  1  oj  l.o.t  9..300  M,'ca.*.'.a 

L9',  1.60  1  87  I.’.noo  Mac'cvld 

■'9  -^o  .10  ll  330  .Ma,fir 

!.T3  2.60  2.63  168.7.10  V  ci.eoo 

.68  .60  .62  R.figq  yfarl  ro'l 

-6  .13  26.690  .’I.ld.  C" 

!..13  2.I0  2. .10  .11.1.30  .Magnet 

1.. .4  1.13  1.22  7.2.30  Malartir 

.20  2..,n  3..in  4';, 169  Mane,'. I  Fran 

•6'  •■'.  .62  21.623  .Malaign 

..'.I  .48  .30  30. -77  I.Iarro* 

’.2.3  2.20  2.20  .q.irn  Maritime 

■90  .6.,  .8.'  8.773  Do  3  wl, 

.16':  .11':  .13':  gg-,-  i-,^  n 

.63  .62  .66  I69,6'’r,  ’larli" 

.12  .10'..  ,10':  n.fiin  ,Ma(.:,|,r„a„ 

.1"  .1.1"  3.13  163..3nn  Ma- bron 

U'-  ,'!!2  1.619  McIntyre 

,n  1.16  169  .3.71'"  McKenrie 

16.,  2.18  17.213  McMarinac 

-60  •*.  I2,'I30  McWa'Ier, 

•L3  -LI  .1.1':  11.330  Mentor  ne.,- 

•L’  ■’/  ■'.!  I''a.;3'l  Merrill 

.69  :  .03  :  .09':  281.230  Mela  I  ran 

.(10  2.8,  3."ll  6, mo  Mindamar 

4.389  Mining  ( nrp 
.90  1.7.,  1  82  .7  gn:-  Mogul 

..,2  Ml  1.18  91.60"  Mone: a 

•'0  .  08  .10  19.200  Molli-Min 

23.620  .\aina  Crr-k 
-6  '1  24  610  Nat  Drug 

,2.'  13.0"  I,;. 12  112,700  \a!  Explor 

69  .19  .63  I  .nno  Nell" 

.09':  .09  .09',  ..,.r,,-,n  ,Se«  l.ahin'" 

■>'  L',  ,1,1  58.100  .\e»  .Mger 

.11  .08  ."8':  t-.g”;  Sew  MSnna 

•"  •'/  .'7':  51.2.30  New  Bid 

LI  ,11  ,11.277  \  Rri.lnl 

-■'O  -■’7  -lO  ss.iRn  New  Cal 

,8/  12. 1''  1,1.23  2.610  \  Concord 

■''.'  r;’?  90.000  New  Delhi 

.t.,  /..I.,  7.33  7,700  New  Dicken 

■L'  -to  .10  2". 173  \  Fo|-lo',e 

,30  10.00  lo.,>n  ,6, mi  N  Gold'  lie 

..36  .30  ..30  Jig. 102  n  |iarrica"a 

no  9,00  9.00  ls.22.3New  I'o-ro 

0-’  .04  .8.,  11.687  Ne"  .la.aon 

.10':  .09':  .10  .11,010  N  Keinre 

.70  ,3,1.3  3.3,3  im.6|,-,  \  |,.igon-re 

■91  .91  .91  ii,-,„i22,  Neivlond 

15  .1.31,  .13’,  .16,400  \  Marlon 

.10  .08':  .10  10,62.1  Ne"  .Minda 

■90  ..11  .94  28.313  .N  M.\  lama'i'ie 

70  4.60  1,60  322.100  New  north 

09  .08  .08'  :  .1.',.. 1,10  New  Rouvn 

■’0  .l-l  .30  .iT.igo  N  nyan  L 

67  ••>'  .60  10.210  N  Senator 

74  1.16  1.70  .1,300  New  Tak" 

4.3  1.32  1.38  202.100  New  Thurh 

40  2.99  9.00  S/',.700  Nib  l  elln 

I  .09  .  09’,  22  0.30  Nickel  Rim 

12  1.00  1.01  1.3.820  Nipi*. sing 

90  .80  .90  I  ii.ono'NisIn 

10  .96  1.00  3.308  Noranda  new 

LI  .L2  .12  ,  77.100  Norgold 

13  .6.3  1.09  .3,300  .Norlai'lic 

09',  .07',  "7'i  82.238  Normela I 

70  .1.2.3  3.40  77.860  Nor  Im  a 

60  .60  .60  .2.200  N  n.TIkin 

42-’,  .38  .39  3.000  .North  Trio 

32  .23  .32  2,000  North  Can 

18':  .13’,  .17  212.162  .Niidulama 

nn  10  (10  10.30  7.|onOhaska 

9.3  3.7.3  2.73  3.090  flgan,., 

68  1,.33  1.6,  9.130  Oka  P  re  't-l 

19  .13  .18  11.160  fl'Lear,' 

90  .30  ..10  16. ICO  Diunitian-. 

.14'  :  .28  .2J  .l"..->86  Dreni  6l<a 

41  .92  .3,':  10.300  Grenada 

S3  4.63  1.70  21,8.10  O.siskn 

•90  .26  .26  200,238  P.ar  F.-'sl 

07  .90  l.Ot  2.310  Pa, -no",- 

■39  .10  .30  g  ggn  p,,,  ny-.l 

41  -98  ,.13' i  2.000  Paramaq 

78  .61  .73  69.1.30  Parhee 

16':  .14  .16  ■  12.190  Pardee 

90  .90  .90  12.299  Pas  master 

79  .73  .76  7nn  reel  on 

2't  .13  .13  27,300  Prrsliroiir, 

L2  ''3  "7  2  213  Pick  (  '  Ow 

10  4.90  .,.00  2  1(10  pinnaer 

69  .34  31  226.080  Pilch  Die 

63  6. .1.3  6. .13  ,  72.-,  plarer 

03  2.31  2. 'll  2.100  Pow  Roiryn 

20  .17':  ,20  10.623  Pieston 

<6  1.10  1  28  11.360  Pronto  Cl  an 

■’6  .23  .22  6  g,in  pn  w  t* 

74  .  -24  .21  ,  7. .10"  Pj'Os  ,\ii’ 

96  .16  .36  18.300  Purdy  Mira 

■?.3  .20' s  .22  178.9.30  Doe  Chib 

96  1  38  1.69  l;'.l,-,0  One  t  op 

13  .32  ..13  I  6,000  (joe  Qoc  I,  ' ., 

99  '97  .83  7..13-,  gue  l.llh 

L'  LO.i  l.oj  4.-,..-,.-,n  Que  .Man 

1?  •1'’'*  'I'.  :  27.100  0  Melall'irg 

"■’  ■"•'  .16.100  Que  .Nickel 

..  'li  11.017  Quren.stnn 

,0  I  ,..a  1.,..10  2  774  Quemon  | 

;.,  .18  .21':  iig..tno  Radiore 

''  -■9?  1,')3.I32  Rayiork 

12  2.3.23  2.3.2.,  2onnce-.es 

46  42  ,12  I  .i.i.gnn  Regrourl 

17  l.ni  1.01  27,730  Rexspar 

-69  ..'I  10.600  Rix  Mhah 

19':  .09  .09':  .-,6.200  Roche 

'?  rV'  42.167  Rockwin 

1.,  6.,,n  6  90  ^  ,-,".700  nnwan  (  nos 

■9  ;  '9  117  ;  7.100  RoM’oa 

(0  .3,0(1  .3.70  ■  68. .300  Rupiin'ini 

;9  ..'8  ..si  j  .1.000  Ryanor 

L3  .67  .7.3  ,  1  261  ,6an  lot 

W:  .08':  .08':  4,6tn  Shaw  key 

10  .3.3  .39':  7.000  .Sheep  Cr 

13  1,62  1.71  16,977  Sherri" 

'6  -62  ,66  11,200  Silanco 

17  27. .3"  28.,.,  :  10.911  Sil  Miller 

19  1.81  2.01  6.300  S, I  .Stand 

;9  19',  .19',  20.800  Sisrne 

17':  .07',  .07-’*  i.igg  siada'  ona 

rn  4. .3.3  1.70  S.inn  Slarrall 

10  92.00  92.00  "1 ,100  Siee'oy 

'9  -60  .60  17.071  Steep  Rock 

16  ^.41  .t.3  40,923  Suirgenn 

'1  17.62  18,2.3  !  44„2nn,Sud  Coni 

13  '  in.436,SuMi' an 

1.3  6,40  6. .30  23.000  Slirl  I'llel 

'2  .78  .78  I  20.100  .S'.’h  anite 

■7  70  .71  I  21.870  feck  Hugh 

16  40  .41  I  70,030  Thom  Lund 

'9  19  •>9'  ',  16,373  Tiara 

I  .1"  .10':  12,820  romhill 

■0  ..,1  I  2.000  Tor'o'i' 

0  .1.63  1.00  j  loOTowagamac 

■7  ,22  .28  I  16.981  Trans  Re* 

9',  It  12  16.2.39  1'  Mining 

16  .32  .1.1  11,313  1'  .Vshesins 

(0  .17  .20  31,160  I  n  E.s'ella 

0  7.30  8.20  3.1,30  1  0  Kenn 

8  i  nn  1.00  I  48.87.3  1  Mnntauhan 

3  .17  .18  q.iool'pp  Canada 

9  1.1.12  1.3.00  13.000  Van  Rni 

1  6.10  6.90  3,710  Yenlure* 

2  .19  19  68,440  Vicour 

>  3.23  3.23  13,3.33  Violamae 

3  .13  .IT:  197  Waite  .Nmiilei 

;  .22  .22's  66,200  Weedop  Pyrii* 

■>  I":  14':  3..',nn\3est  Malait"" 

4  1-10  1.10  37.2.33  Wlllro.s 

I':  .09  .09  6,9.30  Wlltsey 

6’:  .n3’«  .ni’«  in.nnn  winchesier 

1  .6,3  .73  ■  113,100  Windward 

2  23.00  23.12  i  .3,343  Wr  Harg 

'  1.3  16  ;  6,0.30  Yale  Lead 

1  7.6.3  7.70  ;  26.600  Van  Canuek 

2  .23  .28  6,000  Yellorex 

7':  .07':  .07' :  i  ig6,2.32  Yk  Bear 

I  1.40  1.43  ,  1,3,197  Yukenn 

3  1..3n  1.7.3  1 21.3.000  Zenmae 

9  1.9.3  2.0.3  .3.800  Zul.ipa 


17.30  17.2.3  17.13 
.13  ,13  .16 

.68  .77 

..18  ..36  .16 

.38  .36  ..T?,/. 

.1.)',  .13’*  .1.3',» 

.21  .16  .20'j 

17  00  16,37  16.7* 
2.:’0  1.3.3  2.10 

I.’O  2.00  2,20 

•  .14  .14V, 


L,30  1.83 

.30'  4  ..3.1 

2.03  2.1.3 


1.9,3  1.8.3  1.9.3 

1.1. 2.3  13.2.3  13.2.3 

1.10  .81  1.00 

.12’:  .22':  .22' 
1.30  12.3  1..10 


.18':  .13’.  .17 

13.00  men  10. .-,0 

.1.9.3  3.7.3  3.7.3 

1.68  1,.3.3  1.63 


6.30  6  90 
1.13  I  17 
.3,0(1  .3.70 


.09':  .08':  .08': 
.10  .3.3  ..39': 

l.3:l  1,62  1.7.3 


.07':  ,"71.  ,n7’« 

4.70  4. .3.3  1.70 

91. .30  92.00  92.00 


1,3. on  1.1.12  1.3.00 


,10':  .08':  .031 J 
1.2.3  l.in  1.16 
.3  0.3  3.70  3.00 

.10  .09  .0914 

.38. .3"  ,38.0"  53.30 


7  00  7.15 

.11  .12’4 


.1.1  12'*  .I2'« 

1.1.3  1.17  1.20 

.3'>  .27  .33 

.ot’i  ,n.in  .OI'. 
7.00  6.39  6.9.3 


,'8  .28  .26 

Il'l  .11  .It'i 

1.2.3  1,21  1.2.3 

I  S'i  1.8.3  1.8,3 

.27  ,21’.  .26 

.3.1..30  32.00  32.73 


11. no  9.30  10.30 


t.'.'  9,8.3  3.8.3 

.10  .0'.':  .09': 

1  1.30  11.00  ll..3n 

16.3  1.10  1.60 

1..3.',  4.30  6.90 

2  .31  2.30  2  .19 

,20'*  .19’:  .20 
27  37  26.2.3  27. .17 

1.13  1.6.3  1.92 

2.20  1.91  1.9.3 

1.90  l.Sn  1.80 


.1"  .09  .09': 

.06':  .0.3’*  .0.3’« 
■.n  12’*  .13 

1  60  1,.3I  1..31 


,11  .191:  .11 

11.0  1  13.39  14.00 


1.10  1.23 

.12':  .12'4 


10.3  l.ni  1.05 
09' •  .03':  OS'i 

37.1.3  35.12  35.12 
..13  .23  .,12 

3.10  2.7.3  2.90 

1,3.62  1.3.00  15.2.3 

.12  .3.3  .40 

.12  lO'-:  .11 

3.40  3.00  3,00 

.1.1  .121/4  .12’* 

.10  .09',  .09'* 


.07' :  .07' :  .07 

1..31  1.40  1.43 

1.7.3  1..3n  1.7.3 

2.10  1.9.3  2.0.3 


1.1,30  Ruloln 
S2.3Gaspe  Copper 
12.3  Palo 
son  Pend  Ore 
’..300  Yukon  Con 


3.60  3. ,1.3  J.60 

38.00  33.00  33  00 

6  1,3  6  00  6  0(1 

4.7.3  4.6,3  4  70 

..39':  ,,33  .33 


VANCOUVER  STOCK  EXCHANGE 


.Ajax  Pete.  .5  ()I  ?i.5'.a  . 

B.A.  Oil  3' 2  61 

'  ..  eg  gAgft*  .T?  62  lid  , 

;  Do.  4/71  loi’/i  ....  K,;  ^.„rp.s|  5  62  1.3.3  'Albert:  Dis'  Ltd  ”3 

i  Real  Estate::  I  Bragil.  Tr.  4' :  71  63':  «■>’ :  no  V  T  190  193 

■Mex.  Bldg.  6/62  109V4  ...  'Can.  So.  Oil  .3  61  92  95  Jai ..  jq 

(Balfour  4/63  82',4  . .  ICan  Brew.  4',  61  1.10  'ScTorlA  Cirv  83 

Dnm.Squar.  4  39  100  102  'C.P.R.  3V:  66  104':  106': 

Eaton  R.  3‘/i/66  98  100  |  Do.  4  69  109  111 

I  Do.  5/73  104'/4  lOSVh'Can.  Peiro.  4  72  112  115  6^ 

I  Glen  Inv.  5/59  129'.4  . . .  ICockshuti  .3  68  98’: 

;  Hotel  LaS.  5  63  89':  Dom.  Tex  4  66  99’:  101  “ 

:ii"''Neljon  «/67  87V4  ....IDO^O  Neon  PrSd  com  i.lO  DS 

■  Mtl.Ap.lst  4:  64  99  Do.  4  .  70  108  110  |  pgp  coast  Term  .12  34 

'  Morgan  3V*/«7  97  ..  Gen.  Pete.  4'/: -65  94'/4  iwestmin  Pap  'A'  27 

Induatrlala:  Kroy  Oil  .,  67  99  I  Do  'B'  27  28 

Abilibi  4  74  lOP:  102',:  New  Super.  5/64  96'/4  MV4 ;  ^  ,  pivwnod  'B'  '>0':  22 

I  Do.  .1',:  67  99'.  101  IPowerCp.  4',:  68  19.3  West  Pl.vw non  o  .0: 

iAIumin’m  3',:  71  99  100' :  ISuperlest  4/70  107 

I  Do.  4',:  71  103  104', 4  (Traders  F  4’..69  122'/4  126H 

Barvue  5/56  99  101  iTr.  Emp  O.  5.66  93  .  ..  ,  :  .  ,  , 

B.A.  Oil  3':  74  98  99' :i  Do.  3V:  67  95  Industrials 

B.C.  For  4'/ii/66  lOO'di  .  'Waln.  Prod.  6-69  9,3V4  98V4  BC  Tel  4’.'’e  lOS'-j  107 

Burns  4  63  99  W.C.  Brew.  5  67  122  125  I  p,  s”.  Ist  116 

lean. Brew  3':/67  98'/i _ 

1  Do.  4’.  73  in4Vi  105’.  I  Do  6  '  2nd  118 

|C*n.  Can  33:  70  97Vb  ....|  t  Fay.  Can.  N.Y.  ft  Lda.  |BC  Sugar  10?'-:  .. 


Supphfd  by  Jame«  Rifhardsfto  k  ^inna  (Clnftij 

LISTED  STOCKS 


(Clnftini  qunlfttlunftt  Aag.  ?'T  19<)5) 


Bid  Abked  } 
Indufttriali 


Equitable  Life  t>2  \  22 


26  i  21  I  4.7  ’  22  22  22 


\.9S  1.60^  .75 

2.2.1  1.50  .75 

l.M  1.00 

9.29  1.40  1.05 

0.70dl  . 

6.52d:  .25 


FAMOUS  PL.  29 
Fanny  Farmer  ,  29 
Fed.  Grain  !  44 
Do.  Prf.  '  31 
Fibre  Prod.  3.00 
Do.  Prf.  ‘  .51 

Fleet  Mfg.  12.80 


22  '  7.0  22H  23'/4  2.1% 

24  5.6  27  26%  26% 

26  ...  .19  n« 

27%!  4.6  :  30  30  30 


3.00  '2.25  I  .. 

5%  V,'  .. 

2.80  1.80  I  . 


Ford  Motor  A  I  137%  luo  3.9  127  125  127 

Do.  B  1  132  I  106  I  a ,  I  . 


ion 

.85 

..50 

.25 

Simpsons 

21  1  I7'.2l 

2.8 

18 

17V, 

18 

8.465 

Do. 

31/2  60 

100*3  ..  . 

+  Vq 

615 

1.57 

.45 

.45 

Slater 

14’.:  12 

4.4 

Do. 

4  62 

103’, 4  .... 

+ 

558 

11.10 

2.38 

2.10 

Somm.  Prf. 

3.5  .51 

5.4 

Do. 

3*4  67 

103 

40 

3.10 

1.60 

.83 

Southam 

47  1  .-18 

4.0 

45’, 

43*4 

45*4  t  ^4 

1,467 

Do. 

.1  65 

98’.3  99% 

2.26 

1.95 

1..311 

So.  Can.  Pow. 

SI  i  43’, 

4.0 

50 

50 

50 

30 

Que.  Hy.  3  6(1 

99*  3  lOOli 

2.845 

:L8it 

7.00 

4.50 

Do.  Prf. 

135  1  139 

3.0 

1.34 

1.54 

154  —  1 

10 

Do. 

3',4-74 

97 

^  *• 

236 

3.13 

1.62',: 

1.12':  Stand.  Paving 

37  1  28 

4.2 

36 

35*2 

35*’3  —  *-a 

503 

Do. 

4  62 

10.1*i 

—  V. 

190 

.60 

.50 

.45 

Stand.  Radio 

12  in 

5.4 

11' 4 

lU: 

ll',4 

100 

Q.M.C. 

2».  57 

98%  .... 

—  */2 

73 

2.95 

.60 

.45 

Stanley  Brock 

8'/:  6’: 

Du. 

3  62 

98  .  . 

2.22 

.90f 

.80t 

Stedman  Bros. 

27  1  21'* 

4.0 

23', 

2.3 

25  ~  % 

200 

Do. 

3'  .  72 

96 

3..47 

1.30 

1.2(1' 

Steel  of  Can. 

.33'.* ;  41V«! 

2.8 

32’. 

31',: 

32’4  -  1 

3.0:50 

Do. 

3*/4  66 

98*4  • . 

3,325 

.32*. 

l.SO 

.75 

Stowell  Screw 

19  1  15  1 

.. 

Sask. 

3'.  62 

98 

— 

SM 

Do.  B 

3  15  1 

... 

Do. 

3*4  65 

100 

1.33 

l.OOr 

.40 

Stuart  Oil 

13'.8!  14  1 

.. 

.... 

. 

Do. 

3Vi,  75 

861/k  .... 

Alberta  Dist  Ltd  225 

Dn  V  T  190  19.5 

R(  relephone  46' 49 

BC  Turf  k  Ciry  85 
C  West  Lumber  1) 
Capital  Estates  .310  32.3 

Gordon  k  Bel  ‘.A’  65 
Inter  Brew  ‘B’  .325 


Neon  Prod  com  4.30  47,3 

Pac  Coast  Term  .12  34 

Westmin  Pap  ‘A*  27 
Do  ’B’  27  28 


I  Futurity  30  2.3 

Inland  Nat  Gas  27.3  290 

Mid  West  I  Gas  430  473 

♦  Peace  River  830  87.3 

(Yankee  Princess  62  6,3 

Vanton  Oils  80  8h 

Sparmac  .1.1  33 


AJumin’m  3%  71  90  100*2' 

I  Do.  4%  71  10.1  104%! 

Barvue  5/56  99  IGl  ^ 

B.A.  Oil  3)%  74  96  99*2  1 

B.C.  For  4%/66  I00*/ii  ..  ' 

Burns  4  63  99 

I  Can. Brew  31/3/67  98%  , 

1  Do.  4%  7.3  104%  105*4 

lean.  Can  3%  70  97% 


Amer  Standard  9  in 

Beaver  Lodge  Ur  60  6.3 

Canusa  Caribou  3*2  4 

Crown  Babine  3  6 

Giant  Mascot  74  75 

UNLISTED  STOCKS 

I  oils 

Alliance  U*  2 

Arrow  2  4 

Cassiar  Yukon  4  5 

IsMidUnd  6  9 


Grnnbv  16*4 

I  Indian  Mines  3  7 

I  Kootenay  Bas  Met  2  8 

.North  Ventures  .11  36 

I  Pacific  Nickel  27  29 

Premier  Border  7  I 

;  Nat  Exploration  100  103 

j  Pri\alcer  Border  3**  3*., 

I  Quatsino  Copper  31*2  23 
I  xSunshine  Larcl  Ur  30  33 

Taylor  Bridge  23 

I  Vananda  (1148*  I  1 

I  Van  Roi  Min^s  8  lO 

1  West  Exploration  35  65 


!  51ines 

'  Bayonne 

i  Blue  Bird  3 

'  Riro  22 

1  Salmo  Prince 
I  Seymour  I 


tells  the  truth 


CANADA'S  FINEST 
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Rexspar  Reports  on  Ore  for  ‘| 
Production  Contract  Talks  I 


Srantcd  on  a  further  750,000 
shares  at  prices  from  40  to  70 
cents  a  share. 


Newlund  Planning 
Capital  Increase 

Shareholders  of  Newlund  Mines 
Ltd.,  at  a  special  mectinR  to  be 
held  in  Toronto  on  August  26  will 
be  asked  to  approve  an  increase 
in  authorized  capital  to  six  mil¬ 
lion  shares  by  the  creation  of  two 
million  additional  $1  par  shares. 

A  new  financing  agreement  has 


Dominion  Engineering  Directors 


Cons.  Sudbury 
Plans  For  Mill 


PATHFINDER  PETROLEUMS 

At  a  meeting  called  for  August 
.Tlst  next,  in  Calgary  shareholder.? 
of  Pathfinder  Petroleums  Ltd.  will 
be  asked  to  consider  a  proposed 
increase  in  the  capital  stock  of 
the  company. 

Approval  of  the  proposal  would 
increase  capital  stock  to  7,500.000 
shares  by  the  creation  of  an  ad¬ 
ditional  2.500.000  shares,  of  50 
cents  par  value  each. 


Toronto  —  Production  plans  for 
Consolidated  Sudbury  Mines  Ltd., 
and  probable  ore  reserves  at  pro¬ 
perty  were  discu.sscd  at  annual 
meeting  of  company,  held  here 
during  the  past  week. 


Final  calculations  on  the  over¬ 
all  grade  and  tonnage  of  urani¬ 
um  deposits  on  the  90  claim  Brit¬ 
ish  Columbia  property  of  Rex¬ 
spar  Uranium  &•  Metals  Mining 
Co.  Ltd.  are  now  being  made, 
it  is  announced  by  Franc.  R. 
Joubin.  managing  director  of 
Technical  Mine  Consultants  Ltd... 
company  managers. 

“The  estimates."  Mr.  .Toiibin' 
states,  "will  soon  bo  ready  for 
a  production  contract  submis¬ 
sion.  Our  metallurgical  test  work' 
i.s  reaching  a  succo.sf:ful  conclu¬ 
sion  and  pilot  plant  design  is  un- 


vclopment.  now  viewed  as  a 
whole,  have  exceeded  expecta- 
jtions  based  on  surface  diamond 
drilling,  according  to  J.  W.  Scott, 

I  resident  manager,  who  says: 

!  "We  have  developed  over  600,- 
000  tons  of  ore  in  the  “A”  zone 
land  more  than  300.000  tons  in 
the  Black  Diamond  sector.  The 
over-all  grade  will  be  about 
0.10''r  or  2.0  lbs.  U308  per  ton.” 

Rexspar  Uranium  &•  Metals] 
Mining  Co.  Ltd.  is  reirorted  by; 
its  president,  William  H.  Bouck,  | 
to  be  in  a  strong  financial  posi-j 


No  decision  has  yet  been  reach¬ 
ed  by  directors  as  to  probable 
size  of  the  mill  J.  M.  Cunningham- 
Dunlop.  vice-president,  told  the 
meeting.  He  indicated,  however, 
that  the  target  was  3.000  tons  or 
more  and  that  it  might  be  in  ex¬ 
cess  of  4.000  tons  or  more. 

In  answer  to  a  question  as  to 
when  start  of  production  might 
be  expected,  vice-president  stated 


Bought  —  Sold  —  Quoted 

W.  D.  LATIMER  &  CO.  LIMITED 


time.  Preparation  of  the  work¬ 
ings  for  production,  he  said,  was 
proceeding. 

In  the  matter  of  ore  reserves 
he  stated  that  he  could  not  offer 
any  official  estimate;  but.  he  said. 

I 'There  is  a  tremendous  tonnage 
of  ore,  there  can  be  no  question 
'of  that."  Ore  re.serves.  he  said, 
might  exceed  10  million  tons. 
They  might  amount  to  15  million 
'or  even  20  million  tons,  he  said, 
and  arc  expected  over  the  years 
to  prove  to  be  much  larger  than 
that. 

The  underwriter  of  the  com¬ 
pany's  financing  program  has  in¬ 
dicated,  meeting  was  told,  that  in 
addition  to  taking  up  the  one 
million  shares  at  $1.62''2  on  Sep¬ 
tember  28,  he  proposes  to  exer¬ 
cise  his  option  on  an  additional 
one  million  shares  at  prices  of 
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Informational  Bulletin  on  Request 


J.  Angus  Ogiivy,  Q.C.  Russell  J.  Barrett 

At  a  meeting  of  the  board  of  directors  of  Dominion  Engin¬ 
eering-Works  Ltd.  held  here  recently,  ,1.  Angus  Ogiivy,  Q.C..  and 
Russell  J.  Barrett  were  appointed  directors  of  the  company.  They 
fili  vacancies  created  by  a  recent  change  in  the  company's  by¬ 
laws  increasing  the  number  of  directors.  Mr.  Ogiivy  is  a  partner 
of  the  firm  McMichael,  Common,  Howard,  Ker  &  Cate,  and  a 
director  of  Canadian  International  Paper  Co.,  Dominion  Bridge 
Co,  Ltd.,  and  Montreal  Refrigerating  and  Storage  Ltd.  Mr.  Bar¬ 
rett  is  vice-president  and  director  of  sales.  Dominion  Engineer¬ 
ing  Works,  Ltd.  He  has  been  with  the  company  since  1929. 


!  Approval  of  a  proposed  increase 
jin  authorized  capital  of  Merrill 
'island  Mining 
[million  shares 
from  the  present 
shares  will  be 
and  special  meetings 


Corp  Ltd.  to  sixi^^''.  Carty,  a  gractua 
'  31  par  value '  University,  has  had 
four  million  !  in  the  Can 

sought  at  annual  financial  and 

. , .  of  Share-  _ 

j  holders  to  be  held  in  Montreal  on 

^  Cornpa'ny's  engineers  have  re- Cons.  Denisor 

commended  that  the  shaft  bf,,,  ^ 

tell'S  it;  Has  Big  Conti 

an  expanded  program  of  under- j  - 

ground  development  work  be  car-  Toronto  —  A  cont 
ried  out  at  the  lower  levels.  This  Eldorado  Mining  F 
new  program  will  be  started  in  Consolidated  Deniso 
;  the  very  near  future.  the  amount  of  $182. 

Estimated  profit  from  mining  announced  b.v  S.  B.  I 
i|  operations  of  the  company's  pro-  dmit  of  the  latte 
perty  in  the  Chi_bougamau  area  vvhich  state  that  pi 
amounted  to  $23,794  in  June.  js  "very  satisfactory 
[portion  of  the  company's  proper-!  Proposed  contract 
Ity  is  leased  to  Campbell  Chibou-ig  capacity  of  5 
Igamau  Mines  Ltd.  and  the  profit  jav.  Initial  product 
[from  the  ore  mined  is  shared  solidatcd  Denison  is 
I  between  the  two  firms.  ,thc  middle  of  1937  ai 

I  Roy  Robert. son,  Merrill  presi-  citv  will  be  reached 
ident.  states  that  directors  cxpcctnjer  or  December  c 
jan  average  monthly  income  of  ypar. 

'  between  $30,000  and  $40,000  as  The  ori-^inal  ore  es 


Can.  Pipelines 
U.S.  Smelting  Deal 


Production  of  Canada's 
Leading  Minerals 


.  [substantially  raised.  The  Erring- 
^  ^'’  ton  tonnage  will  be  greatly 
added  to  by  extensions  of  present 
I  known  orebodics.  and  the  No.  3 
i*  I  shaft  area  has  possibilities  of  two 
sps* :  fpillion  tons  (fr  so.  The  other 
'■em-iarea.s  arc  all  capable  of  yielding  .\sbestos.  tons 
same  tjjnriagos  as  work  progresses.  Cement,  bbl. 

■  tbel—  .  M.  •  Clay  products. 

dis  Bathurst-  Ships  coai.  tons 

llion  Newfoundland  Ore  j  Copper,  tons 

thcr:  An  ore  boat  was  loaded  during  Gold,  fine  oz. 

Tiatcipast  weekend  at  Tilt  Cove,  New-  Ovosum  tons 

mil-  foundland  by  Bathur.st  Mining 

ill'^d  Co.  with  the  first  copper  ore  to 

that  be  shipped  from  Newfoundland  in  Lead,  tons  . . 

y  lj^,36  years.  iLime.  tons 

■  loi  An  old  mine  near  this  port  on  i 

put  Notre  Dame  Bay  in  the  north  i^^^uial  gas,  M 
-t  of, shore  is  included  in  the  conces- [Nickel,  tons 
■  sion  of  the  M.  J.  Boylen  mining  bb 

lart- 1  interest.  The  Bathurst  company  is,„  ,  , 

^  a  Boylen  subsidiary.  .salt.  ton. 

y  A  new  pier  is  being  built  here  [Silver,  fine  o: 
Thc'and  a  new  concentration  plant  is  zinc,  tons 
'  ofigoing  up  near  the  mine.  The  m-.-. 

K.ot-  mine  now  employs  65  men.  Note.  For 

site.i  -pbe  old  shaft  has  been  pumped  |  production;  for 
out  and  is  in  use  again.  The  mine  igniounts  produ 


Put  Seagram’s  "8 3”  to 
the  water  test.  Water,  Vjggjfffw-S: — 
plain  or  sparkling,  reveals  a  whisky’s 
true,  natural  flavour  and  bouquet, 


$eagi’am’$  “83 

0^^  Seagram’s Sure 


Vancouver. — Silver  Hill  Mines 
Ltd.  reports  that  the  B.C.  govern¬ 
ment  has  started  work  on  the 
Eagle  Creek  bridge.  The  bridge, 
located  11  miles  from  the  mine 
on  the  road  to  Tulameen.  will 
make  possible  the  shipment  of 
concentrates  scheduled  to  start 
this  fall.  The  other  bridges  on 


Peak  June  Oufput 
Saskatchewan  Oil 

Reg;na.  —  Saskatchewan  oil 
ri'oduction  during  June  reached 
3  record  monthly  high  of  930.820 
b',:.  '  -.  ;!  IS  announced  by  Re- 
s'.  "',"c.s  Minist-’r  Brockelbank. 

The  June  total— nearly  150.000 
bar’.e'.s  more  than  the  previous 
all-tjme  high  of  780,333  barrels] 
last  May  —  brought  to  4.253,301; 
barrels  the  total  oil  production, 
for  the  first  six  months  of  1955. ! 
more  than  double  the  2.018,390; 
barrels  in  the  corresponding  1954' 
period.  j 

Natural  gas  production  for  the' 
half-year  reached  4.316,395,000 
cubie  leet.  compared  with  2,042,- 
433. 'lOO  cubic  feet  in  the  first  six' 
mon.hs  of  1954. 

Daiy  average  oil  production 
during  June  '.vas  31.028  barrels,, 
as  against  19.122  barrels  in  April 
and  25.190  during  .May.  I 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchongo 

(Clnsini!  quotations,  AususI  1$,  19.1.?) 

_ High  Low  Close  I  Sales  Stock 


High  Low  Close 


by  Dome  to  a  depth  of  Jmo  .armo  r,as  .n 

*’  •  .  7,300  Albermont  .T1 

11.900  .Mbermonf  Nvts  .2V4 

6.700  .A  P  Cons  .31 

71,499 -Am  Leduc  1.01 

1.500  .Anchor  .Oo'r 

3.30rj  .Ando  Am  Kxp  13.2.) 

12.870  .Ancio  Cdn  .5.35 

97-5  Bailey  Sel  A  9.7.5 

1  3.600  Banff  1.86 

7.2fK)  Bala  .16 

26,725  Britalta  2.99 

I  2.310  Cal  4-  Kri  16.37 

I  1.000  Ca  Inert  h  .16 

I  A.-lo?  Calvan  Con  6..30 

'  3.300  C  Oil  Lands  2  80 

4.800  Do  wts  1,1.) 

i  4.966  Cdn  Ari  Oil  ..33 

2.. 533  Cdn  AH  0)1  6.1.) 

9.400  C  Brit  fimp  .74 

500  C  Decalfa  .23 

29.450  Do  warr  1,99 

1.931  C  Homestead  2.10 

444.260  Cdn  O  4  G  Res  .9.5 
72.161  Cdn  PL  Pete  2.93 

1.200  C  Williston  .3.15 

2,395  Canso  Pete  2.05 

3,024  Canso  Nat  G  1.36 

1.522  Canso  Oil  3  00 

16.275  Cent  Leduc  1.99 

1,850  Charter  Oil  1.87 

1.105  Com  Pete  5.00 

32.600  C  Allenbee  .19 

20. . 596  C  Dragon  .4.5 

1.370  C  Kast  Crest  .62 

8.346  Con  .\Iic  Mar  3.00 

22.875  Con  Peak  .13 

1.900  C  West  Pete  6.50 

19.800  Del  Rio  l..)0 

42.300  Dcv‘Lcduc  1,95 

5.150  Dome  Expl  6,10 

.58,500  Duvex  .25 

7.. 500  K1  Pen-Rc,y  .10 

.500  Fargo  2.60 

3,925  Fed  Pete  .5.15 

9,000  Gas  Expl  .78 

.300  Gen  Pete  5.25 

6.35  Do  A  5.50 

730  Gr  PIain.s  Dev  22.75  ; 

120,2.55  Gr  Sweet  Gra.ss  3.60 

3. . 300  Gridoil  8. .55 

.5,000  HIph  Crest  .18 

1.471  Home  Oil  10.00 

.3,220  Husky  8.10 

36,000  Hy  Char*  .08>/2 

900.1asper  1.60 

2.. 500  .Jupiter  2.35 

4.. 500  Kroy  Oil  !.:i3 

17.840  Liberal  Pete  2.95 

.36, .598  Lomega  .07'/^ 

3.500  L  J  Pete  .10 

8.500  Lvnx  .09 

46. . 3.50  Maricold  .35 

1.000  Morrill  Pete  8.85 

281.826  MIdcon  1.00 

2.), 457  .Mill  City  26 

700  Nat  Pete  1.60 

8,693  New  B  Dnm  2.50 

16.600  .\  Continental  .45'/^ 

2.500  N  Davies  .I7'/a 


[  1,677.764  N  Hitlhridge 
I  58,500  New  .Norr 
I  3,205  N  Superior 
I  424,225  Norpax 
'  1,914  ,\C  Oils 

11.669  Oil  Select 
1  6.700  Okalta 
.3,940  Pac  Pete 
1 108,916  Pathfinder 
j  20,150  Peruv  Oils 
11.400  Petrol 
8.900  Ponder 
4.210  Prairie  Oil 
5,200  Reef  Pete 
37.939  Rio  Palmer 
1.540  Royalite 
I  195  Royalite  pr 
16,100  Sand  River 
23,360  Sapphire 
5.000  Scurry-Rainbow 
2.087  Seciir  Free 

1.. 500  Souris 

2.700  South  l.'n  Oils 

11 .200  Spooner 

7.. 538  Stanwell 

50.. 544  Tandem 

1.600  Texas  Calgary 
15,0.50  Trans  Emp 

37.200  Krans  Era 
245.800  Trend  Pete 

10.860  Triad  Oil 

19.. 500  Vn  Oils 

3.. 5no  Vulcan 

800  West  Maycill 
34.900  West  Ashley 
20,301  W  Leaseholds 
7,038  W  Naro 
2.025  West  Naro 
.30,600  Wilrirh 

4.. 500  Dalhousie 


We  blast  ore  from  the  depths  of  o  Kootenay  mountain — at  the  famous 
Sullivan  Mine.  Then  we  crush  it,  concentrate  it,  roost  it,  melt  it,  refine  it. 
We  squeeze  the  ore  until  it  squeals ...  to  cost  it  into  metal  pigs. 


WH.AT  a  man  will  seldom 
openly  say,  he  will  often 
openly  do.  Unashamedly  he 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 


Cominco’s  vost  Trail  plant  converts  buried  ore  to  nine  useful  metols,  and 
chemical  fertilizers,  too.  This  waste-free  process  enables  o  vital  B.C. 
resource  to  serve  homes,  industry  and  agriculture. 


Such  a  man  will  admit  the 
virtues  of  THE  ENSIGN.  He 
admires  it.  He  wishes  it  well. 
But  he  does  not  read  it  He 
may  even  think  that  by  com¬ 
parison  THE  ENSIGN  is  not 
sufficiently  exciting. 


An  odd  idea — that  truth  is  less 
exciting  than  half-truth!  THE 
ENSIGN  is  always  ‘exciting’, 
simply  because  it  tells  the 
truth.  It  is  also  well-written, 
and  good  writing  is  far  more 
exciting  than  journalese. 


Time  and  weather  can't  mar  the 
perennial  good  looks  of  alumi¬ 
num  screen  cloth.  Jt  gets  star 
billing  among  builders  and  home 
owners  both  because  it  lasts  so 
much  longer  and  because  it 
never  stains  or  discolors  sur¬ 
rounding  woodwork. 

It  is  also  the  lowest-priced 
non-rusting  insect  screen  on  the 
market.  And  that  adds  point  to 
the  happy  fact  that  Canada  is 
the  world’s  most  efficient  alumi¬ 
num  producer.  And  that  fact, 
in  turn,  means  that  people  who 
make  aluminum  screen  and 
window  frames,  roofing  and 
hardware  for  Canada's  active 
building  industry  can  do  so  at 
prices  that  save  a  Jot  of  people 
a  lot  of  money. 

ALUMINUM  COMPANY  OF 
CANADA.  LTD.  CALCANJ 


Try  THE  ENSIGN  and  you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  are 
iubscribing  to  a  fine  news¬ 
paper. 


GENERAL  PETROLEUMS 
MERRILL  PETROLEUMS 
NORTH  STAR  OIL 
NIPISSING  MINES 

Review  of  these  stocks 
on  request. 

GLOBE  SECURITIES 

CORPORATION  LTD. 

4SS  Craig  St.  West, 
Montreal,  Quo. _ 


THE  ENSIGN 


Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 
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